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Financial, Financial, Financial, 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, nn THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trusteo, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stook 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 98th and Main Streets 


RICHMOND, VA. 


Baltimore Corresponden 
MIDDENDORF, WILLIAMS & GO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. andi28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEBL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 








Chase National Bank 
Clearing House Building 
Cap. & Surp., $12,953,398 Dep., $92,383,358 
A. B. HEPBURN, Chairman of the Board 


A. H. Wiggin, Pres. C, C. Slade, Asst. Cash. 
S. H. Mifler, V-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier 


W.E. Purdy, Asst.Cash 
A. C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS 


Municipal Bonds 
INVESTMENT SECURITIES 


PRILADE ETA. resented we 
JA SH. CH APMAN, 421 Chestnut St. 
oHTOAGO. iaomaaind by D. K. DRAKE, 
218 La Salie St. 
BOSTON, MASS., represented by 
JOHN B. MOULTON, 35 Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organtzed 1856. 

Capital. ..... » « « $5,000,000 00 
Surplus and Profits. . . . . 12,611,919 84 
Deposits Jan.7,1911 . . . 101,804,317 89 


RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 


MAURICE H. EWER, 
Cashter. 


vn O. JONES, WILLIAM A. MAIN. 


Cashter. Asst. Cashter 
FRED’E O. ne a F. SAILER, 
Asst. Cashier . Cashier 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
og and corporations and 

eal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, 
Surplus,- - - - 


$6,000,000 
= 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
, PHILADELPHIA 








First National Bank 


of Philadelvhia 
NO. 1 


315 CHESTNUT STREET 


Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchange 


N. @. Cos. Broad & Chestnut Sts.. Philadeiphie 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - - - $1,000,008 
Surplus and Profits (earned) - 2,600,000 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashics 4 








DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody ] 
Frederico W. Stevens Samuel Woolverésrr ~ 





ACCOUNTS INVITED 


A’sxander H. Stevens Charies H. Tweed j 
W. Emlen Roosevelt Thomas Denny 
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Bankers and 


Brawers of Foreign Zaechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 
Vy YORK 


DREXEL & CO, 0. PHILADELPTiIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 
31 Soulevard Haussmann 


Deposits received subject to Draft 
Securities a. and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
Gircular Letters for Travelers avaliable in all parte 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
69 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems N.Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 


— “Beorive accounts Investment 


m 
of Bankers, Corpo 
en favorable terms. Securities 


tions, Firms and Tadividuals 
Grafts oan abroad on ‘ail’ points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, ae Sonth Africa. 
iNTERNATIONAL CHEQUE 

ov ER TIPIOATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letter Ss -— a cable transfers on re | 


ay Fy 
aoe ers’ ts. avi abdie in 
of Cr edit all parts of the world. 


BROWN SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members ef the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BAN EERS 
30 PINE STREET, NEW YOQKE. 


—_—_—- 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 








John Munroe & Co. 


NEW YORE BOSTON 
Letters of Credit for Travelers 
Commercial Credits. Foreign Exchange. 


. Cable Transfers. 
MUNROE & OO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 


issue ns. 
Btile ef Hachange, Te hic Transfers, 


Letters of 
on 
Union of London & Smiths Bank, Limited, 
London, 


. Mallet Freres & Cie., Paris, 


Banco. Nacional de Mexico 
And ite Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
{SSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bilis of Exchange and — Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


ae Wall Street, New York 


its received subject to draft. Interest al- 

rowel on deposits. Securities bought and sold on 

commission. Travelers’ yap. ove through- 
out the United States, Cuba, Puerto Rico, Mexico 

—— America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank. 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned -_ - 500,000 

on focgign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 








18 William Street, New York 
mites a New York Stock Exchange. 


ndents of Messrs. 
Fruhling” & = Gomnen, London. 
John Berenberg-Gossier & Co., Hamburg. 
Marcuard, ae Borel & Cle. «+ Paris. 
Snaps Bank der Dresdner Bank, 
remen. 


Issue Commercial & Travelers’ Credits 


} Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 
Correspondents of 


BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


issue Letters of Credit for Travelers. 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONBY T@ 
EUROPE AND CALIFORNIA 








Seligman Brothers, Lenden 
Seligman Freres & Cte., Parte 
os ae & COs., Amsterdam 
Angle Lenden- Paris Nettenss 
ae of son Francisco, Cal. 


Redmond 2.0. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadciphia. 
Cables **Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to Goane and 
interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application. 








Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters « 
Credit and Travelers’ Chequee 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Bxchange. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. sanntns B 
BOSTON Wm.A. Read & Co, | 33 wan street New York 
New York Chicago BANKERS. Dealers In 


———_——— 


HIGGINSON & CO. 


i Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, &. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Bosten 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 


Bankers 
45 WALL STREET, NEW YORK 


High Grade Bonds 


State, Municipal, Railroad 


Members New York Stock Exchange 
Execute Commission Orders 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New. York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


nmeestment Secourities 
. and Cemmerciel Paper 











Zimmermann & Forshay 
BANKERS 
8 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Beught and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Gorporation and Collateral Loans 
repay Paper 


INVESTMENT * SECURITIES 
Members New York Stock E 
and Boston Stock Gea 


111 Broadway 
NEW YORK 


234 LaSalle St. 
CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Mem Now, tent. one Fae Stock Exchanges 
a York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Beston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 
Interest Aliowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


865 Wall Street NEW YORE 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts... New York 


Draw Bills of Exchange and make Cable 
Transfers to Eurepe, Asia, Australia, the 
be indies, Central and South Americ and 

@xico. 


issue Letters of Credit for Travelers, avail- 
able in ali parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 
in Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
mailed on request. 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street CHICAGO 





BIRD S. COLER 
W. N. 


LEONARD fi, HOLB 
COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
MembersNew York Cotten 
Chicago Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
600 Fifth Ave., New York 
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na Foreign. Canafian. 
DEUTSCHE BANK/| Lhe Union Discount Co./ BANK OF MONTREAL 

BERLIN. W of London, Limited | gaprrar paid in. . $14,400,000 00 
Bebrenstrasse 9 to 18 89 CORNHILL. REST. - - - - - 12,000,000 00 
; Telegraphic Address, Udisco, London. 9 ’ ’ 
CAPITAL oan 599; 5567---- AT #19 00 | Capital Subscribed. ....-------------81,909.000| UNDIVEDED BROFEES, — 981,562 ¢@ 
ae: _eeme~_«,0ce1 Reserve Fan a asawa 0000 wn at Cities Senta 
Dividends paid during last ten years: NOTICE IS HEREBY GIVEN that the ( Cl . are v0. = ol a 


413 11; 11, 11, 12, 12, 12, 12, 12, 1236 per cent 









Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLB 
and the 


Deutsche Bank (Berlin) La 
4 George Yard, Lombar 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


SUBSCRIBED CAPITAL. _---_....($7,148,000) 
PAID-UP capital... ae ($5,357,000) 
M. 22,500,000. 


RESERVE FUND...--...-...---.-- ($1,625,000) 

M. 6,827,000. 

HEAD OFFICE 

BERLIN 

Kanonilerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahla-Blanca, Buenos Aires, 
Gordoba, Mendoza, Tucuman. 

BOLIVIA: La Paz, Oruro. 
OTpaatiago, Femtico, Valais, Valpattia, 


PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 

Of credtt issued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y’D, LOMBARD ST,, LONDON, E.G. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 18651 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H.., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
63 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
With the unlimited personal Habtitty 
of the following partners: 


4. SCHOELLER, | E. RUSSELL, 
M. SCHINCKEL, F. URBIG, 
Dr. A. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GAPITAL.............+--.-.-- M. 10 000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO RTO ALEGRE, B BAHIA. 


BANK FUR JR CHILE UND 


DEUTSCHLAND 
| om eg 10,000,000 00 


RAMBUR WITH BRANCHES IN CHILE 
Q ANCO De On HILE Y ALEMA NTOFA- 


MANTA), A 
A GONGEPOTON. SANTIAGO. TEMUCO, 
WALDI VALP ISO, VICTORIA; AND 
IN BC BOLIViA (BANCO DE CHILE Y ALE- 
SECCIO BOLIVIA LA PAZ 


hs) AD ORURO _ 





LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELIL- 
AFFT 53 CORNHILL, B. 0 


RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2% Per Cent. 

At 8 to 7 Days’ Notice, 234 Per Cent 


The Company discounts approved bank and 
mercantile acceptances, receives money on Jc- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the ree fae and 
Towns of England and 


Telegraphic Address: etn ti ll 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





—_ 


. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mg» 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W.A. BOG, agents. 
J. T. MOLINEUX 


ent tate ren Sell Sterling and Continental Bxohange 
nsfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


3 
Merchants’ Bank of Canada 
HEAD OFFICE resmuene 
Se re een 05.008 .608 
Rest and Undivided Profits. ........- 
NEW a OFFICE, 63 and 65 web St. 
. RAMSAY _— 
e y MoROO OOKALL, 
65 branches In the puorenets of Quebec, Ontarie 


1 
Manitoba, Saskatchew: Alberta and Britisd 
- Good facilities tor Py eed prom 





Columbia coh 
lections in Canada. Buy and sell Exchange 
and Cable Transfers. Issue Sena and Trav 


elers’ Credits available in any part of the wortd. 
London Agents—The London Joint Stk. Bk., Lté 


Eoreign. 











Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital,- - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, & C. 


Capital paid up, . 
Surplus, .. . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = «= «= LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital. ..........------. $21,166,625 
Paid-up Capital................--.- 4,233,325 
eres DE os.4 0 cs ss cdwcanncace= 2,250,000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 234 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on de t at rates advertised 
from time to time and for fixed periods upon 
specially agreed 





terms. 
Loans granted on approved negotiable securities. 
PHILIP.HAROLD WADE, Manager. 


Anglo-Austrian Bank 


Established 1864 





CAPITAL PAID UP----.---------- $16,000,008 
(80 Million Crowns) 


oo a BS eee 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg} 
Linz, Lobositz, Marburg, Pardubitz, Pirano; 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trauv- 
tenau, Trieste, Wels, Znaim 

& Kottlarzig: 


Commandite: Mecers,, Hofmann 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 


Codes: Hartfield’s Wall St., W. U. & Lieber 





Hong Kong & Shanghai 
BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) - ... $15,000,000 
Reserve Fund{In Gold_.-$15,000,000)\_... 31,000 sce 

ln Silver.. 16,000,000/ 
Reserve Liabilities of Proprietors eae 15.000. 08 

GRANT DRAFTS, ISSUE LETTERS OF CRED it 
NEGOTIATE OR COLLECT BILLS PAYABLE i8 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS, INDIA 
36 Wall St 


WADE GARD’NER, Agent, 
Wiener Bank - Verein 
ESTABLISHED 1869 
CAPITAL (fully paid) - - 


(130,000,000 crowns) 


RESERVE FUNDS - - .- 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Bieia, 
Brunn, Budapest, Carisbad, Czerno 
witz, Friedek-Mistek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien 
bad, Meran, Pilsen, Prag, zemys), 
Prossnits, St. Polten, Tarnow, Teplits 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 





$26,342,006 
$7,900,006 





Constantinople 
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Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL. -------------- $10,000,000 
SURPLUS. .-....---.-------.------ 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Banking and Exchange business of every de- 
soription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland. 
Lieyd's Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


-—Paidup Capital-_........--- £1,000,000 Sterling 
Georve Fand............. £520,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL, | Agents. 
W.T. OLIVER, 
Buy and sell Sterling and Continental Exchange 
ble Transfers. Grant Commercial and 
Travelers’ Credits, available in any of the 
world. Issue Drafts on and make Collections 
in all parts of the United States and Canada. 
ed Agents for Banco de Londres y Mexico 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832.) 

PAID-UP CAPITAL. ---.-..---------- $3,000,000 
og ee a era $5,650,000 
Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 


69 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Traveler's 
Oredits issued, available in all parts of the world. 
Bills on Canadian or West Indian pointe favorably 
Srgotiated. or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 














C. Meredith & Co., Limited 


Bead Brokers and Financial Agents 
OGHAS. MEREDITH, J.I. REED, 
President. Vice-President. 


A. H. B.§MACKENZIE, Manager. 

SION. LIONEL G. GUEST, Sec’y-Treasurer. 
DIRECTORS 

ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 

8. ROBERTSON 0. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


COBRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
‘Toronto Montreal London, Eng. 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving deatis 
“St. James Street MONTREAL 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Bostea 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
Investment Seourities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL GANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 








MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
a Wall Street 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY NEW YORK 





R. L. DAY & CO. 


37 Wall St. 365 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munlelpal and Raliread 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Ceo. 
BANKERS & BROKERS 
68 STATE ST., 94 BROAD S&F. 


BOSTON NEW YORE 
NEW BEDFORD NOBWICE 
Members Boston and New York Stock 


Exchanges. 





Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest alloyed on deposits 
Subject to Draft. 


37 Wall St. 
NEW YORE 





130 8. 16th St. 
PHILADELPHia 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 









C. lL HUDSON € CO. 


Nos. 34-36 WALL ST., NEWPORE. 


Sembers New York and Chicago Stock Hilkanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Sectirities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO.., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


A. M. KIDDER & CO. 


BANKERS 
6&6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Bayon and sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 


Public Utility Bonds 
Yielding from 5% to 5.75% 


115 Broadway, NEW YORK 
Augusta, Me. Boston 





J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





Henry G. mae Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL nae oy NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members} 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. nogdse, . 4.2. 
First Nation 





George P. Schmid J. Prentice Kellogg 


Frederic Gallatin J William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y Stock Exchange 
111 Broadway 
NEW YORK OITY 





Telephone: 3155 Rector Cable: “‘Orientment.”” 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an OUTSIDE = sabe a 
ARTMENT which coats pet a Lo 
upply 


vidend-Paviag Stocks of § 
Companies. : 

If interested write |for our _ quotation sheet “Cc” 

McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








EE 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 











William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, NEW YORK 


1852 1911 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 








RH. Y. Stock Ex. Bonds, 





Dealers in Investment and Other Securitie of the 
United States and Canada ™ ~ '! 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post 


Acts as Cuban correspondent of Americar 
banks and transacts a general banking business. 


Capital, $1,000,000 


aad York Committee 





LADD & TILTON BANK 


PORTLAND OREGON 
Established 1859 
Capital Fully Paid $1,000,000 
Surplus and Undivided Profits $600,000 
OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts, 


Accounts of Banks, Firms, Corporations and Individuale 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Celerade Springs Londons 
COLORADO BNGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





T. W. STEPHENS & OO. 


BANKERS 
2 WALL STREET NEW YORE, 


INVESTMENT BONDS 





interest allowed on accounts of 
Individuals and Corporations 





Effingham Lawrence & Co. 
“Members N. Y. Stock Exchange 
BANEKERS 
ili BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 
BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. 


Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds —— upon all 
Exchanges in this country and Euro 
attention given to cupelrinn Phhigh-clase 
INVESTMENT SECURITIES. 


interest Allowed on Deposits Subject to Checke 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 











GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beckman, NEW YOR K, %. Y¥ 


Negotiations, Investigations, Settlemente, 
In or out of New York City 





Satisfactory References 
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PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





7 


We Bus and Sell 


J.S.& W. S. KUHN 
ncorporated 
of subarea, Pa. 


James §. Kuhn, L. L. M’Clelland, 
President. Seo. & Treas. 
PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 








H. P. Taylor & Company 


PITTSBURGH NEW YORE 
2658 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 





J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKEES 


INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B'way. N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 
LOUISVILLE, KY 


NASHVILLE. 
HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


- THOS. PLATER & CO. 
Bankers and Brokers 
STOCKS AND BONDS 
NASHVILLE, TENN. 























Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pttisburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 
MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


reek 


HOPPE S. HOPPER, 
aanbers of Sniladelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our speeia!l attention. In- 
termation cheerfully furnished regarding present 
aeldings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadephia. 


{ PHILADELPIA STOCK EXCHANGE 
MBMBERS{ NEW YORK STOCK EXCHANGE 
\ CHICAGO E BOARD OF TRADE 


REED & HUNTOON 
Spectalists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 


BSANKEES AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 











w. 






































_____ MEMPHIS. 
JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN 











AUGUSTA. 


JOHN W. DICKEY 


BROKER 
AUGUSTA, GA 


Southern Securities 








WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 
MUNICIPAL BONDS 
YIELDING 444% TO 54% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 


BALTIMORE 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITI 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 


Kansas City Ky. & Light Issues. 
Western Municipals. 
Local Securities. 


PROVIDENCE. 
Richardson & Clark 
95 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 












































MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER({Chicago Board of Trade. 
Stock and Bond Exchange, 8S. FP. 


Private Wire to Chicago and New York. 
SAN FRANOISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicage 








Wakefield, Garthwaite & Co. 
PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.. SAN FRANCISCS 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams. & Co. 


MUNICIPAL AND PUBLIC CORPORATIOB 
BONDS 


California Issues a Specialty 
Correspondence Inetted 
LOS ANGELES SAN FRANCISC® 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% TO 6% 
LOS ANGELES PASADER«s 





BARROLL & CO. 
BONDS 


Merchants’ Exch. Bidz, H. W. Hellman Bids 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 

Denver City Tramway 5s 

Denver Union Water Co. bds. & stks 

Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 

Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds. 6% 

Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITI 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST. NEW YORK 


ROCHESTER, N. Y. 





High © vines 6% Bonds 
Stock Bo 
write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 





104-105 Wilder Bids. 


ROCHESTER. N.Y. 


PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND - - - = MAINB 








Ohas. H. Payson Geo. S. Payson Herbert Payses 
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ST. LOUIS. CHICAGO. CLEVELAND. 
GREENEBAUM SONS 10 * *°n"C enwerant PORTO 
BANKERS BORTON & BORTON 


LACLEDE GAS LIGHT CO. 


OF ST. LOUIS 


CERTIFICATES OF INDEBTEDNESS 
Due Feb. 1, 1911 


received at par ani interest 
or in exchange for other In- 
vestments yielding from 4 to 6 


per cent. 
A. G. EDWARDS &SONS 
One Wall Street 412 Olive Street 
New York St. Louis 





William R. Compton Co. 


Mehts.-Laclede Bldg. 205 LaSalle St. 
8ST. LOUIS OHIOAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 





Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
QOhicago First Mortgages and Bonds for sale. 


fesue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O, Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 


New York Stock Exchange, 
New york Cotton Exchange. 
ffee Exchange, 
New York roduce Exchange. 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Thiet en Applicatien 


Members: 











CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 








EDGAR FRIEDLANDER 


DEALER IN 








Cincinnati Securities 
GINCINNATI, - = = «= = OHIO 
INDIANAPOLIS. 





Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg.. INDIANAPOLI: 


NEWTON TODD 


1 WILL BUY AND SELL ‘ 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidz .. INDIANAPOLI3 











PROVIDENCE. 


ALBERT P. MILLER Jr 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, BI. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 











Bonds and Preferred Stocks 
of Proven Value. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
BALTIMORE 


POE & DAVIES 


Members 
Baltimore Stock Exchange 
Seaboard and Coast Line Issues 
Loca! and Southern Securities 

















INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OH}: 
MEMBERS CLEVELAND STOCK EXCHANGB 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building. CLEVELAND, O810 











BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 














ALBANY, N.Y. 
PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 


STOCKS AND BONDS 
REAL ESTATE 





~~ 








ECuginerrs. 


J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 





Chicago, Ills. San — Cal. 
preteens ht Te tg Se 
perties, Irrigation Systems, &c.. fer 


Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J. @. WHITE & OO., TAmited, 





® Cloak Lane, Cannon &t., E. C. 
SAINT PAUL. 
a rk 
Gliy of 5 Gag tient C 1944 C, G. YOUNG 
win City Telephone Co. ist 5s tne ot Coienition 
CE ei tece ested dee ee =e 
Edwin White & Co. Pablie Utilities and Industrial® Lanna Le . 


State Savings Bank Bldg., St. Paws 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 











MINNEAPOLIS. 


WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 











Reports for Financing 





Mem. Am. Sec. C. 8. 


H. U. WALLACE 


tit i 
Sxaminations, R Supervision of 
construction and operation of of loctrio an and Steam 
Ralilreads, Power Plants, Transmission lines, 
Central Stations and tion ects, <&c. 
Ex-Supt. Illinois Central RR.; Engineer 
Illinois Central RR.: and Gen’) Ch 
Lake Shore & South Bend Electric Railway. 
Marquette Bids. CHICAGO, ILL. 





Established 1889 


A. L. REGISTER & CO. 








Ss ed ere ee ENGINEERS—CONTRACTORS 
BUFFALO. Pheadaignis 
JOHN T. STEELE Mining Lugineers. 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 





SPECIALISTS IN 
Buffalo and Western New York Securities 











H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
637 Drexel Bidg., PHILADELPHIA, PA. 
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Financial. 


_ Guevent Bond inquiries. 








‘SHOULD BUSINESS MEN 
BUY STOCKS ? 


Send for Booklet answering this 
question, which will be mailed 
gratis on request. 


Stone & Webster 


147 Milk Street, 
BOSTON 


6 Nassau Street First Natl. Bank Bidg. 
NEW YORK CHICAGO Address: 
e otter tor investmen abson’s Compiling ices, 
We offer for I tment Babson’s Compiling Offi 
Securities of Wellesley Hills, Mass. 


Public Service Corporations 
under the management 


Largest Statistical Organization of 
its class in United States. 





of owr organization | 
to yield 1 OWN AND OFFER 


5% to 64% $70,000.00 
Our Manual Nash. Ry. & Lt. Ist Cons. 5s, 
describing these companies will be sent Due 1953 
upon request. Price 101!s and Interest 


| GOULDING MARR 


Banker and Broker 


NASHVILLE, = = TENN. 








ESTABLISHED 1868 


GUSTAVUS MAAS 


20 BROAD STREET 
Telephone 1528 Rector 
WILL BUY 
American Lithographic Co. 5s 
Brooklyn Ferry 5s (Kn. Tr. Ctfs.) | 
Ches. & Ohio Grain Elv. Incomes | 
Cons. Ry. El. Lt. & Equip. Co. | 
Electric Boat Co. Com. & Pref. | 
Indiana Lighting Co. 4s 
Madison Square Garden Co. Bonds | 
Madison Square Garden Co. Stock 


Mexican Lead Co. Com. & Pref. . 
Tenth & 23rd St. Ferry Co.5s. | + T. Wilson & Co. 


| 83 WALL STREET 
| NEW YORK 


United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 











L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS. 
DISCOUNT AND GUARANTEE SALES ,crure ann OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 


222 Broadway, New York. 95 Gresham St. 
CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts ot every description. 








WANTED. 


Portsmouth Kittery & York 6s 
Chic. Sub. Water & Lt. Co. 5s 
Hurley Water Co. 4s 
Boise=-Payette River Elec. 6s 
Alfred Light & Power 5s 

Sierre San Fran. Power 5s, A& B 
N. Hamp. El. Ry. Pref. & Com. 
Bodwell Water Power Co. 5s 
Council Bluffs Water-Wks. Co. 6s 
Houston Water Works Co. 6s 
Austin, Tex., 4s & 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Bosten 
WANTED— 

Fort ne & Wabash Yaltey 5s 
Lincoln (Neb.) Traction Pfd. 
America xe & Tool Co. 
Denver Union by on} ve. 5s, 1914 

merican Power & Light t Com 
Boise, Payette muver ectric Co. 6s, 1920 

je Leck kport & pompeater bs, 1945 

puttelo i wooatgars & North western 5s, 19238 
Bod well Net ny ‘ower Co. 1935 
Detroit Roch. Romeo & Fn Orion 5s, 1920 
New Orleans Great Northern 5s, 1955 
Sioux City Lg 6s, 1924 
Butte Water Co. 192i 


FOR SALE— 
Union Buffalo Mills Pfd. 
U. S. Envelope Co. Com. 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Boston 
Telephone 3448 Main 


~ Council J Blutfis Water Works Co. 6s 
California Electric Generating 5s 
Arizona Power 6s 

Guanajuato Reduc. & Mines 6s & Stk 
New Orl. Mob. & Chic. ist 5s 

Amer. Finance & Secur. 6s & Stock 
New Hampshire Elec. Rys.Com.&Pfd. 


F.W. MASON & CO. 8 Sis's,5t 


* Boston, Mass 
WANTED— 


Northwest Power & Light Co. Stock 
Portland Electric Co. Preferred 

Council Bluffs, lowa, Water Co. ist 6s 
Norfolk & Southern New Stock 

Duluth Superior Traction, Preferred 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


WANTED 
Birmingham Railway & Electric Co. 
First 5s, 1924 
Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 


Members of Baltimcre Stock Exchange 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECUR TIES 


S. C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 




















Detroit Hillsdale & S-W, 4% Stock | 
Grand River Valley, 5% Stock 
Jackson Lans. & Sag., 314% Stock 


Wm. Hughes Clarke 
Detroit, Michigan 





Nevada-California Power Co. bonds and stock 
Denver & N. W. Ry. 5s and st sck 

Northern States Power Co 

Denver Gas & Electric 5s 


s 
Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 











60 Broadway, Telephene: 
NEW YORK 156 Recter 





o 
cs 
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Gurvent Bound Inquiries. 


F, J. LISMAN &Z COMP ANY, Evansville & Indianapolis 6s 














SPECIALISTS IN STEAM RAILROAD SECURITIES Florida Southern 4s 
Members N. Y. Stock Exchange Nashville Florence & Sheff’d. 5s 
380 BROAD STREET, NEW YORK Ill. Cent., St. L. & Louisville 34s 
Land Title & Trust Co. Building, PHILADELPHIA Minneapolis Gas Light 5s 
39 Pearl Street, HARTFORD N.¥.& Queens El. Lt. & Power 5s 


Sunday Creek Co. 5s, 1944| Sloss Iron & Steel 6s and 44s 
Southern Indiana 4s, 1951 < 
Toledo Terminal 414s, 1957 G. W. Walker & Co 
Mason City & Fort Dodge 4s, 1955 | 7100 Broad. 25 Broad St., New York. 
Hudson River Water Power 5s, 1929 








Gouverneur & Oswegatchie 5s, 1942 ST. PAUL & NOR. PACIFIC RR. CO. 
Kansas & Colorado Pacific 6s, 1938 Gen. Mtge. 6s, due 1923 

Atchison & Eastern Bridge 4s, 1928 ee i. asx. = & SS. CO. 

Fonda Johnstown & Gloversville 414s ee ee ee 

Galveston Houston & Henderson 5s, 1913 ge ig oe a 
St. Clair Madison & St. Louis 4s, 1951 

Cincinnati Hamilton & Dayton General Income 414s, 1939 SUTRO BROS. & CO 

AND ALL OTHER SECURITIES DEALT IN BANKERS 


44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 











Cent. Vermont Ist M. gtd. g. 4s, 1920 


Providence Securities Deb. 4s, 1957 | LIBBEY & STRUTHERS | Robt.Glendinning &C: 


Amer, Smeltg. & Ref. 6% deb. rects. 


7 55 Cedar Street 400 Chestnut Street, Philadelphia. 
Penn. Consolidated Mortgage 4s, 1948 A 
New York City (New) 44s, 1960 NEW YORK Public Service Corp., N. J., 5s, 1959 
Cuban Government Internal 5s fare a Pub.8S.Corp.,N. J., 3-yr.5% Notes, 1913 


Wilmington & Chester St. Ry. 5s, 1918 


L. M. PRINCE & CO. Toledo St. Louis & Western 314s | Camden & Suburban 5s, 1946 














Members New York Stock Exchange. New Haven 6s York Railways ist 5s, 1937 
: Pittsburgh Rys. underlying issues 
Morris & Essex 34s Illinois Tunnel 6% Rec. Otis. 
We Offer 
WANTED | 
ATLANTA, GA. St. Louis Rocky Mtn. & Pacific 
New 4%s Allegheny Valley Ry. 4s Com. and Pref. and Bonds 
American Ice Co. 5s, 1914 
J H. HILSMAN & CO,| Beech creck First 4s FREDERIC H. HATCH & CO. 
EMPIRE BUILDING, ATLANTA. GA. Erie RR. Co. Prior Lien 4s 30 Broad Street 50 Congress Street 


Gettysburg & Harrisburg 5s, 1926 Private telephone between New York and Beston. 


Complete List of Railroad Bonds 
Legal for Savings Banks and MELLOR & P ETRY Chicago & I. Ww Gens. ta 1915 
Trust Funds in New York State 


















































Members Ced. Rap. & Mo. River 7s, 1916 
tag 4 ed _ daddy matled New York and Philadelphia Stock Exchange Chicago & Pacific Western 5s 
: 104 S. Fifth Street Philadelphia bine = a Tate me, 5s Fe 
enectady uanesb. 1st 6s, 
FERRIS & WHITE 
wel. 6327-8 Hanover 37 Wall St., N- Y.{ Amer. Tel. & Tel. Coll. Tr. 4s, 1929 BLAKE & REEVES 
Lack. Steel Co. Conv. deb. 5s, 1915 | Tet. 1504 Jonn $4 Pine Street. New York 
Pacific Tel. & Tel. 5s, 1913 . : 
Rallroads Public Service ° Seaboard Air Line Coll. Tr. 5s, 1911 
St. L. & San Fr. Coll. Tr. 5s, 1913 Pere Marquette Equipment 414s, 1913 
G. K. B. WADE CURTIS & SANGER Rockforé. (Iil.) Mi. 18 & Ref. bs, 1980 
ohaw ydro- , , 
eon Members N.Y.. poe reas Exohanges Georgia & Ala. Terminal 1st 5s, 1948 
Roston “FW VORK Chicago id Ms 
ek > ee Pingree, McKinney & Co. 
Estates, Individuals New York City}; Alabama State 4s, 1920-1956 8 Congress Street, Boston, Mass. 
New Mexico Ry. & Coal 5s, 1947-1951 
WE WANT TO BUY Dawson Railway & Coal 5s, 1951 pertained be. ee, : 
New Vork Dock 4 is New Orl. Mobile & Chicago 5s, 1960 Norfoli « ‘Western iy. | a 
a quipment 5s ‘ i : i t 
Standard Chala Co.  y DOUG LAS FENWICK & co. etna Air via oe arson 
Atlas Portland Cement 6s teil. John 109 34 WALL S87 Southern Ry. Equipments 
Jefferson & Clearfield C. & I. 5s ok gl a ion pgaaa 
WE WILL BUY rie . Equipments 
J. H. BECKER & co. Sl. Rackove Lake & n. 1st 6510 96% oe rag toge - aemang 
Tel. 985 Rector 80 Broadway, New York! Canton-New Phila. ist 5s, 1928 ented ed Fe 1913 oar 
WE OFFER ding I t 4s, 
Standard Screw Pref. Stock Reading Consolidated as, pred 
BURCE Ss, LA NG &CO. NY. Chic. & St, Louis is, 1937 
vate e ° ° ® 
BONDS al Fae Same ao Soe teen|  eentarerrenes 
a. rie . 4S, 
P.C.C. & St. L. 4s, 1940 
TAX FREE IN PENNSYLVANIA. Schuylkill River B. S. “as, ae 
Baker, Ayling & Company Johnstown Raseetfn Saget 0 | —heeeteen te ame 
Lehigh Valley Transit Company P.C. C. & St. L. 4s, 1958 
BOSTON First 4s, due 1935. REED A. MORGAN & CO., 
Philadetphia Providence WURTS, DULLES & CO West End Trust Co. Bide. 
125 S. FOURTH ST.. PHILADELPHI> PHILADELPHIA, PENN. 


Telephone Lombard 1060-1061 Members of the{Philadelphia Stock Exchanges 
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Gurvent Bond Inquiries. 





‘We Have ACTUAL MARKETS in: 


k- Syracuse Gas Co. ist 5s, 1946 
Cons.Wat.Co., of Uti. deb. (now Gen. M) 5s, 1930 
Bridgeport Gas Co. ist 4s, 1952 
General Motor Co. ist Lien 6s, 1915 
Buffalo & Susquehanna ist 4s. 1951 
Southern Iron & Steel Co. ist 4s, 1929 
Automatic Electric Co. Stock 
Amer. Light & Tract. Co. Preferred Stock 
American Graphophone Co. Preferred Stock 
May’s Department Stores Stocks 
N. Y. Chicago & St; Louis ist Pref. Stock 


Gude, Winmiill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





New York City 414s, 1960, Old & New 
Michigan Central Deb. 4s, 1929 

N. Y. Chic. & St. Louis Deb. 4s, 1931 
Atchison Adjust. 4s, Stmpd & Unst. 
Colorado Fuel & Iron Deb. 5s, 1911 
Baltimore & Ohio Prior 314s, 1925 


NEWBORG & CO., 


MEMBERS N. Y. STOOK EXOHANGE 


60 BROADWAY, N. Y. 
Telephone 4390 Rector, Gable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





Buffalo Lockport & Rochester Ry. 5s, 1954 
F Central Foundry 6s, 1919 
@ Schwarzschild & Sulzberger 6s, 1916 Gi 3 
Beech Creek Coal & Coke 5s, 1944 
Western Pacific 5s, 1933 
Ff. Mnneapolis & St. Louis 5% Notes, 1913 
Southern Railway 5% Notes,1913 45} 7 
Southern Bell Tel. 5s, 1941 3 
O'Gara Coal 5s, 1955" 
Nassau & Suffolk Lighting 5s, 1935 
gm Hamilton & Buffalo 4s, 1946 


E. W. Bliss Co. Common Stock 
MEGARGEL & CO. 
BANKERS 


6 Nassau Street NEW YORE 





Colorado Fuel & Iron Gen. 5s, 1943 
Buff. Roch. & Pitts. Gen. 5s, 1937 
American Ice Gen. 5s, 1914 

Illinois Central Coll. 4s, 1952 
Term. RR. Assn. of St. L. 5s, 1944 
Erie Consol. 7s, 1920 

Mobile & Ohio New 6s, 1927 

Chic. & Nor. W. s.f. 5s, 1929 
Norf. & West. Consol. 4s, 1996 
Chic. & N. W. Sink. Fund 7s, 1915 
Toledo & Ohio ,West. Div. 5s, 1935 
Cleve. & Marietta 414s, 1935 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanever 
8ST Wall Street NEW YORK 





Erie, Long Dock 6s, 1935 

Wis. Cent., Sup. & Dul. 4s, 1936 
Del. & Hudson Ref. 4s, 1943 

Oswego & Rome 2nd 5s, 1915 

West Jersey & Sea Shore 4s, 1936 
Western Union Tel. Coll. Tr. 5s, 1938 
Duluth & Iron Range ist 5s, 1937 
Jackson Lans. & Sag. 314s, 1951 


Joseph Walker& Sons 


Members New York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 





Coffin & Cempany 


34 Pine St.g1:00 eres nn New York 


OFFER 
$100,000 Ches.& O. Gen. 414s @ 10114 
50,000 Norf. & West. Cons. 4s @9914 
100,000 Cuban Govt. New 414s @ 991% 
100,000 Del. & Hud. Ref. 4s @ 98% 
100,000 Illinois Cent. Ref. 4s @ 9714 








cult problem. 

ow to be sure that the 
promptly aes in case of 
—all of Poh 
not always of determination 
ave re prepared a booklet ‘entitled: 
which | pretty t 


5th Avenue Branch, 
Sth Ave. & 43d St., New York 





“WHAT CONSTITUTES 
A GOOD INVESTMENT ” 


“It is easier to earn money than to save it.”’ 
How to wisely invest sayings, or surplus funds of any kind,is frequently a diffi- 
cipal will be safe; that the interest will me paid 


ty the investment can readily be converted in 
which enter so vitally into the life of a good Secstutnn, ans 


oroughly answers these knotty questions, and tf yeu are interested in 
safe investments we will be pleased to mail a copy to you upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street, 


“What Constitutes a Good by nanny 


New York 
London Office, 
33 Lombard St., London, E. O. 














OFFERINGS WANTED 


Aurora Elgin & Chicago 1st Mtge. 5s, 1941 
Evansville Gas & Elec. Lt. Ist Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Blidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phones Bell Walnut 22-90 Keystone Race 4-99 





New Amsterdam Gas 5s, 1948 

N.Y. & Queens El. Lt. & P. 5s, 1930 
Lexington Ave. & Pav. Ferry 5s, 1993 
N.Y.& Westchester Ltg. deb. 5s, 1954 
Brooklyn City Ry. 5s, 1941 

Kings Co. El. Lt.& P. 5s & Conv. 6s 


PATERSON & CO., 


Tei. 1965-6-7 Rector 20 Broad St., 
WE OWN AND’ OFFER 
Cleve. Akron & Columbus Ry. 


First Mtge. Gold 5s, Due 1927 
Price 10834 & Int., to Yield 4.25% 


GILMAN & CLUCAS 


ist Ne Net. Bonk oe Bide.. 34 Pine Street 
NEW YORK 


N.Y 











Holders of 
Pennsylvania Water & Power Co. Stock 


Communicate immediately with 
George B. Atlee & ~o. | 
BANKERS 
Members of the Philadelphia Stock Exchange 
119 S. Fourth St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK CITY 


Telephones, Bell-Spruce 3782. 


Tel. 6557 Broad 


J. K. Rice, Jr. & Co. Will Buy 


Childs (Restaurant) Com. Stock 
Del. Lack. & Western Coal Stock 
Mahoning Investment Stock 

Otis Elevator Com. & Pfd. Stocks 
Texas & Pacific Coal Stock 
Western Pacific Ry. Stock 


J. K. Rice, Jr. & Co. Will Sell 


American Meter Stock 
International Silver Pfd. Stock 
Mohawk Valley Stock 

Phelps, Dodge & Co. Stock 
Singer Manufacturing Stock 
Union Typewriter Com. Stock 


J. K. Rice, Jr. & Co. 


Phones 7460-7466 Hanover. 


33 Wall St., N.Y. 





Ohio Municipal Bonds 
(OFFERINGS WANTED 


C. E. DENISON & co 


BOSTON AND CLEVELAND. 





Municipal, Railroad and g 
Public Service Corporation 


BONDS 
EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Keystone,Race 630. 





N. Y. & Suburban Gas 5s, 1949 

Cin. Ham. & Dayt. Gen. 44s, 1939 
Kansas City & Pacific ist 4s, 1990 
Ft.Worth & Denver City ist 6s, 1922 
Rock Island, Choctaw Coll. 4s 


WOLFF & STANLEY 


27 William St.. N. Y 








WANTED 
International Traction 4s 
Detroit Edison Conv. 6s, 1921 
St. Croix Power Co. ist 5s 
Eastern Penna. Rys. Co. 5s 
Binghamton Gas Works Ist 5s, 1938 
Rochester Railway & Light Co. 5s 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





20 Broad Street 


WANTED 
General Chemical Co. 


Common Stock 


W. E.R. SMITH & CO., 


- . New York 








Chic. & North West ‘‘New” 4s 
Reading General “‘New” 4s 
Toledo & Ohio Central Ist 5s 
Cuyahoga Telephone Ist 5s 
Terminal Association of 
St. Louis & San Fra 
Central Vermont 
Florida South 


St. Louis 4s & 5s_ .- - 
ncisco 44s, E98 bE 9E2 . 
4s 

ern 4s 


Georgia & Alabama Consol. Ss. 
Pere Marquette Refunding 4s 
Cin. Ham. & Dayt. Gen. 4s & 5s 
New York City Old & New 44s 


WERNER BROs. & GOLDSCHMIDT 
25 Broad Street, N. Y 


Tel. 4800-1-2-3-4-5 Broad. 
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Drust Companies. 
C. H. HUTTIG, 
President. 
d W. B. WELLS, 
Vice-President 
CAPITAL r G. W. GALBREATH, 
Cashier. 
$2,000,000 NATIONAL +2. Cha: Kis 
s y RPLUS Ass’t Cashier. 


D’A. P. COOKE, 

Ass’t. Cashier. 
R.S. HAWES, 

Ass’t. Cashier. 


BANK 


OF ST.LOUIS 


$2,000,000 






H. HAILL, 
Ass’t Cashier. 
DIRECTORS. 
ADOLPHUS BUSCH, S. H. _HULLERTON. S. McCHESNEY JR., 
Anheuser-Busch Brew. Assn. . Chicago Lumber & Coal Co. ef Terminal Railroad Association. 
NO Is B. G G, J, E. SMITH, 
JOHN 1, EAS, IRR . Moun EGG. Paint & Color Co. Vice-President Simmons Hardware Co. 
G. W. BROWN, G. ™, ; GALBREATH, THOS. WRIGHT. 
President Brown Shoe Oo. saat. W,B. WELLS. 
AUGUST A. BUSCH C. Hats a7 
- B. F. YOAKUM, 
eside’ t Anheuser-Busch Brew. Assn. H. F. KNIGHT, Coketian ot the Execut've Commaisvors of the 
J. a eae. Vice-Prest. A. G. Edwards & Sons Brokerage Co. Ons. Louis & San Francisoo RR. Co 





The following table indicates the aggregate deposits at the end of every twelve months from May 1897 to May 1910, 
fourteen years: 


Year. Amount. Year. Amount. Year. Amount. 
Pe, Digi ie teen ekek ES Ee eee RET ee - WO c ¢ ne ewes sn enee $26,594,366 04 
SE tepeeee Ge, 2068... wack di Se kSs Dee ee | EO o . < thc hb cikndn tn 30,108,987 58 
re oie roe MSS. eco decccamene Dr ae =§« WO... ..-csscusecees 30,409,202 83 
a a a Po Re) ye | ee eee ee 25,123,641 58 Satine whos nceceroy 32,920,332 13 

“eee ee ee ak. eee ee 33,602,033 09 
FS 








STATEMENT OF THE CONDITION OF 


THE NATIONAL BANK OF COMMERCE 


IN SAINT LOUIS 


JANUARY 7th, I9I1 











RESOURCES. ' LIABILITIES. 

Currency and Coin-___-_----- $11,180,161 80 I ct awagee ees 6 canes sc cifign= ope <bad=e $10,000,000 00 

Checks and Cash Items------ 947,607 10 i) DED. . .. cck ne ees o <3 dowd wae 8,176,557 57 

Fxchange ___.....-._._----- 14,008,897 44 el IIE PH ee Ra eo 8,974,500 00 

$26,136,666 34 | Pension Fund...--...---------.----_----- 98,764 00 

United States Bonds at par_--.-...-------- ad | RE Oe eee er oh ee ne 62,233,938 49 
Me vec ekccb anes case espe 4,580,280 54 
Tee cn menbepewenns 1,500,000 00 
ey eee 48,095,313 18 

$89 ,483 ,760 06 $89 483,760 06 














OFFICERS AND DIRECTORS. 


B. F. EDWARDS, President. W. L. McDONALD, Vice-Prest. F. W. WRIEDEN, Asst. Cashier. A. L. WEISSENBORN, Asst. Cashier 
TOM RANDOLPH, Vice-Prest. J. A. LEWIS, Cashier. G. N. HITCHCOCK, Asst. Cashier. GEORGE R. BAKER, Asst. Cashier. 

NO. NICKERSON, Vice-Prest. C. L. MERRILL, Asst. Cashier. J. W. REINHOLDT, Asst. Cashier. H.C. BURNETT, Asst. Cashier. 
W. B. COWEN, Vice-Prest. W. M. CHANDLER, Asst. Cashier. 

JAS. W. BELL. W. iB. COWEN, EDWARD A. FAUST, HENRY KOEHLER JR., H.S. PRIEST. 

Ww. K. BIXBY, SAMUEL C. DAVIS. EDWARD HIDDEN. THOS. H. McKITTRICK. TOM RANDOLPH 

E. T. CAMPBELL. SAMUEL M. DODD. JOHN A. HOLMES. ELIAS MICHAEL. E. C. SIMMONS. 

GEO. O. CARPENTER. B. F. EDWARDS. SAM. M. KENNARD. JOHN NICKERSON. W. D. SIMMONS. 

Cc. S. CLARKE. GEO. L. EDWARDS. H. P. KNAPP. H. C. PIERCE. 


Accounts of Individuals, Manufacturers, Merchants, Corporations and Banks Solicited upon Favorable Terms. 
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ST. LOUIS 
REPORT OF CONDITION JANUARY 7th, 1911 | 
=. RESOURCES. LIABILITIES. 
Demand Loans -~-2222222222222222 87s 808 Tersine and Undivided Protits --.-------222222-22--. BAS | 
ET NEI ee | ee 33,660,347 4 
U. S. Bonds to Secure Circulation. nes ‘Cais $2,000.000 00 sissies t2. het Ce oo ede teresa ee 
Premium on U. S DOES eececcece. cscs 20,000 00 
Redemption it cakthidinhhésdiccéchercescacces 3.930 008 $8 
Bonds to Secure is Be ED dipdetunindboccccscce ‘ 7a 008 00 
Real Estate, Paraicure aad Pixtures, &c 22222222222. 336:35§3 8 
il bales $9,293,306 03 
er er ee 5,797,387 26 
15,090,693 29 
SEES plat ke CO Rr ae $39,588,253 66 UE fink scntencccescssccccdsccdacesiesseele $39,588,258 66 
OFFICERS 
WALKER HILL, President. EPHRON CATLIN, Vice-Pres. C. L. ALLEN, Asst. Cashier. 
JACKSON JOHNSON, Vice-Pres. J. &8. CALFEE, Cashier. 7. oe MILLER, Asst. Cashier. 
L. A. BATTAILE, Vice-Pres. G. M. TRUMBO, Asst. Cashier. Cc. L. BOYE, Asst. Cashier. 
DIRECTORS 
bat Safdar Mount Vernon Car Manufactur- bs i Be anterth Ralston Purina Co. aug ” iene S oo Coal & Mining Co. 
James. Ballard. tg hae a Sa Board Laclede Christy Cl 7 tg ph pel Hargadine-McKittrick 
Manufacturer and Wholesale Dealer in Products cts Co. ” y wall p hae ay _ meepepecetern = oe 
Proprietary Medicines. Joseph M George A. Meyer 
L. A. ar Presi endens : Soseph M. Hayes Woolen Co. Chair an Board Meyer Schmid Grocery Co. 
Genk eee Walker Hill, F. R, Rice, 
Paul Brown & Co. President. R. Rice Mercantile Cigar Co. 
J. S. Calfee, Jackson Johnson, M. Shoenberg, 
Cashier ae . Roberts, Johnson & Rand Shoe Co. Vice Pres. "May Department Stores Co. 
Ephron Catlin, A. B. mbert, James D. Streett, 
Vice-President. - -Brestdent Lambert Pharmacal Co. = J. * renwal *& Co. 
= Me laset’ Wrought Iron Range Co. Langenberg ros. & Co. cory.c ee Southern Railway Co. 
Kinancial. 
rhe ST. LOUIS UNION TRUST COMPANY 
Rational Bank 
of Rew York Capital, Surplus and Profits 
Bag i 2h $11,600,000.00 
Edwin S. Schenck, President — 
“Francis M. Bacon Jr.. Vice-President Acts as Trustee, Executor, Administrator, 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier Guardian, Curator, etc. 
James McAllister, Asst. Cashier => 2 5 
W. M. Haines, Asst. Cashier Solicits the Accounts of Firms, Corporations 
and Individuals. 
Capital = = $2,550,000 
Surplus and Profits $1,700,000 one 
€ & 6 
oe aie IhinoisTrust& Savings Bank 
NATIONAL LIGHT, Ms aay 
HEAT:& POWER COMPANY Saar San Cpe 
$13,800,000 
GUARANTEED All Issues 
BONDS 
Pays Interest on Time Deposits, Current and Reserve Accounts. 
A. H. Bickmore & Co., Deals in Investment Securities and Foreign Exchange. 
BANKERS Transacts a General Trust Business. 








30}Pine;Street, New York CORRESPONDENCE INVITED. 
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Zeust Companies. 


The New England Trust Company 


135 DEVONSHIRE STREET, BOSTON, MASS. 
SAFE DEPOSIT VAULTS 


The Safe Deposit Vaults of this Company embrace every device for security against burglars, fire and flood, and are 
unexcelled for protection, equipment and convenience. The Coupon Rooms are light and perfectly ventilated 
and the vaults, being in the same building with our other departments, make it unnecessary 
to take securities outside for collection. Safes of all sizes at rentals from $10.00 
to $200 per annum. Personal inspection is cordially invited. 





| 














Condensed Statement at Close of Business January 31, 1911 




















ASSETS. LIABILITIES. 
General Accounts. General Accounts. 
$1,450,000 Commonwealth*oftMassachusetts Bonds-_------ $1,344,426 60 |} Gumbenl BeOck... ........66ccc DA uss NEEL BAA Ann cc ccccs $1,000,000 00 
1,304,800 Railroad and other Bonds at Market Value or th tc eb Reahhe Hae ceed heesbhhsebetudsacnsese 2,000,000 00 
I ieee ie Ne i anew oem ie 1,185,793 33 SE ORS. COG ke cecccetncnacveekuctebeniade 487,331 54 
Real ony = ‘Valuation ff an ee 700,000 00 ee SS. a Serer 22,555,434 33 
ae wee been e eh esencensumedua 16,469,842 38 
a sta sl St Ob Se eis was‘ se lO 6,340,862 71 | 
ED. 4 och nc cndedcedveds eeunccacnedeanes 1,841 65 
$26,042 765 87 $26,042,765 87 
Trusts under Wills and Special Agreements. Trusts under Wills and Special Agreements. 
Sk a a a adel uae wh dna te $17,574,403 36 yo. 2 a ee ee ee $16,634,173 97 
Geen in Banke and Office. ................ 2,163 66 Income and Dividends... ................. 942,393 05 
Ban $17,576,567 02 $17,576,567 02 
CEs ntttentnctenn ep widthtppcctacGpecwon $43,619,332 89 TOE < Bindtinccncccensbeabecncetideda $43 619,332 89 





OFFICERS 


HENRY N. MARR, Secretary. 

FREDERICK W. ALLEN, Treasurer and Asst. Secretary. 
THOMAS E. EATON, Asst. Treasurer. 

FRANCIS R. JEWETT, Trust Officer. 

CHARLES E, NOTT, Manager Safe Deposit Vaults. 


BOARD OF DIRECTORS. 


WILLIAM ENDICOTT, Chairman. 


Morris Gra 

James R. 

David P. Kim all. 
Ernest Lovering. 
Henry H. Proctor. 
James M. Prendergast. 


DAVID R. WHITNEY, President. 
CHARLES F. CHOATE, Vice-President. 
ALEXANDER COCHRANE, Vice-President. 
NATHANIEL THAYER, Vice-President. 
JAMES R, HOOPER, Actuary. 


Herbert M. Sears. 
Lawrence M. Stockton. 
Nathaniel Thayer. 
Eugene V. a2 Thayer. 
David R. Whitney. 
George Wietireerth 


Philip Dexter. 
William Endicott Jr. 
Francis W. Fabyan. 
William Farnsworth. 
Frederick P. Fish. 
James G. Freeman. 


Walter C. Baylies. 
Alfred Bowditch 

S. Parker Bremer, 
Timothy E. Byrnes. 
Charles F. Choate. 
Alexander Cochrane. 








THE NATIONAL UNION BANK OF BOSTON 


BOARD OF DIRECTORS 


OFFICERS 
SENRY 8. GREW. Boston’s Oldest Banking Institution “ATHANTEL H. Exotons 
President THEOPHILUS PARSONS 
THEOPHILUS PARSONS, INCORPORATED 1792 uum — 
Vice-President . ee 5 FRANCIS W. FABYAN 
CHARLES P. BLINN Jr. Capital, Surplus and Undivided Profits, $2,405,965.62, fatty DexteR, 
Vice-President . ' PHILIP Y. DENORMANDIE 
WILLIAM S. B. STEVENS, Deposits i £.- © 7 e 10,000,000.00 ee hae moran 
Cashier CHESTER C. RUMRILL 





We Invite Correspondence or an Interview with Banks, Corporations, Firms and Individuals, 
with a view to opening new accounts. 











Adrian H. Muller & Son, 


AUCTIONEERS. 


ong Island Loan and Trust Company 


Temple Bar, Brooklyn, New York Regular Weekly Sales 








Capital, Surplus and Profits, - $3,100,000.00 OF 
vn STOCKS and BONDS 
| CHARTERED 1883. | EVERY WEDNESDAY 
OFFICERS Office, No. 55 WILLIAM STREET) 
EDWARD MERRITT, President. CLINTON L. ROSSITER, ist Vice-President. Corner Pine Street. 


DAVID G. LEGGET, 2nd Vice-President. FREDERICK T. ALDRIDGE, Secretary. 
WILLARD P. SCHENCK, Asst. Secretary. CHARLES R. GAY, Asst. Secretary. 


TRUSTEES 


SETH L. KEENEY, 
JOHN F. HALSTED, 
CLINTON D. BURDICK, 
HENRY F. NOYES, 
DAVID G. LEGGET, CLINTON L. ROSSITER, 
SEYMOUR L. HUSTED JR.. MARTIN JOOST, 
FRANK L. BABBOTT, =a 





JOHN ENGLIS, 

FRED'’K T. ALDRIDGE, 
WALTER S. BENEDICT, 
WILLIAM V. HESTER, 
GEORGE S. INGRAHAM, 
JOHN H. EMANUEL JR., 
HOWARD O. WOOD. 


EDWARD D. WHITE, 
EDWARD MERRITT, 
fHEODORE F. JACKSON, 
FRANK LYMAN, 


c. B. VAN NOSTRAND 
86 WALL STREET 


INDUSTRIALS 
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Zxust Companies. 








CAPITAL, 
SURPLUS, 


Chairman Board of Directors 
GORDON ABBOTT 


WALLACE B. DONHAM 
Treasurer 
FREDERIC G. POUSLAND 
Trust Officer 
FERDINAND M. HOLMES 


JULI 


F. Lothrop Ames, Trustee 
Oliver Ames, V-Pres., Treas. Oliver Ames & 
woo Corp. 
C. W. Amory, President Amoskeag Mfg. Co. 
William pct ey Treas. Pepperell Mfg. Co. 
Charles F. Ayer, Trustee 
John S. Bartlett, Prest. Lynn Gas & Electric Co. 
Samuel Carr, Trustee Ames Estate 
- P. Cheney, President American Warp Draw- 
a a Co. 
Hon. T. Jefferson Coolidge 
Charles E. Cotting. Trustee 
Alm Crocker. Treas. Crocker, Burbank & Co., 


per Mfrs 
Philip ¥ Y. De Normandie, Bliss, Fabyan & Co. 
va Dexter, Tru 
‘aper a Draper Co. 
perescd. Dumaine, Treas. Amoskeag Mfg. Co. 
Wm. Endicott Jr., Kidder, Peabody & Co 
Wilt mot R. Evans, President Boston Five Cents 
Vv an 





Old Colony 


T. JEFFERSON COOLIDGE JR., Chairman Executive Committee 
GORDON ABBOTT, Chairman of Board 


Charles F. Adams 2d, Treas. of Harvard College Fredericks P. Fish, Fish, Richardson, Herrick Hearty Parkman, Treasurer Provident Institu- 


BOSTON 


President 
PHILIP STOCKTON 


Vice-Presidents 
US R. WAKEFIELD 


Assistant Secretary 
JOSEPH G. STEARNS 


Secretary 
S. PARKMAN SHAW JR, 


BOARD OF DIRECTORS 


eave 
Reginald Foster, Foster & Turner 
George P. Gardner, Gen’l Electric Co., Execu- 
tive Committee 
Edwin Farnham Greene, Treas. Pacific Mills 
Robert F. Herrick, Fish, Richardson, Herrick 
& Neave 
enry S. Howe, Lawrence & Co. 
Walter Hunnewell, Trustee and Director 
mre Jackson, Vice-President Home Savings 
an 
Goce E. Keith, Geo. E. Keith Co., Shoe Mfrs. 
Gardiner M. Lane, Lee, Higginson & Co. 
Thomas L. Livermore 
Arthur Lyman, Trustee and Asernty 
Charles S. Mellen, Prest. N.Y.N.H. &H.RR. 
Laurence Minot, Trustee 


axwee Norman, Trustee 
Hon. Richard Olne 
Robert T. Paine ad. Gen’l Elect. Co., Executive 
Committee 


Trust Company 


$10,000,000.00 


E. ELMER FOYE 


FRANCIS R. HART, Vice-Chairman 
PHILIP STOCKTON, President 


$2,500,000.00 


Vice-Chairman Board of Directors 
FRANCIS R. HART 


CHESTER B. HUMPHREY 
Cashier 
GEORGE W. GRANT 
Mer. Temple Place Office 
F. M. LAMSON 





tion for Savings 
Andrew W. Preston we United Fruit Co. 
Richard S. Russell, . Russell & Bro. 
Philip L. Saltonstall, } a oR, Anthony & Co. 
Herbert M. 4 Trustee Suffolk Sav.  Naak 
Quincy A.! A. Shaw, President Calumet & Hecla 
ng 


Howard : Stockton, Actuary Mass. Hospital Life 
Insurance C 

Charles ‘ Sane Stone & Webster 

Galen L. Stone, Hayden, Stone & Co. 

Nathaniel Thayer, tee and Director 

Lucius Tuttle 
. O. Underwood, Wm. Underwood Co. 

Eliot Wadsworth, ‘Stone & Webster 

Ste e Weld, Stephen M. Weld & Co., 
otton Buyers 





Sidney . lasiow, perenne United Shoe 
hinery Corporatio 

Charles W. Whittier, C. W. Whittier & Bro., 
Estate 








inancial. 





Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 534%. 
Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434% 
Unbroken dividend record of 35 years. 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
Wall and Broad Sts., New York. 


Private wires to Cincionati, Chicago, Sao 
Francisco and Los Angeles 





MUNICIPAL 4% 
RAILROAD BONDS 
CORPORATION 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





stablished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORK 








NATIONAL. BANK OF CUBA 


GENERAL BALANCE SHEET DECEMBER 31, 1910 








ASSETS LIABILITIES 
Cash in Vaults-_-_-_-- $6,816,363 26 cepivel atank Feu $5, 000. 000 00 
Due from Banks and ae 600, 00 
Se 2,275,312 14 Undivided Profits_-_ 251, 781 68 
Remittances in transit 1. 381,577 74 ——————— $6,251,781 68 
—$10,473,253 14 nee le Banks and Bankers-_-_-_-____-. 2,112,337 93 
DONDs AND STUCH Se... uc o> our sereures 4. 64 aceirn: CO a ices dnc 4 ok ae 22,310,246 07 
Government bonds.$2, “623, 163 84 Depodita ON oo occ Scale 2,603,937 04 
City of Havana 
i eae 766,404 64 
Other bonds-_----- 398,033 97 
tg} SR 44,842 59 
———————-_ 3, 832,445 04 
Loans, Discounts, Time Bills, &c__ 15,316,980 20 
Bank Buildings and Real Estate_- 938,438 07 
Furniture and Fixtures_-_---__--- 86,878 67 
CT SS eae ee 26,370 56 
Securities on Deposit___--.------ 2,603,937 04 
ee a pi ei apes FE Pea: = $33,278,302 72 SME a snes sk eeaeted $33,278,302 72 
*Deduct $200,000 four per cent semi-annual dividend, payable jomeny 2. 
(Signed) TOLAVARRIA, Cashier. 
ATTEST: (Signed) EDMUND G. VAUGHAN, President. 
(Signed) W. A. MERCHANT, Vice-President. 


We hereby certify that the ‘CUBA General Balance Sheet agrees with the books and accounts 


of the BANCO NACIONAL DE CU 

the Branches having been vemos é 

of business December 31, 1910 
Havana, January 31, 1911. 


A (National Bank of Cuba), at Havana, Cuba, the accounts of 
and is a correct statement of its financial condition at the close 


(Signed) HASKINS & SELLS, 
Certified Public Accountants, 


New York and London. 


ATTENTION IS CALLED TO THE FOLLOWING DETAILS SHOWING THE GROWTH OF THE 


BANK IN THE 


PAST YEAR. 


The total Assets, amounting to over $33,000,000, have increased during the year over $6,500,000, 


or an increase of more than 24 per cent. 


The deposits have increased during the year over $6,800,000, or more than 43 per cent. 


The Surplus has increased over 11 per cent. 


The number of Individual Deposits accounts is 27,316, or a net increase of over 26 per cent, or 
an average net increase of 18 accounts per each business day of the year. 








WANTED 


An issue of Gas & Electric 
Light Bonds of Company 
serving 25,000 population or 
more. 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Ne better State No better Securities 
156 EXCHANGE PLACE 

Tels. 866 and 751 JERSEY CITY 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, 





NEW YORK 


INVESTMENT SECURITIES 
Correspendence Invited 
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rust Companies 





CHARTERED 1836 


GIRARD TRUST COMPANY 


PHILADELPHIA 
CAPITAL AND SURPLUS, 


EFFINGHAM B,. MORRIS, 


WILLIAM NEWBOLD EBELY, First Vice-President. 
CHARLES J. RHOADS, Third Vice-President & Treasurer. 


President. 


$10,000,000 


ALBERT ATLEE JACKSON, Second Vice-Pres'dent. 
EDW. SYDENHAM PAGE, Secretary. 
SAMUEL W. MORRIS, Assistant Secretary. 


GEORGE H. STUART 34d, Assistant Treasurer. 
JONATHAN M., STEERE, Trust Officer. MINTURN T. WRIGHT, Real Estate Officer. 
MANAGERS. 

ara on B. MORRIS, GEORGE H. McFADDEN, C. HARTMAN KUHN, CHARLES E. INGERSOLL, 
JOHN A. BROWN JZJr., HENRY TA TNALL, JAMES SPEYER, JOHN S. JENKS Jr., 
JOHN B. teary ae ISAAC H. CLOTHIER, EDWARD J. BERWIND, HENRY B. COXE ON 
WILLIAM H. GAW a DAE DeWITT CUYLER, RANDAL MORG EDGAR C, FELT 
FRANCIS I. GOWEN, -- DAWSON COLEMAN, ) PR STOTESBURY, WILLIAM T. ELLIOTT, 








THE COLONIAL TRUST 


Market and 13th Streets 


Capital, $250,000 








OFFICERS. 
HARVEY L. ELKINS, President. 


THOS. McILHENNY, Secretary and Treasurer. 


DIRECTORS. 


FLORENCE FOX, 

JOHN O. GILMORE, 

JESSE B. KIMES, 

JAMES S. McCRACKEN, 
CHAS. H. THOMPSON, 


HENRY DOLFINGER, 
R. W. DOWNING, 
W. C. DOWNING, 
HARVEY L. ELKINS, 


COMPANY 


PHILADELPHIA, PA. 
Surplus & Undivided Profits, $275,000 


I. H. DAVIDSON JR., Assistant Treasurer. 


M. HAWLEY McLANAHAN, 
WILLIAM MAUL MEASEY, 
THOMAS M. SEEDS JR., 
FRANCIS G. TAYLOR, 


ALBERT B. WEIMER. 








-—— 


West End Trust Company 
PHILADELPHIA 
CAPITAL, $1,000,000 SURPLUS, $1,050,000 


EXECUTOR, ADMINISTRATOR, GUARDIAN, TRUSTEE. 
Safe Deposit Boxes for Rent. Storage for silverware and other valuables. 
Interest allowed upon Deposits. 


HORACE A. DOAN, President. 
JOSEPH T. RICHARDS, Vice-Pres. & Sec. CHARLES E. WOLBERT, Vice-Pres. & Treas. 
JOHN M. STRONG, V.-P. & Trust Officer. ROBT. L. MORGAN, Asst. Sec. & Asst. Treas. 
W.4H. CONGER JR., Asst. Trust Officer. JOHN HAMPTON BARNES, Solicitor. 


DIRECTORS. 
Joseph T. Richards, W. Alex. Brown, 
A. Lewis Smith, G. Brinton Roberts, 
Frank R. Tobey, David E. Williams, 





William C. Alderson, 
A. Merritt Taylor, 
John D. Johnson. 


Henry A. Borell, 
Horace A. Doan, 
William Henderson, 


The Trust Company of North America 


505 Chestnut St., Philadelphia 
CAPITAL AND SURPLUS, $1,350,000 


Acts as Executor, Trustee, Registrar, Administrator, Assignee, Receiver, 
Transfer Agent and Fiscal Agent. 
wee Interest on Deposits. 


ENRY G. BRENGLE President. 

JOSEPH S. CLARK, Vice-President. CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 

DIRECTORS, 

Eugene L. Ellison, J. Levering Jones, 

Joseph C. Fraley, Malcolm Lloyd, 

Harry C. Francis, John Mclihenny, 

Henry L. Gaw ZJr., Richard W. Meirs, 

Howard S. Graham, Clement B. Newbold, 

Samuel F. Houston, John W. Pepper, 

















William F. Read, 
Adam A. Stull, 
Edward D. Toland, 
Joseph R. Wainwright, 
William D. Winsor, 


Henry G. Brengle, 
James Crosby Brown, 
John Cadwalader, 

EK W. Clark Jr., 

E. B. Coxe Jr. 
Edwin S. Dixon, 


FEDERAL TRUST COMPANY 


CORNER DEVONSHIRE AND WATER STREETS 
BOSTON 


CAPITAL, $1,000,000 


Transacts a General Trust Company Business 
Interest Allowed on Deposits 








OFFICERS. 
JOSEPH H. O'NBIL, President. 


FREDERICK H. PAYNE, Vice-President. 


JAMES W. KENNEY, Vice-President. 


Zinancial, 





WE OWN AND OFFER 


City of Summit, N. J., 44s 


Maturing 1940 
Price upon application 


R. M. GRANT & CO. 


BANKERS 


$1 NASSAU STREET NEW YORK 





H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portiand, Ore. 


Qalahoma Oity, Oklahoma, Mobile, Ala 








Dividends. 





_—w 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has de- 
clared a quarterly dividend of one and three- 
quarters per cent (1 %%) upon the preferred stock 
of the company, payable by check February 15th 
1911 to stockholders of record as of the close of 
business January 3ist 1911. 





SAMUEL A. MERRILL, Treasurer. 
J. H. TURNBULL, Secretary. 


JOHN C. HEYER, Vice-President. 
DAVID BATES, Actuary. 


ROBERT J. GRAF, Seoretary. 
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Xrust Companies. 


INCORPORATED 1812 
THE 


PENNSYLVANIA COMPANY 


for Insurances on Lives and Granting Annuities 


TRUST AND SAFE DEPOSIT COMPANY 
Capital and Surplus, - - $6,000,000 


C. S. W. PACKARD, President. 
THOMAS S. GATES, Vice-President. 








JAY GATES, Trust Officer. A. V. MORTON, Treasurer. 

JOHN J. R. CRAVEN, Secretary. C. S. NEWHALL, Asst. Treasurer. 
CHARLES OSBORNE, Asst. Trust Officer. H. W. GOODALL, 2d Asst. Treasurer. 
JESSE WILLIAMSON 2d, Asst. Secretary. 

DIRECTORS 
c. 8. W. PACKARD EDWARD MORRELL J. PERCY KEATING 
EDWARD H. €OATES ARTHUR E. NEWBOLD ALFRED C. HARRISON 
WILLIAM W. JUSTICE GEORGE H. FRAZIER ALBA B. JOHNSON 
CRAIGE LIPPINCOTT THOMAS DeWITT CUYLER SAMUEL T. BODINE 


GEORGE F. BAER 


PHILADELPHIA 


COMMERCIAL TRUST COMPANY 


20 SOUTH BROAD STREET 


PHILADELPHIA 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


THOMAS DeWITT CUYLER, President. 

JOHN H. MASON, Vice-President. 

W. A. OBDYKE, Secretary and Treasurer. 

H. W. STEHFEST, Asst. Secy. and Asst. Treas. 











DIRECTORS. 
H. W. Biddle, Thomas DeWitt Cuyler, Rudulph Ellis, Clement A. Griscom, 
Effingham B. Morris, Arthur E. Newbold, C. Stuart Patterson, Samuel Rea, 
Sidney F. Tyler, Horatio G. Lloyd, Samuel T. Bodine, Henry Tatnall, 
J. R. McAllister, Henry C. Frick, Robert K. Cassatt, William C. Sproul, 
Charlemagne Tower, Morris L. Clothier, Chariton Yarnall, Robert C. Drayton, 
John H. Mason, William M. Barrett. 








INDEPENDENCE TRUST COMPANY 


THE NORTH AMERICAN BUILDING, PHILADELPHIA, PA. 
Capital, Surplus and Undivided Profits January 31, 1911, $2,708,894 


OFFICERS oeeeatees | Jan. 31, 1911. 


on hand $75.610 BOARD OF DIRECTORS 
gal aC ET ET AI CHA P 
a = SUNN, Commercial ‘na ‘oats ee SR A Oe St 312,607 HARLES B. DUNN 
dent en. cm omnnaina mare alee 997.155 RODMAN WANAMAKER 
RODMAN WANAMAKER, ee Te 2,964,581 W. FREDERICK SNYDER 
Vice-President Other Assets. -_------------2-----+--2--------2--2 ‘209,850 ROBERT M. COYLE 
J. ERNEST RICHARDS, — $4,956,747 LOUIS S, FISKE 
ea Vi Liabilities— WILLIAM L. NEVIN 
ce-President Ee NER Ee Br ae $2,000,000 JOHN J. CO 
JOHN J. COLLIE een ca secsanenep snetndgeeiieesbeeaee 575,501 - COLLIER 
. R, Undivided OS RGR A cil it BGC 133°393 J. ERNEST RICHARDS 
Secretary and Treasurer ts, oc achiie nea aceare caneoeueeee 2,247,790 JOHN C. LOWRY 
ALLAN HUNTER, Other Liabilities ee ee eee 63 


CHRISTIAN C. FEBIGER 
$4,956,747 JAMES DOBSON 
Executes Trusts of every description. Pays Interest on Deposits. 
Collects Rents and assumes entire charge of Real Estate, including taxes, water rents, repairs, &c., for its clients and non-residents. 
NEW YORK CORRESPONDENT: NATIONAL BANK OF COMMERCE 


THE REAL ESTATE TRUST CO. 


OF PHILADELPHIA 
CAPITAL, - - - - $4,226,200 


GEORGE H. EARLE §Jr., President, EDWARD S. BUCKLEY Jr., Treasurer. 
SAMUEL F. HOUSTON, Vice-President. JOHN A. McCARTHY, Trust Officer. 


WILLIAM R. PHILLER, Secretary. 
BOARD OF DIRECTORS. 


Asst. Secy. & Asst. Treas. 








GEORGE H. EARLE Jr., S. F. HOUSTON, BAYARD HENRY, 

E. P. BORDEN, JOHN GRIBBEL, AUGUST B. LOEB, 

6. H. K. CURTIS, WILLIAM A. PATTON, JAMES F. SULLIVAN, 
J. LEVERING JONES, R. DALE BENSON, LOUIS J. KOLB, 
FRANE 0. ROBERTS, BICHARD Y. COOK, 


GEORTCE WOODWARD. 
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Zrust Conpanics. 





Capital and Suruhus 


E. FRANCIS HYDE, V.-Pres. 
BENJAMIN G. MITCHELL, V.- 
DUDLEY OLCOTT 2nd, V.-Pres. 


GEO. MACCULLOCH MILLER 
CORNELIUS N. BLISS 
JAMES N. JARVIE 

WILLIAM A. READ, 

JAMES N. WALLACE 
SAMUEL THORNE 

ADRIAN ISELIN JR. 

E. F. HYDE 


CHARTERED 1873. 


CENTRAL [TRUST COMPANY 


OF NEW YORK 
54 WALL rimniel 


(of which wisi 000,000 has been earned) 


Allows Interest on Deposits, Returnable on Heinend, or at Specified Dates. 
Authorized to Act as Executor, Administrator, Guardian or Trustee. 
Also as Registrar or Transfer Agent of Stocks and Bonds and as 
Trustee for Railroad and Other Mortgages. 


Is a Legal Depositary for Court Moneys. 


OFFICERS 
JAMES N. WALLACE, President 


Pres. 


BOARD OF TRUSTEES 


- NEW YORK 
$18,000,000 


Allows Interest on Deposits. 


MILTON FERGUSON, Secretary 
FRANK B.SMIDT, Asst. Sec. 
C. P. STALLKNECHT, Asst. Sec. 


HENRY EVANS 
DUDLEY OLCOTT 2d 
CHAS, LANIER 

A. D,. JUILLIARD 
JAMES SPEYER 
HENRY D. BABCOCK, 
DUDLEY OLCOTT 
JACOB H. SCHIFF 














CHARTERED 1864 


Union Trust Company 


OF NEW YORK 


Branch 425 Fifth Avenue, Corner 38th Street 


80 BROADWAY 





CAPITAL, $1,000,000 


SURPLUS, (Earned) $7,800,000 





ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. Administers “Institutional” 
and Other Fiduciary Trusts 
Receives Securities for Safe Keeping and Collection of Income 





H. Van Rensselaer Kennedy. 
W. Emlen Roosevelt. 
Augustus W. Kelley. 

N. Parker Shortridge. 
Charles H. Tweed. 

James Speyer. 


AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec’y. 
EDWARD R. MERRITT, Vice-President 
CARROLL C. RAWLINGS, Trust Officer. 





TRUSTEES 
Robert Walton Goelet. 
William Woodward. 
John V. B. Thayer. 
Amory S. Carhart. 
Walter P. Bliss. 
Frederic deP. Foster. 


OFFICERS 
EDWIN G. MERRILL, President 


Amos F. Eno. 
Adrian Iselin Jr. 
James Gore King. 
Edwin G. Merrill. 
M. Orme Wilson. 
V. Everit Macy. 


HENRY M. POPHAM, 
T. W. HARTSHORNE, 
HENRY W. MYRICK, 


Assistant 
Secretaries. 














OFFICE OF R READING COMPANY. 

iladelphia, February 9, 1911. 
The Board of. Tiveseare has declared from the 
net earnings a dividend of TWO PER CENT on 
the First Preferred Stock of the Company, to be 
paid on March 10, 1911, to the stockholders of 
record at the close of business February 20, 1911. 
Checks will be mailed to stockholders who have 

filed dividend orders with the Treasurer. 
W. R. TAYLOR, Secretary. 


NORFOLK & WESTE 

The Board of Directors 
Adjustment Preferred Stock a quarterly dividend 
of $1 00 per share, payable at the office of the 
Company, Arcade Building, Philadelphia, Pa., 
on and after February 17, 1911, to the Adjust- 
ment. Preferred Stockholders of record at the 


close of business os ef of, eat ‘ae 
4 etary. 





N RAILWAY CO. 
as declared upon the 


PRATT & WHITNEY COMPANY. 

New York, February 8th, 1911. 
The Board of Directors of PRATT & WHIT- 
NEY COMPANY has this day declared the regu- 
oe z quecteriy dividend of ONE AND ONE-HALF 
CENT upon the PREFERRED STOCK of 

te Company, payable February 15th, 1911. 
The transfer books will close at 3 o ‘clock in the 
afternoon February 10th, 1911, and will re-open 
Hr 10 o'clock in the forenoon of February 16th, 


* CHARLES L. 4. CORNELL, Treasurer. — 


GENERA AL CHEMICAL ¢ COMPANY. 
25 Broad N. January 27, 1911. 





A dividend 2 Sea" and One-Half Per Cent 
(14%) has been declared on the Common Stock 
of this Company, payable March ist, 1911, to 
Stockholders of record at noon, February 18, 1911. 





JAMES L. MORGAN, Treasurer. 





Dividends. eat 
UNION PACIFIC RAILROAD COMPANY 


A Semi-Annual Dividend of 
$2 00 per share on the Preferred Stock 
and a Quarterly Dividend of 
$2 50 per share on the Common Stock 
of this Company have this day been declared, 
ayable at the Treasurer's office, 120 Broadway, 
New York, N. Y., on April 1, 1911, to stockhold- 
ers of record at 3 o'clock p. m., on Wednesday 
March 1, 1911. 

The stock'transfer books will not be closed for 
the payment of this dividend. 

Stockholders who have not already done so are 
requested to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders can be had on enpleecn. 

FREDERICK V. CROSBY, Treasurer. 

New York, N. Y., Feb. 9, 191 


FERROCARRILES NACIONALES TE MEXICO 


(NATIONAL RAILWAYS OF MEXICO) 
25 BROAD STREET, NEW YORK. 
First Preferred Stock Dividend No. 7. 

A dividend of Two Per Cent (Two Dollars Gold 

or Four Mexican Gold Pesos per share), being the 
seventh dividend on the First Preferred Stock 
of this Company, has been declared, payable Feb- 
ruary 10, 1911, to the holders of Dividend War- 
-ants No. 7s annexed to certificates representing 
such stock, upon presentation and surrender of 
such Warrants to the Company at its office in 
New York or Mexico. 

Dividend Warrants are payable at option of 
holders at the rate of two Mexican Gold Pesos to 
the Dollar, either in the City of Mexico in Mexican 
Gold Pesos or in the City of New York in United 
States Gold. 

CLAYTON SNYDER, Assistant Secretary. 

abectnaniie 28, 1911 


THE PENNSYLVANIA RR. CO. 

Philadelphia, February 1, 1911. 
The Board of Directors has this day declared a 
quarterly dividend of One and One-Half Per 
Cent (Seventy-five cents per share) upon the 
Capital Stock of the Company, payable on and 
after February 28, 1911, to stockholders as 
registered upon the ‘books of the C ompany at the 
close of business, February 4, 1911. Checks 
will be mailed to stockholders who have filed 

permanent dividend orders. 

JAMES F. FAHNESTOCK, 


SOUTHERN PACIFIC COMPANY 
DIVIDEND NO. 18. 

A quarterly dividend of ONE DOLLAR AND 
FIFTY CENTS ($1 50) per share, being the Eigh- 
teenth dividend on the Common Capital Stock of 
this Company, has been declared payable April 1 
1911 to the bearers of DIVIDEND WARRANTS 





Treasurer. 





No. 18, annexed to certificates representing such 
stock, upon presentation and surrender of such 
Warrants to the undersigned Treasurer, at the 
office of the Cnet: 120 Broadway, New York. 
A. K. VAN DEVENTER, Treasurer. 
New York, February 9 1911. 





NILES-BEMENT-POND COMPANY. 
New York, February 8th, 1911. 
The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the 
regular 5 ee dividend of ONE AND ONE- 
HALF PER ENT upon the PREFERRED 
ON of the pow atl payable February 15th, 
The transfer books will close at 3 o'clock in the 
afternoon, February 10th, 1911, and will re-open 
at 10 o’clock in the forenoon of February 16th, 


1911 
CHARLES L. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 

York, February 8th, 1911. 
The Board e Tavesters of NILES-BEMENT- 
POND COMPANY has this day declared the 

regular quarterly dividend of ONE AND ONE 
HALF PER CENT upon the COMMON STOCK 

of the Company, payable March 20th, 1911. 

The transfer books will close at 3 o’clock in the 
afternoon, March 13th, 1911, and will re-open at 
10 o'clock in the forenoon of March 21st, 1911. 

CHARLES L. CORNELL, Treasurer. 








PACIFIC GAS & ELECTRIC COMPANY 
n Francisco, California 

A quarterly dividend (NO. 20) of $1 50 per share 
upon the Preferred Stock of this company, cover- 
ing the period commencing November ist, 1910, 
and ending January 31st, 1911, will be paid on 
February 15th, 1911, to shareholders of record at 
3 o’clock P. M., January 31st, 1911. The transfer 
books of the con apany will not be closed. Checks 

for the dividend will be mailed. 
Pacific Gas & este tc Company 
Secretary. 

"January 31, 1911. 


THE SEABOARD COMPANY. 
Jersey City, N. February 1, 1911. 
The Board of Directors has this day declared 
a semi-annual St preyy of TWO AND ONE- 
HALF PER CENT (2%%) upon the First Pre- 
ferred Capital Stock of the Company, payable on 
and after February 15th, 1911, to stockholders 
as registered upon the books of the Company at 
the close of business on February 10th, 1911. 
The transfer books will be closed at 3 o’clock 
p. m. on February 10th, 1911, and will remain 
closed to and including February 15th, 1911. 
- C. PORTEOUS, Secretary. 


Rotices. 


THE ADAMS EXPRESS COMPANY. 
w York, February 9th, 1911. 
The Transfer yA of this Company will be 
closed from 3 o’clock p. m.  Pobeuary 14th to the 
morning of March ist, 191 
WALTER H ALBERT, Treasurer. 


San Francisco, Cal., 
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Financial Zrust Companies. 
INVESTORS The 
should study present conditions i 
carefully. Mr. Albert R. Gallatin) Mlercantile Trust Compa ny 


has just written a review of the 
Investment fituation, copies of 
whi h will be furnished on request. 


SCHMIDT & GALLATIN 


Bankers and Brokers 
111 Broadway New York City 





REORGANIZATION 


CENTRAL FOUNDRY COMPANY 


Announcement is hereby made that over 90% 
of the outstanding debentures of and claims 
against Central Foundry Company, and a large 
amount of its preferred and common stock, have 





assented to the Plan and Agreement of Reorgan- | 


ization dated January 3, 1911, and that the 
Committee has declared said Plan and Agreement 
operative. 

To afford a further opportunity to the creditors 
and stockholders of Central Foundry Company 
to participate in the benefits of said Plan and 
Agreement, the time to make deposits has been 
extended to and including FEBRUARY 20, 1911. 
After said date no further deposits will be received 
save at the option of the Committee and upon 
such conditions and with such penalty as it may 
impose. All deposits must be made with Central 
Trust Company of New York at its office, 54 
Wall Street, New York City, or with Baring 
Brothers & Company, Ltd., at their office, 
8 Bishopsgate, London, England. All debentures 
must be in negotiable form, bearing the coupon 
which matured May 1, 1910, and all subsequent 
coupons. 

Other claims must be accompanied by proper 
assignments thereof. Certificates of stock must 
be duly endorsed in blank and duly stamped to 
comply with the provisions of law. 

Dated February 6, 1911. 

J. N. WALLACE, Chairman; 

Cc. D. SMITHERS, 

P. J. GOODHART, 

AUGUST HECKSCHER, 

GEORGE D. HALLOCK, 

NATHAN D. BILL, 

GUSTAV E. KISSEL, 

Committee. 

FRANKLIN L. BABCOCK, 


Secretary. 
JOLINE, LARKIN & RATHBONE, 


BYRNE & CUTCHEON, Counsel. 


THE PENNSYLVANIA RAILROAD COMPANY 
General Office, Broad Street Station 
Parente 12th large 1911. 
The ANNUAL MEETING of the Stockholders 
of this Company wil be held on Tuesday, the 
Fourteenth Day of March, 1911, at 11 o’clock 
a. m., in Horticultural Hall, Broad Street below 
Locust Street, Philadelphia, at which meeting 
there will be submitted for consideration, and 
action by the Stockholders, the Annual Report 
of the Board of Directors for the year ended 31st 
December, 1910; an increase of the Capital Stock 
of the Company, such increase to be made from 
time to time when and as in the judgment of th 
Directors it may be required by the corporate 
needs of the Company, and as they may by ap- 
propriate resolution duly authorize and prescribe: 
an agreement for the acquisition by this Company 
of the franchises, corporate property, rights and 
credits of the Ridgway & Clearfield Railroad 
Company: and other appropriate subjects. 
Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting, on and after the 7th 
of March next, by personal application, or by 
letter, at the Secretary’s office, Room 269, 
Broad Street Station, Philadelphia. 


LEWIS NEILSON, Secretary. 








UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LIMITED. 
6% INCOME BONDS OF 1948. 


Notice is hereby given that interest on the In- 
come Bonds for the Half-Year ending December 
3ist 1910, at the rate of 1% per annum free of 
British Income Tax, will be paid against presenta- 
tion and surrender of Coupon No. 6, on and after 
the 1st of March 1911; in London at the London 
County & Westminster Bank, Limited; in New 
York at the New York Trust Company; in Frank- 
fort-on-Main at the office of Mr. Lazard Speyer- 
Ellissen: in Amsterdam at the Associatie Cassa. « 

Coupons must be left for examination three clear 
days before payment. 

y order of the Board. 


W.E.MANDELICK, S$ tary. 
London, February 9 1911. aaa 





Equitable Building 


NEW 
Capital 


Surplus and Undivided Profits (earned) - 


YORK 


$2,000,000 
7,400,000 


EXECUTIVE COMMITTEE 


PAUL D. CRAVATH 
HENRY W. de FOREST 
GEORGE J. GOULD 


EDWIN HAWLEY 
GATES W. McGARRAH 


MORTIMER L. SCHIFF 
VALENTINE P. SNYDER 
JOHN T. TERRY 


OFFICERS 
WILLIAM C. POILLON, President 


JOHN T. TERRY. Vice-President 
GUY RICHARDS, Secretary 
BETHUNE W. JONES, Asst. Secretary 


ISAAC MICHAELS, Trust Officer 


Transacts a general Banking and Trust Company business. 


on daily balances. 


HAROLD B. THORNE, Vice-President 
GEORGE W. BENTON, Treasurer 
HARRY N. DUNHAM, Asst. Treasurer 


HORACE E. DEUBLER, Auditor 


Allows interest 


Acts as Executor, Administrator, Trustee, Guardian, Com- 


mittee, Receiver, Transfer Agent, Registrar, Depositary, Fiscal Agent of Corpor- 
ations, and in all other representative capacities. 








- BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 


Capital, $3,000,000 


Surplus and Profits, $6,000,000 





DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 


EDWIN M. BULKLEY, Spencer Trask & Co., Bank- 


ers, New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND GC. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial 
Trust Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
N. Y 


E. HAYWARD FERRY, Vice-President Hanover Na- | 


tional Bank, New York. 
WALTER E. FREW, President Corn Exchange 
Bank, New York. 
FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 
the Board, 


A. BARTON HEPBURN, Chairman of 
Chase National Bank, New York. 

THOMAS W. LAMONT, J. P. Morgan& Co. Bankers, 
New York. 

E. OC. CONVERSE, President. 

F. I. KENT, Vice-President. 

H. W. DONOVAN, Treasurer. 

H. F. WILSON JR., Asst. Sec’y. 


, GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 

JOS. B. MARTINDALE, President Chemical National 
ank, New York. 

EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
GEORGE W. PERKINS, New York. 
| DANIEL E. POMEROY, Vice-President, New York. 
WILLIAM H. PORTER, J. P. Morgan & Co., 


| New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

| BENJ. STRONG JR., Vice-President, New York. 

EDWARD FP. SWINNEY, President First National 
Bank, Kansas City. 

| GILBERT G. THORNE, Vice-President National Park 

Bark, New York. 

|, EDWARD TOWNSEND, President Importers’ & Trad 
ers’ National Bank, New York. 

' ALBERT H. WIGGIN, President Chase Nationa] 

Bank, New York. 


SAMUEL WOOLVERTON, President Gallatin National 
Bank, New York. 


B, STRONG JR., Vice-President. 
D. E. POMEROY, Vice-President, 
F. N. B. CLOSE, Secretary. 

R. H. GILES, Asst. Treas. 
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NEW LOAN 


$4,878,000 
CITY OF PITTSBURCH 


Coupon or Registered 4'4% Bonds 
Dated Dec, 1, 1910 Due serially 1911 to 1940 
Tax Free in Pennsylvania 
Legal Investment for Savings Banks and Trust Funds in New York, Massachusetts, 


Connecticut and Pennsylvania 


The net debt of the City of Pittsburgh is less than 23% of the assessed valuation 


Having sold a large portion of the above 
bonds, we offer the remainder of the issue 


Price and detailed information on application 


National City Bank Herris, Forbes & Co 


Successors to N. W. Harris & Co 


of Rew York Pine Street, Cor William 
NEW YORK 




















The Fidelity Mutual Life 


INSURANCE COMPANY OF PHILADELPHIA 
L. G. FOUSE, President 





Thirty-Second Annual Statement 











ASSETS LIABILITIES. 
0 ae a $1,386,200 00 Reserve for Re-insurance______—-—_—_ _$19,469,162 94 
First Mortgages on Real Estate______- 5,728,181 71 Reserve for Outstanding Losses.____- 172,820 00 
Loans on Collateral...._____________- 236,091 68 Reserve for Deferred Dividends.____- 882,636 96 
Loans on Policies _..___._____________- 6,023,733 53 Dividends payable in 1911__________. 147,312 02 
Bonds and Stocks (Market Values, Premiums and Interest Prepaid ____ - 105,645 96 
Be es er ka 7,017,965 50 Accrued Taxes and all Other Liabilities 79,754 15 
Cash in Banks and in Office__________. 273,243 89 Net Surplus_-_-_. ; 816,238 99 
Premiums in course of collection___--_- 722,415 79 
Interest and Rents due and accrued... 285,738 92 
$21,673,571 02 $21,673,571 02 


Paid Insurance in Force - “ - - - - $126,218,844 00 
Total Payments to Policyholders Since Organization 22,916,800 08 


Ledger Assets during 1910 increased 11.61 per cent—Re-insurance 
Reserve, 11.63 per cent. Every Approved Death Claim Paid. 








Annual report of President, giving full details of income, disbursements, investments, 
and information bearing on life insurance matters in general, sent on application. 

















(= 











anted. Liquidation. Fort Wayne & Wabash Valley Trac. 5s, 1934 
VOLUNTARY LIQUIDATION Union Traction Co. of Indiana 5s, 1919 


“ gaPb CoO. OF FICER. gzeestonced. in secure Lawre Withersposs aa one Sane wpe at Fort Smith Light & Tract on Co. 5s, 1944 
e e coppec th responsi e Bond or wrenceburg in the State of Kentu closing 
N. *y “St ik Exch “ mi preferably manage- affairs. All noteholders and othec creditors SAM U EL K. PH I LLI PS &Co. 
ment yds Offic and commission. 3 the association are theréfore hereoy notified 

















Ww. t 4 Bo uu t th ti - h a 
Would ia New Se Trus Co a a Bond 10 present u ke notes an an ot er claims for paynzent. 421 Chestnut St Philadelphia 


P. O. x 958, N W G. WITHERSPOON, Cashier. Members of Philadelphia Stock Exchange. 
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$5,000,000 


Winston-Salem Southbound Railway Co 


First Mortgage Fifty-Year 4% Gold Bonds 


Principal and Interest Guaranteed Jointly and Severally by the 


Norfolk & Western Railway Company 
Atlantic Coast Line Railroad Company 


Dated July 1, 1910 Interest payable January and July Due July 1, 1960 
Authorized and outstanding $5,000,000 


United States Trust Company of New York, Trustee 


The Norfolk & Western Railway Company and the Atlantic Coast Line Railroad Com- 
pany each own one-half of the entire capital stock of the Winston-Salem Southbound Railway 
Company. Mr. H. E. Fries, President of the latter Company, has written a letter describing 
the issue bringing out the following principal points: 


i. Secured by direct first and closed mortgage on entire property of the 
Company. 


2. Mortgaged property comprises 89 miles of road connecting southern 
terminus of Norfolk & Western at Winston-Salem, N. C. with Atlantic 
Coast Line at Wadesboro, N. C. Construction thoroughly first class; 
weight of rail, steel bridges, ballast, etc. designed to accommodate 
heaviest traffic. Passing tracks situated every five miles. 


3. Line built by guarantor companies themselves; primarily intended to 
carry soft coal traffic of Norfolk & Western southward over Atlantic 
Coast Line System, but in addition will furnish important new through 
route for general freight and passenger movement between the South 
Atlantic states and states of North and Middle West in both directions, 


4. Principal and interest unconditionally guaranteed jointly and sever- 
ally by Norfolk & Western Railway Company and Atlantic Coast Line 
Railroad Company by endorsement on each bond, 


5. Combined surplus of guarantor companies for year ended June 30, 
1910, $15,893,419. Interest charges on this issue, $200,000 per annum. 


6. Norfolk & Western is paying 4% dividends on $22,991,700 Preferred 
Stock and 5% dividends on $69,377,000 Common Stock; Atlantic 
Coast Line is paying 6% dividends on $57,964,000 Common Stock. 


Application will be made to list these bonds or the New York Stock Exchange 
Legality of issue approved by John G. Johnson, Esq., Philadelphia 


Having sold a large amount of the issue, we offer the balance, subject to prior sale, 


At 96 and Interest 


Special Circular containing President’s letter on Request 


William Salomon & Co Brown Brothers & Co 


New York Chicago New York Philadelphia Boston 


Union Trust Co. of Pittsburgh Chas. D. Barney & Co 


Pittsburgh, Pa. hew York Philadsiphia 
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$5,000,000 
The Kansas City Southern Railway Co. 


Refunding and Improvement Mortgage Five Per Cent Gold Bonds 


Dated July 1, 1909. Interest payable January 1 and July 1. Due April 1, 1950 
Authorized, $21,000,000. Outstanding (Including this Issue) $15,000,000. 


Coupon Bonds, $1,000, with privilege of registration. Entire issue outstanding (but not any part) subject 
to redemption at 105 and interest on any interest date upon sixty days’ notice. 


The New York Trust Company, Trustee. 


The above bonds are the direct obligation of The Kansas City Southern Railway Company and constitute a lien, 
subject to the First Mortgage 3% Bonds, upon the entire property of the Company— including equipment—now 
owned or hereafter acquired. 

The Kansas City Southern Railway, consisting of 788 miles of main track, together with branch lines, side 
tracks, &c., making a total mileage of 1,223 miles constitutes the shortest route between Kansas City and the Gulf 
of Mexico, traverses a rapidly developing district and occupies an important strategic position. 

The population of Kansas City has shown an increase of 33% in the last decade, and that of the territory 
immediately tributary to the Kansas City Southern Railway (other than Kansas City) has shown an increase of 
140% in the same period. From 1901 to 1910 the gross earnings per mile have increased from $5,703 29 to $11,074 09. 
For the six months ended December 31, 1910, they were at the rate of $12,179 65 per mile. Nearly 67% per cent. 
of the entire traffic of the Kansas City Southern Railway Company originates on its own lines. 

From the following statement of earnings and expenses for the calendar year 1910 it appears that: 


After payment of interest on its First Mortgage 3% Bonds, the Company earned about three times 
the interest on its Refunding and Improvement Bonds, including the bonds now offered. 


After payment of 4% dividends on its $21,000,000 Preferred Stock, the Company showed a surplus 
of over $900,000. 











ES a OEE 2, Fe ne ee a, a ae ae re ae $10,403 333.33 
Operating Expenses, Taxes, Charges and Interest on First Mortgage 3% Bonds-------.----- 8,287 ,997 .02 
Balance applicable to interest on Refunding & Improvement Mtge. 5% Bonds_------.----- $2,115,336.31 
Interest on Refunding 5% Bonds, less amount chargeable to Property Accounts- ---- --- - - 362,530.99 
a. Ti cae Sey Ge Ge OE i. oc i howe hae been ee nce nedivwceb ee $1,752,805.32 
Deduct Dividends at 4% on the $21,000,000 Preferred Stock______..._______._-.--_------ 840,000.00 
Datenes, Gene Garde foe: te Catania Tear. - oo ced ale eee elec So ee $912,805.32 


For the past five years the average net earnings of the Company show twice the amount necessary 
to pay fixed charges. 


The entire proceeds of the present issue of bonds are to be used for extensions and improvements to the Sysie.n, 
including the laying of the remainder (about 25%) of the main line with 85-lb. rails, the reduction of grades, ballasting 
of the road (including drainage), improvement of bridges, culverts, &c. 

The benefit of the expenditures now in progress (other than expenditures contemplated by this issue of 
$5,000,000) has not yet been fully reflected, and the Company does not expect to realize the entire benefit thereof in 
increased efficiency of operation until the summer of 1911. The new expenditures from this $5,000,000 issue of 
bonds will serve further to increase the operating efficiency. 

lor more detailed information regarding this issue of bonds, reference is made to the letter of Mr. L. F. Loree, 


Chairman of the Board of Directors, dated January 31, 1911, from which the above facts are taken. Copies of this 
letter, as well as of the mortgage, may be had on request. 








THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS 
AT 101 AND ACCRUED INTEREST TO DELIVERY. 





The subscription will be closed at 3 P.M. ON WEDNESDAY, FEBRUARY 15, 1911, OR EARLIER, the right 


being reserved to reject any application and to award a smaller amount than applied for. The undersigned reserve 
the right to close the subscription at any time without notice. 


Payment in full for bonds is to be made in New York funds, at the offices of the undersigned, upon allotment. 


Temporary Receipts will be delivered exchangeable for definitive Bonds, when ready. 
Subscriptions will also be received. 


in London, by MESSRS. J. HENRY SCHRODER & CO., 
in Amsterdam , by MESSRS. ADOLPH BOISSEVAIN & CO. 


The bonds previously issued under this mortgage are listed on the New York and Amsterdam Stock Exchanges 
and application will be made in due course to list the above bonds on these Exchanges and in London. 


LADENBURG, THALMANN & CO. NATIONAL CITY BANK 


NEW YORK OF NEW YORK 
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The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 


LONDON: 


16 Cockspur Street, 8. W., 
28 Bishopsgate 





16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK. 


PARIS: 
41 Boulevard Haussmana 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances 
Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 


Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


CORNELIUS R. AGNEW, Vice-President. 
HORACE F. HOWLAND, Asst. Secretary. 
ROBERT E. BOYD, Asst. Secretary. 
WILLIAM A. DUNCAN, Asst. Secretary. 


EDWIN S. MARSTON, President. 

SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. 
WILLIAM B. CARDOZO, Vice-President. 





BOARD OF 
HENRY A. C. TAYLOR, 
CHARLES A. PEABODY, 
WM. WALDORF ASTOR, 
OGDEN MILLS, 
FRANKLIN D. LOCKE, 
J. WILLIAM CLARK, 
GEORGE F. BAKER, 
A. G. AGNEW, 
SAMUEL SLOAN, 


DIRECTORS. 


CLEVELAND H. DODGE, 
HUGH D. AUCHINCLOSS, 
D. H. KING Jr., 

PERCY A. ROCKEFELLER, 
WILLIAM ROWLAND, 
EDWARD R. BACON, 

A. V. HEELY, 
ARCHIBALD D. RUSSELL, 
JOHN W. STERLING, 


MOSES TAYLOR PYNE, 
STEPHEN S. PALMER, 
ROBERT C. BOYD, 
JOHN J. RIKER, 
HENRY HENTZ, 

H. V. R. KENNEDY, 
F. A. VANDERLIP, 
JAMES A. STILLMAN, 
EDWIN 8S. MARSTON. 








New England Mutual Life Insurance Co. 


87 MILK STREET, BOSTON, MASSACHUSETTS 
ALFRED D. FOSTER, President 


Sixty-seventh Annual Statement December 31, 1910 





ASSETS 
Bonds and Stocks, market value_.............-..------ $30,855,610 00 
ge ile Rl ea ES. ity FE PS FE SUS Se EES eee aera 2,541,066 00 
i naa 11,541,100 00 
ee ek. ORE Ps Ge cc nen mamavicensos 633,300 00 
Loans on Policies and Premium Notes___.....--------- 7,246,983 64 
Interest and Rents, due and accrued_____________-_------ 668,134 74 
mer Outeiending Preteinns.. ote ecco enncs a 398,066 58 
a a aR ee ee 2 ee Sk eee ee 538,382 64 | 


$54,422,643 60 


Total Insurance in Force_---. 
Increase 
Increase 
Increase 
Increase 
Increase 
Increase 


NEW YORK CITY 


in Insurance in Force 
in Insurance Paid for 
in Receipts 
in Payments 
in Assets 
in Net Surplus 


OFFICES. 


E. W. Allen, Manager, 220 Broadway; 
L. E. Baldwin, Manager, 141 Broadway; 
C. H. Strauss, Genera! Agent, 200 Fifth Avenue. 





LIABILITIES 
| Reserve at Massachusetts Standard_-_-_......-.---------- $47,792,461 5 
| Death and Endowment Claims Reported and Awaiting 
Pca che eute «ken <teen>oseiteiwn itn dees 326,051 07 
| POURIaIes DOM: Th BOVOnee. . on. 6a. cena ce aa deeenuwce 55,740 37 
Commissions and Expenses Accrued...._-....-.----.-.. 46,4651 
| SETRMOS “RGMee, WENO TR BURR ecu oo nc dec ccc ecco wneen 134,303 3 
me BR eg MER a a ig Mi ge Sa eae er ee 403,428 29 
Dividends Apportioned Dec. 31, 1910, payable in 1911____ 1,350,000 0 
} RED ee as 56 3 ios oS au peace Sah kbp adds Comoe 4,314,193 8 
$54 422 643 60 
pigicin Gee CALS are ee be aes $213 ,730,176 
6 nas une Re OS de ae 16 ,237 ,404 
si En as be ee es a ie See 4,058 ,536 
§42 279 
ae: aes SF sae Str oe a 344,119 
3,106,100 


48 ,322 


Parker & Hinkley, General Agents, Buffalo 
C. M. Henderson, General Agent, Rochester 
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Peabody, Houghteling & Co. 


(Established 1865) 
181 La Salle Street, 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty-five years’ active and continuous 
experience in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 44% to 544%. 


STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Water Power, Timber, Coal and Iron Ore Lands, 
which are steadily increasing in value, and which are so developed as to have ample income=-producing 
Capacity for the protection of principal and interest. Also the bonds of well-known manufacturing 
corporations having long-established and successful histories. The margin of security in such bonds is 
invariably very large, and the bonded debt is always payable in substantial annual or semi-annual 


amounts, thereby increasing the safety of the investment from year to year. These bonds net from 5 to6%. 





SEND FOR DESCRIPTIVE CIRCULARS 








NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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CLE ABING-HOUSE RETURNS. iii 
The following table, made up by telegraph, &c., indicates that the tota 
bank clearings of a" cl A.A of the United States for week ending 
Feb. 11 have been $3,105,667,820, against $3,578,919,486 last week an 
$2,976,475,987 the correspondi week last year. The increase over 
1910 In the total for the week is due to the holiday in that year. 
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Clearings—Returns by Telegra Per 

ending Feb. 11 1911. 1910. Cent. 
SOO RU aii nathnnectigtn ashen ica uae $1,507,075,545 | $1,833,887,969 | —17.8 
hadh ag Vite tisin Shuvialaueewae .786,105 135,784,616 —2.9 
| RS SE Es aS ete 122,895,011 119,850,598 +2.5 
kale cuckoo adiacsdobuddouet 29,331,166 23,082,889 | +27.1 
Sa aan al geliesaet are eri: 214,140,922 215,942,206 —0.8 
RE ern 69,152,646 59,968,599 | +15.3 
SE SN isn cndnc ad huckae once 19,368,547 15,333, + 26.3 
Seven cities, five days__.....-...-- $2,093,749,942 | $2,403,850,710 | —12.9 
Other cities, five days.............-.-. 491,276,481 485,376,248 +1.2 
Total all cities, five days........... $2,585,026,423 | $2,889,226,958 | —10.5 

AR Gam; Ge Gas. 225.20... . 2.54.60 520,641,397 87,249,029 |+ 496. 
_ Total all cities for week -----...---- $3,105,667,820 ' $2,976,475,987 +4.3 





Note,—Saturday, Feb. 12 1910 holiday at New York, Philadelphia and Chicago— 
Lincoln's Birthday. 

The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, c made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
































the week has to be = cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 
noon, Feb. 4, for four years. 

Week ending February 4. 
Clearings at— 
Inc. or 
1911. 1910. : 1909. 1908. 
$ 3 % 3 $ 
New York_-.._- 2,218,149,629|2,448,757,914| —9.4/1,968,479,497/1,304,320,874 
Philadelphia __._} 168,030,218] 158,535,715} +6.0) 138,842,916) 113,347,613 
Pittsburgh. - ---- 50,649,908; 48,570,142) +4.3| 41,515,507; 39,390,640 
Baltimore ______ 39,364,334] 34,241,508} +14.9| 30,711,619) 24,045,504 
| eee 9,714,01 9,482,631} +2.4 7,907,307 9,672,820 
ADMSP.... 054-6 5,847,137 5,567,780| +5.0 4,889,728 4,849,857 
Washington ____ 7,984,064 7,580,914} +5.3 6,755,381 5,562,385 
Rochester -...-. 5,147, 5,731,098} —10.2 4,577,689 4,237,929 
Scranton --_.__- 3,350,646 2,641,118} +26.8 2,495,328 2,024,237 
Syracuse --_-... 2,766,583 3,076,082| —10.1 2,295,447 2,394,493 
Reading -_-__.._- 1,523,500 i +1.1 1,264,551 1,034,969 
Wilmington -- _ - - 1,475,000 1,626,671; —9.3 1,305,426 1,124,563 
Wilkes-Barre ___ 1,481,478 1,544,779} —4.1 1,370,879 1,129,468 
Wheeling -...-- 1,597,853 1,776,527| —21.3 1,589,426 1,289,160 
Harrisburg --.-- 1,347,607 1,286,755} +4.7 1,185,325 937,937 
Trenton -...... 1,541,205 1,447,413} +6.5 1,465,936] -.-.-.--.- 
Were. sisi ~ 38 1,070,715 5,902} +18.2 65,274 672,760 
rem 23,577 882,260 7 618,601 513,487 
Chester ........ 590,877 8,407} —2.9 482,127 467,749 
Binghamton ---_- 5,700 535,200) +16.9 501,900 459,900 
Greensburg - -_-- 545,330 614,045) —11.2 522,079 454,426 
WEEE a nccunn 260,000 260,000} —5.5 286,7 290,492 
AIGNER «ccna 437,286 418,273} +4.5 305,199 295,990 
B rota Middle- -/2,524,123,909 2,737,612,677| —7.4|2,220,133,849/1,518,517,253 
| 

en Se 185,246,577, 200,261,805} —7.5| 180,064,960} 138,458,022 
Providence -- --- 8,334,400 8,507,200} —2.0 7,857,100 »209,700 
Hartford --.---- 4,321,911) 4,770,056} —9.4 3,925,726 2,971,073 
New Haven. -._. 3,444,537,  3,038,227| +13.4| 3,226,005, 2,386.2 
Springfield --__-. 2,066,939, 2,200,000} —6.1 2,165,628 1,889,505 
Portland -~- ---- 2,139,870) 1,934,840} +10.6 1,889,983 1,713,781 
Worcester - .- - -- 2,115,911! 2,396,248] —11.7 1,516,197 1,370,589 
Fall River--.---- 1,308,804) 1,314,164, —0.4 1,496,435 1,042,997 
New Bedford ---- 25,151 1,267,881] —27.0 976,666 639,752 
LOWE Jan sceka 634,921 456,769) +39.0 438,216 458,285 
Holyoke---.---- 582,606 599,132) —2.8 534,6 471,049 

Tot. New Eng_! 211,120,997! 226,746,322! —6.9! 204,091,599! 158,611,007 





Note,—For Canadian elearings see ‘‘Commercial and Miscellaneous News.” 





















































Week ending February 4. 3 
Cleartngs at— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ $ % $ $ 
elit hins en dial 276,589,495) 273,697,926, +1.0} 288,621,998} 219,940,874 
24,088,550 25,719,400; —6.3 27,282,100 23,696,150 
18,194,135 17,615,903} +3.3 19,017,211 13,856,679 
15,502,373 15,902,269; —2,5 13,023,204 11,791,008 
14,677,096) 13,481,323; +8.9 11,934,049 10,328,779 
8,614,923) 9,181,154 Sry 9 285,073 
6,345,400 5,721,900} +10.9 4,517,900 
4,011,484, 3,785,844, +6.0 3,484,732 
3,465,242) 3,195,639} +8.4 3,018,706 
Grand Rapids---. 3,047,651 | 2,593,866! +17.5 .723, 
DGFUUR. <ccancas 2,033,322, 1,997,370' +1.8 1,421,479 
Evansville ....- 2,267,618 2,236,201; +1.4 1,448,635 
Kalamazoo --__--. 1,107,850 1,567,536) —29.3 2,340 
Springfield, Lll_. 936,381 1,133,444) —17.4 838 
Youngstown ----. 1,085,031 1,105,197} —1. 896,067 
Fort Wayne... 920,997 933,416) —1.3 722,025 
Le Se duds 1,375,885 1,219,446] +12. 649,454 
‘' =eteae 10, 20, +12.5 ,000 
Rockford -...-- 646,734 595,013) +8.7 543,337 
i ae 741,899 641,453; +15.7 582,772 
South Bend_--_-- ,933 440,672} +-15.7 2335 
Bloomington ---. 587,700 611,756) —3.9 517,127 
CC ee 416,194 590,670; —29.5 434,010 
I sok ees deo 855,758 846,021; +1.1 366, 
Springfield, Ohio 528,534 438,444) +20. 298,241 
Jacksonville, Tll_ 281.471 286,625; —1. 323,021 
Jackson -..-...- 315,000, ; +5. 240,000 
eld_._...- 352,018) x —-16. 235,614 
Danville__...... 2,962) 527,749; —18. 313,368 
Licsi dabei 175,000! 187,398] —46. ° 
I shes tic ci 28,718, :969) —15. ,000 
Fee ae 394,175) 393,312} +0. 257,000 
Saginaw .....--. 531,816, Se Seek: eet on 
dunn quae 352,319|Not included jin total 
Tot} Mid. West} 391,871,745) 388,686,381; +0.8 311,997,117 
San Francisco. -- 42,469,132 44,856,032) —5.3 31,764,074 
Los Angeles-.---. 16,497,940 15,398,091; +7.1 8,621,397 
PF odabooed 8,766,167 10,473,316) —16. 6,491, 
Peruens <<... 8,154,544 8,733,666; —6.6 4,744,578 
Spokane-....... 3,720,174 4,666,403; —20.3 8 
Salt Lake City. 4,751,395 6,561,644) —27.6 4,074,819 
THOGE . .cen-as 4,172,584 5,610,078} —25.6 3,611,7 
Oakland ----..-.- 3,070,363 3,283,058, —6.5 1,479,379 
Sacramento. .---- 1,500,153 1,181,599} +27. 4 
San Diego------ 1,397,905 1,100,000} +27.1 3 
Stockton ._-..-- 482,689 509,246, —5. 486,578 
Pasadena... .-.- 756,378 A ME incdbabbbdl ssoasnaainesd 
a % 597,188; +3.91 534,398) -......... 
San Jose_.....-- 474,961 521,562) —9. 343,000 
North Yakima-- 467,556 000; +3.9] 318,890} -....-.... 
ee Pea 250,956 BAD OOt SPRL GE: csiccecesee: Wien tidn 
Total Pacific-. 97,553,096; 105,062,137; —7.1 66,091,815 
Kansas City....| 54,188,391 48,345,580) +12.1 32,089,528 
Minneapolis- --_-- .009, 21,686,704) —16.9. 18,159,016 
Omaha 14,177,075; 15,076,749} —6.0' 10,057,791 
»262,295 9,050,275; +2.3 8,171,269 
8,755,262 9,866, —11.3 6,997, 
6,525,000 6,529,184; —0.6 4,731,509 
2,377,182 Po. (RR 2 ee eee pe ear 
3,821,1 3,781,045) +1.1 2,522,186 
2,371,742 2, i —10.7 2,048,. 
3,334,756 2,734,984) +21.9 1,304,007 
1,423,500 1,593,592! +10.6 1,051,520 
1,912,996 1,701,404) +12.4 1,170, 
1,386,030 1,316,35 +5.3 1,002,341 
Cedar Rapids. -.-. 1,191,800 1,512,913| —21.2 0,129 
Colorado Springs 640,000 20,524) —11.2 A 622,336 
Paro ....1.<6. 632,225 24,437) —12.7 t 2538 
Sioux Falls_-_.-- 950,000 865,000} +9.8 630,000 
Pee: . Gicuse 650,672 597,760} +8.9 570,839 545,777 
Fremont ....... 312,409 426,470| —26.8 323,379 289,821 
Waterloo -..-.-- 1,051,151 LA Ol. <ncteaabinal . deecnbdaens 
eae 85, 870,048} —9.7 814,512 468,204 
Billings .......- 119,079 180, —34.2 \ 149,454 
Hastings _....-. 5 po ER Ses Re oa 
Total oth.West} 134,058,574) 133,502,996) +0.4) 110,836,668} 93,220,714 
Ot: Lae ou ceae 82,073,241 70,142,753) +17.0| 67,289,844) 58,948,375 
New Orleans- --- 21, ,556 19,249,517); +12.4 21,332,230 18,918,124 
Louisville _....-. 15,171,736 15,730,766} —3.6} 15,652,907 12,336,006 
| ae 13,012,198 14,716,850} —11.6 14,363,876 10,392,861 
Galveston _..... ,600,500 ,234,000} +18.9 7,669, 7,941,500 
Richmond 8,687,194 9,672,152) —10.2 7,610,499 ,087,545 
Fort Worth. 7,538,891 ,317,267| +19.3 6,790,266 3,897,774 
Memphis --.- 8,760,43 5,730,094) +52.9 5,759,358) 5,259,018 
Atlanta -... 13,501,710 11,710,542} +15.3 ¥ 456 4,754,969 
Savannah 5,988,763 4,772,787| +25.5 5,748,097 : ¥ 
Nashville ...... .939,329 3,674,265) +7.2 3,258,520 3,176,841 
Nereis . 2c. 3,324,346 2,706,368) +22.8 2,660,989 2,164, 
Birmingham -- -- 2,753,032 2,374,255) +16.0 2,111,680 1,916,294 
Augusta_.....--. 3,387,531 1,992,089} +70.0 2,014,582 1,729,410 
Jacksonville ..-. »859,022 2,417,221; +18.3 1,797,831 1,309, 
Little Rock. -.--. 2,014,324 1,566,338) +28.6 1,711,139 1,488,742 
Knoxville .....- 1,616,685 1,708,230} —85.4 1,533,358 1,443,525 
Chattanooga _-.. 1,758,924 ,690,509} +4.0 1,550, 1,475,000 
Charjeston - .-.-.. 1,787,142 1,700,890} +65.1 1,484,812 1,474,439 
Oklahoma ------ 2,752,082 2,325,597) +18.3 1,568,996 73,146 
ee 1,721,846 1,722,041; —0.01 1,420,001 1,157,442 
pp ae ee , ,150, +213.0 813,516 99,829 
ED denceute 1,341,586 1,115,006) +20.3 759,551 ,514 
Vicksburg --_---- 89, 404,143) +21.0 469,570 564,963 
Wilm’ton, N. C 751,871 411,360} +82.8 376,695 245,624 
J Fas Pee ,000 435,000| +83.8 GRB,GEE skwccsunce 
Meridian -.._... 325,000 nt AP ac nebet:  ghecun pine 
eee aa 683,223) Not included jin 
Total Southern) 220,191,165) 193,155,293) +8.8] 181,868,473] 152,356,391 
Total all. ..... 3,578,919,486/3,784,770,806| —5.4/3,192,137,994/2,300,398,389 
Outside N. Y. .11,360,769,857/1,336,013,892! +1.9/1,223.658,497| 996,277,515 
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THE FINANCIAL SITUATION. 


In an address before the New York Chapter of the 
American Institute of Banking at the Hotel Astor 
on Wednesday night of this week, A. Piatt Andrew, As- 
sistant Secretary of the Treasury, threw considerable 
light on the objects which Senator Aldrich had in view 
when drawing up his scheme of banking and currency 
reform, an outline of which was made public a short 
time ago. Mr. Andrew may be said to speak by 
authority. He has been, and still is, Special Assistant 
to the National Monetary Commission, and in the in- 
vestigations and inquiries conducted by that body he 
has been Mr. Aldrich’s right-hand man. After enum- 
erating some of the really excellent and commendable 
features embodied in the Aldrich plan, Mr. Andrew 
added: “Finally, it proposes to eliminate the irregu- 
larities which now exist between the Federal and State 
banking systems by extending to banks subject to Federal 
charter most of the privileges now enjoyed by the State- 
chartered institutions, and by drawing into the Federal 
systems the State banks and trust companies by means 
of the special advantages which the Federal are to en- 
joy.” 

In speaking of the privileges “now enjoyed by State- 
chartered institutions,’ Mr. Andrew has reference to 
the proposal contained in the Aldrich plan for endow- 
ing national banks with savings bank and trust com- 
pany privileges and functions. Mr. Andrew makes 
the official declaration that by this means it is hoped 
ultimately to do away with State institutions of this 
class. Not only that, but in the process of eliminating 
“the irregularities which now exist between the Fed- 
eral and State banking systems” the State mercantile 
banks are also to be wiped out. The task is obvi- 
ously aformidable one. We showed in our issue of two 
weeks ago that, according to figures compiled by the 
Comptroller of the Currency, there were on June 30 
1910 no less than 12,166 State banks and 1,091 trust 
companies, and that they had aggregate capital stock 
of $803,156,389 and aggregate resources of $7,911,- 
808,827. It must not be forgotten, either, that at the 
same date there were 1,759 savings institutions with 
aggregate resources of $4,481,871,444. Adding also 
934 private banks with resources of $160,015,553, 
there were altogether 15,950 State banking institu- 
tions last June with $890,376,774 capital and $12,- 
553,695,826 resources. It is designed that this pow- 
erful body of banking institutions shall be driven out 
of the field and be replaced by national institutions. 
Of these latter there were at the date mentioned 
7,145, with resources of $9,896,624,696 and with 
capital of $989,567,114. It is well to have such a 
plain avowal, by one competent to speak on the sub- 
ject, of what it is hoped to accomplish by the Aldrich 
plan. It does not appear to us, however, that it will 
hasten the adoption of that plan. 

On subsequent pages we publish our customary 
elaborate comparative returns of the trust companies in 

this city and in Boston, Philadelphia and St. Louis. 
' In connection with the figures for this city a few 
explanatory remarks are called for. The statements 
_ of the New York companies are all made in response 
to the call of the State Superintendent of Banking for 

a report of their condition as of date January 1, and 


~ our figures have always been derived from the reports ‘ 








thus made and on file with the Banking Department 
at Albany. These January 1 returns are not limited 
to the details of assets and liabilities. They also 
contain certain so-called “supplementary” items 
relating to the business of the year, such as the 
dividends paid, the amount of profits, the sums 
charged off for depreciation, the amount of deposits 
on which interest is allowed, &c. It has invariably 
been our practice to publish these supplementary 
details, and, indeed, they constitute the most useful 
feature of the whole returns. For considerably over 
twenty years we have been printing the figures, and 
during the whole of that time some representative from 
this office has always been permitted to make complete 
transcripts of the returns on file. In a word, the 
propriety and expediency of publishing the state- 
ments, and all the items and information contained 
therein, has never been questioned. 

But this year and last year, since Mr. O. H. Cheney 
has been at the head of the department, an attempt 
has been made to withhold some of the facts. Last 
year our representative was not at first allowed to 
take off certain of the supplementary items. Later 
the Superintendent was induced to re-consider his 
determination after we had presented the facts to him. 
The present year we have not been so successful. In 
placing the returns on file at Albany it was indicated to 
press representatives, as in the previous year, that 
certain of the items must not be copied. These 
items included the amounts charged to profit and 
loss on account of depreciation and also on account of 
other losses, and likewise the total of deposits on which 
interest is allowed. We again communicated with the 
Superintendent at Albany, and not being favored with 
a speedy reply , we sent a representative to take up the 
matter with him personally at his office in this city. 
On the present occasion Mr. Cheney would not yield. 
He said some of the companies objected to the publi- 
cation of these facts on the ground that they would 
be injured thereby, and personally he did not think 
that the figures ought to be given out. We have 
therefore been obliged to apply to the companies 
themselves for these particular items of information, 
and large numbers of the companies have replied fa- 
vorably to our requests. We have not succeeded in 
getting the missing figures in all instances, but that 
is not strange considering that we did not finally get 
the Superintendent’s refusal until last Saturday, and 
some of our letters asking for the omitted items did 
not get out until Tuesday night of this week, leaving 
only two days for a reply. If we had had a few days 
more time, we have no doubt we could have obtained 
the figures from practically all the companies. 

But the Superintendent went even further in his re- 
fusal than we have indicated in the remarks above. 
He stated that it was his opinion that none of the sup- 
plementary items—that is, not a single one of them— 
should be made public, and he suggested that we 
should omit them all from our compilations—a re 
quest, manifestly, with which we found it impossible 
to comply. It is for this reason mainly that we refer 
to the matter now, for it seems to point to a purpose 
to discontinue the whole thing in the future. This we 
should consider a misfortune, both from the stand 
point of the administration of a public office by a pub 
lic officer and from the point of view of the welfare 
of the trust companies themselves. Information of 
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this character is in the highest degree enlightening, 
and to give it publicity can injure no legitimate in- 
terest. On the other hand, to suddenly suppress in- 
formation which has systematically been collected and 
given out to the press for a period of a quarter of a 
century might easily be misconstrued and injure 
the very institutions it is designed to protect. The 
Superintendent is on the wrong track. He is listening 
to bad advisers. The demand is for more, not for less, 
publicity. Action such as he proposes would be a 
step backward towards the darkness of the Middle 
Ages. 





The English-speaking nations have this week closely 
followed two matters of international importance, the 
progress of the Canadian-American reciprocity agree- 
ment and the opening of the first Parliament of King 
George V. Both involve issues of the most far- 
reaching moment, primarily to the British Empire 
and the United States, but to virtually all countries 
enjoying any considerable foreign trade. Mature con- 
sideration has won for the proposals drawn up by the 
two Administrations the most cordial support from 
nearly every quarter of the United States, but violent 
opposition is manifested by special interests whose 
finances may be deranged by the removal or lowering 
of protection, and the Senatorial representatives of 
the dissatisfied districts threaten to block the passage 
of the measure during the present session of Congress, 
which terminateson March4. President Taft, however, 
was reported as having intimated that, if the Senate 
will not allow the bill to be brought to a vote before 
adjournment, he will call a special session almost im- 
mediately thereafter and have the whole question 
threshed out and voted upon without one day’s 
avoidable delay. The Democrats have endorsed the 
agreement at a caucus and its approval by the House 
is assured. Some of the so-called “Insurgents” are 
friendly, others, for local reasons, antagonistic to 
the bill. The Republicans are inclined to be non- 
committal, apparently preferring delay. But Ottawa 
has let Washington understand that the proposals 
cannot be regarded as constituting a permanent offer, 
to be laid aside for an indefinite period and finally 
accepted or rejected when Congressmen feel con- 
strained to act. Canada has too often been snubbed 
in the past to voluntarily submit to further incon- 
siderate, indifferent treatment such as the opponents 
of more friendly relations with the Dominion favor. 
The attitude taken by Canada seems entirely reason- 
able. President Taft is understood to be in complete 
sympathy with this view of the position and it is for 
this reason that he is determined that legislators shall 
not shirk their duty by putting obstacles in the way of 
securing a vote on the agreement. On this occasion 
the President is fortified by the support of the great 
majority of citizens. It is no exaggeration to say 
that no other measure brought forward by the present 
Government has been so favorably received through- 
out the country. 

In Great Britain the Canadian agreement has en- 
gendered an abnormal and, we might add, an unneces- 
sary amount of heat in political circles. The Asquith 
Government;takes the sensible stand that the Dominion 
has acted within her rights and has done nothing cal- 
culated tofmilitateZagainst her present trade relations 





with the Mother Country, but the Unionists, par- 
ticularly those wedded to the Chamberlain tariff re- 
form proposals, are conjuring up dire calamities as a 
consequence of what they not quite correctly describe 
as the unresponsive attitude of the Liberal Govern- 
ment and the possible disintegration of the Empire 
through new geographical alignments. The best state- 
ment of the actual facts has been presented by the 
Canadian Minister of Finance, Mr. Fielding, in a 
cablegram to Lord Strathcona, Canada’s High Com- 
missioner in London: 

Canada is seeking markets everywhere for her surplus 
products, subsidizing steamship lines and sending out com- 
mercial agents. Would it not be ridiculous in the pursuit of 
such a policy to refuse to avail herself of the markets of the 
great nation lying alongside? 

The expressed fear that it will seriously affect imports 
from Great Britain is groundless. The greater part of the 
agreement deals with natural products which Great Britain 
does not send us. The range of manufactures affected is 
comparatively small, and in most cases the reductions are 
small. 

It appears to be assumed in some quarters that the tariff 
rates agreed upon discriminate in favor of the United States 
and against Great Britain. There is no foundation for this. 

In every case Great Britain will still have the same rate or 
a lower one. Canada’s right to deal with the British prefer- 
ence as she pleases remains untouched by the agreement. 
The adoption of the agreement will probably lead to some 
further revision of the Canadian tariff in which the Canadian 


Parliament will be entirely free to fix the British preferential 
tariff at any rates that may be deemed proper. 


This is an adequate answer to many of the sensa- 
tional arguments put forward by British politicians. 
Premier Asquith on Thursday made a vigorous reply 
to the Conservative strictures in opposing the amend- 
ment offered by Austen Chamberlain. He character- 
ized this amendment as an indictment of the British 
electors rather than a vote of censure of the Adminis- 
tration, inasmuch as “the electors themselves repudi- 
ated the policy of protection. Mr. Balfour was in 
power eight years, and yet he never responded to Can- 
ada’s overtures for preferential rates. In fact, he 
spent two years after Joseph Chamberlain had launched 
his protection campaign in dodging debates and avoid- 
ing a positive declaration of policy. The cry that 
Canada has departed from her settled policy by this 
agreement is nothing less than a bogey.” On Thurs- 
day the House of Commons rejected Austen Chamber- 
lain’s amendment by the decisive vote of 324 to 222. 





With elaborate ceremony King George V., accom- 
panied by Queen Mary, formally opened the first Par- 
liament of his reign. The session promises to be the 
most important in more than a century, for the funda- 
mental problem of how to reform the House of Lords 
will have to be faced. The King’s address from the 
throne in the Upper Chamber afforded no clue to the 
course His Majesty favors or the lines his Ministers 
propose to follow. After reference to the death of 
King Edward, the negotiations for a new commercial 
treaty with Japan, the friction in Persia and the ap- 
proaching Imperial conference, the King said: ‘Pro- 
posals will be submitted without delay for settling the 
relations between the two Houses of Parliament with 
the object of securing an effective working Constitu- 
tion.” He also intimated that legislation would be 
introduced to provide insurance against sickness and 
unemployment. 

Various amendments have been offered by the 
Opposition, and the debate on the address is still in 
progress. The Prime Minister immediately gave notice 


of the Veto Bill, and expressed his intention to claim 
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the whole time of the House until the Easter recess 
in order to get the measure disposed of before the 
Goronation. On behalf of the House of Lords, Lord 
Lansdowne announced that that body was still ready 
to negotiate with the Government on changes in the 
constitution of the Upper Chamber and the relations 
between the two Houses. A much more conciliatory 
attitude has been manifested by the Lords since they 
were compelled to pass the Lloyd-George Budget, 
although there is still a wide gap between the demands 
made by the Liberals and the concessions recommended 
by Lord Rosebery and Lord Lansdowne. So far 
interest in this subject has been subordinated to some 
extent by the agitation aroused by the Canadian- 
American trade agreement. It might be added that 
the Chancellor of the Exchequer has not been able to 
attend at Westminster on account of indisposition, 
which has induced him to take a rest in Italy. Re- 
ports have appeared to the effect that his illness is 
much more serious than admitted, and that it is doubt- 
ful if Mr. Lloyd-George will ever be able to resume his 
duties; but no authoritative admission of the truth 
of these statements has been forthcoming. The Chan- 
cellor has been one of the Government’s strongest 
adjutants and would be seriously missed if he should 
become permanently incapacitated. 

Mexico is affording the world a series of military 
exhibitions such as are presented on the stage as 
typical of South American revolutions. Almost daily 
lengthy reports of “battles” are telegraphed from El 
Paso, Texas, where the rebels’ press agent has his head- 
quarters. After a column or more descriptive of a 
sanguinary encounter between a large body of Federal 
troops and the insurrectos, the information is modestly 
conveyed that at least three of the regulars were 
wounded and a few horses captured. The whole 
Mexican trouble has become wearisome, and the sooner 
President Diaz can stamp it out the more credit will 
he receive. If lawlessness be allowed to continue in- 
definitely, the Mexican Government cannot complain 
should other countries conclude that there was some 
basis for the charge that the people were no longer loyal 
to the present regime and were desirous of a change. 
There are prospects, however, that a more or less de- 
cisive battle will shortly be fought around Juarez. 
That city is the objective of the rebels. Preliminary 
skirmishes have taken place this week, but both sides 
are apparently waiting for reinforcements. The most 
conspicuous of the revolutionists at the moment is 
General Orozco, who is in command of the troops 
that are moving upon Juarez; but he has a rival in the 
person of General Blanco, who, it is said, will accept 
orders from no one and is acting independently. 
Meanwhile General Navarro, with 700 Mexican regu- 
lars, is advancing to the defence of Juarez, though his 
progress is impeded by the damage done to the rail- 
road, and he may have to overcome a rather large force 
of rebels before he reaches the city. Within afew days 
the final stages of the uprising may, therefore, be pre- 
cipitated, although, onthe other hand, if Juarez falls, a 
continuance of the unhappy struggle must be expected. 


The exhibit of commercial failures for January 1911 
does not reveal an altogether satisfactory state of 
things in the mercantile world. Not only was the 
number of insolvencies greater than in the corres- 





———————— 
ponding month of any previous year, only excepting 
1908, but the aggregate of liabilities was considerably 
above the average, although some 8 million dollars less 
than in January of 1910. The situation last year was 
of course unusual, since the debts of brokers, &c. 
(principally incidental to the collapse of the Columbus 
& Hocking Coal & Iron pool) reached the abnormal 
amount of 121-3 million dollars. There have been 
brokerage failures this year, too, and in fact about 
the same in number as in the month a year ago, but 
the liabilities were less than one-third of the 1910 total. 
Last year in January, with the exceptional failures 
among brokers, &c., included, the aggregate failed 
indebtedness was heavier than ever before in the 
opening month of the year. Eliminating that class 
of failures in both years, the 1911 result slightly exceeds 
that for 1910 in the amount of indebtedness shown. 
It would appear to follow that in purely mercantile 
and industrial lines the situation in January this year 
was hardly as favorable as in 1910.. 

The number of failures of all kinds in January 1911, 
according to Messrs. R. G. Dun & Co., was 1,663, 
with defaulted indebtedness of $24,090,649, against 
1,510 for $32,015,754 in the month of 1910 and 1,471 
for $14,008,085 in 1909. It is worthy of note that in 
1911, as in 1910, a few failures (40) accounted for 
nearly half the total liabilities. The manufacturing 
liabilities, at $9,243,380, were not only in excess of 
1910 or 1909, but apparently the heaviest on record 
for January, with 1908 (following the panic the 
previous autumn) excepted. In the trading class the 
failed indebtedness reached $10,882,265, comparing 
with a slightly higher amount in 1910, but an appreci- 
ably lower total than in 1909. Although the debts 
of brokers, transporters, &c., who succumbed in 
January were above the average, they were, as in- 
timated, very much less than a year ago, the contrast 
being between $3,964,869 and $12,336,020. Notable - 
among the failures in this division during the month 
may be mentioned Judson & Judson, the Sturtyvant 
Realty Co., Elmore & Hamilton Co., 8. H. Rosenblatt 
& Co., of New York and E. B. Purtelle of Chicago. 
As having a bearing upon the failures situation, we 
note that the number of petitions in bankruptcy filed 
with the Commissioners at New York City in January 
1911 was the largest for any month since the act has 
been in force. 

The record of Fall River cotton-mill dividends for 
the first quarter of 1911 is chiefly of interest as showing 
that, notwithstanding the comparatively unfavorable 
conditions under which operations have recently been 
carried on, the stockholders have received a fair return 
on their investment. With cotton ruling at a high 
level for many months past and no commensurate ad- 
vance in the price of cloth, the margin of profit has, 
of course, declined appreciably, and the loss has fallen 
wholly upon the corporations, the wage scale standing 
now as it did two years ago. It is easy to understand, 
therefore, that the current, as well as recent, dividend 
distributions do not reflect the real situation in the in- 
dustry. On the contrary, as heretofore remarked by 
us, most of the mills have for years pursued a conserva- 
tive course in the matter of dividends and have thus 
accumulated surpluses in good times that are enabling 
them to maintain the regular rate of distribution in 
lean times. 
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The results of this poliey are seen in ‘the statement 
of dividends for the first quarter of the current calendar 
year. Our compilation covers 36 corporations, of 
which no less than 29 have announced dividends at the 
game rate as in 1910 and in 25 instances they are iden- 
tical with 1909. The aggregate amounts actually dis- 
tributed to stockholders in the first quarters of 1910 
and 1909 were greater than for the period in the current 
year, but this finds full explanation in the extra divi- 
dends paid by three mills last year and one mill two 
years ago. The first quarter’s dividends of 1911 total 
up $443,850 on a capital of $27,756,670, or an average 
return of 1.60%. In 1910 the amount paid out was 
$508,400, or an average return of 1.90%; but with the 
extra dividends deducted shareholders are found to 
have received only $436,900, or a little less than in 
1911. For 1909, also, the conspicuously large extra 
dividend declared by the Union Mfg. Co. served to 
swell the aggregate payment appreciably. As a 
matter of fact, however, with that extra dividend 
eliminated the average return to shareholders was the 
same as this year—1.60%. 


We make room for the following communication 
from Prof. O. M. W. Sprague of the Graduate School 
of Business Administration of Harvard University, 
explaining the large falling off in deposits shown by 
the national banks in their returns of condition to the 
Comptroller of the Currency under date of January 7. 


Cambridge, Mass., Feb. 7 1911. 
To the Editor of the “Commercial & Financial Chronicle’: 

Sir: Examination of the last return of the condition of 
the national banks shows that the reduction in deposits re- 
ferred to in your issue of February 4th is entirely without 
significance. The return was for Saturday (January 7) and 
consequently the item exchanges for the Clearing House was 
much less than in the case of the previous return, which was 
for a Thursday (November 10). On the earlier of these 
dates Clearing-House exchanges amounted to three hundred 
and thirty-nine million dollars, while on the date of the last 
return they were but one hundred and sixty-three million 
dollars. The accounts of those drawing checks not having 
been reduced, while those receiving checks having received 
credit therefor, the gross deposits of the banks are momen- 
tarily swollen when Clearing-House exchanges are large. 
The net deposits of the banks show no appreciable change 
when comparison is made between these two returns. 

Very truly yours, O. M. W. SPRAGUE. 





Foreign discount rates have again declined at all 
important centres and easiness is expected to continue 
throughout the current month at least, notwithstand- 
ing active trade and fairly extensive demands for new 
capital. London has attracted chief attention. The 
private rate there went to as low as 3% on Wednesday, 
when it was thought probable that the Bank rate 
would be reduced to 314%; but when no change was 
made there was a slight recovery on Thursday, to 
31-16% for both sixty and ninety-day spot bills and 
bills to arrive. Yesterday, however, there was a 
relapse to 3%. Paris for the second week in succes- 
sion reports a reduction in the open market rate of 14 
of 1%, to 24% for all bills, the weakness there 
having been stimulated by a good bank statement. 
The same influence was at work in Berlin, where the 
rate is now only 3% for spot bills and 314% for bills 
to arrive; the Bank rate was lowered on Monday from 
5% to 444%. At Brussels there has been a decline 
to 344%, but Amsterdam remains on a 314% basis. 
The Imperial Bank of Austria last Saturday announced 





a reduction from 5% to 444% and the private rate at 
Vienna has dropped to 4%. 

The Bank of England again secured the bulk of the 
new gold available in the open market on Monday 
without having to pay more than the minimum price. 
Other purchases were made during the Bank week, and 
since the statement was compiled £267,000 has been 
bought, against shipments of £50,000 to South 
America and £20,000 to South Africa. The increase 
in bullion disclosed on Thursday was £870,892, and 
as circulation was reduced upwards of £400,000, 
the total reserve showed a gain of £1,274,040. This 
was accompanied by a curtailment of £588,080 in 
loans and a decrease of £116,010 in ordinary deposits; 
public deposits rose £793,069. These various changes 
resulted in an advance in the ratio of reserve to 
liabilities from 51.49% last week to 53.22% this 
week, a figure only twice exceeded in a long series 
of years. The total amount of bullion on hand, our 
special correspondent informs us, has now reached 
£37 337,997, which is the highest of any recent year 
not excluding 1908, when funds were superabundant. 
This large reserve may lead to an early change in the 
Bank rate, even though the Governors are understood 
to be desirous of maintaining the present charge of 
4%. Our special correspondent also furnishes the 
following details of the gold movement in and out of 
the Bank for the Bank week: Imports, £815,000 (of 
which £12,000 from Australia and £803,000 bought in 
the open market, including £21,000 Freneh coin); 
exports, £82,000 (of which £77,000 to South America 
and £5,000 to Gibraltar), and receipts of £138,000 
net from the interior of Great Britain. 

In discussing the New York money market, we have 
on several recent occasions mentioned that certain 
very influential institutions were not lending at the 
minimum rates generally quoted, and reference has 
been made to the very large cash reserve built up by 
one or two institutions. All sorts of deductions have 
been drawn by the financial community as to the 
meaning of this attitude. Not until this week, how- 
ever, has “inside” information been forthcoming in 
explanation of the course pursued. It appears that 
these lenders have certain fixed minimum and maxi- 
mum rates to which they consistently adhere, and 
that in this instance the general market has fallen 
below these limits. Call money, for ex- 
ample, has been freely obtainable at 24@23%% 
on the Stock Exchange against a minimum of 
214% charged by the lenders referred to, with the 
consequence that brokers have filled their re- 
quirements on the lower terms. Then 4% has been 
the minimum adopted for discounting mercantile 
bills, and as here also easier quotations have been 
available in various quarters, the demand from this 
source has been restricted. The net result has been 
the abnormal accumulation of idle funds which has 
attracted so much attention. 
deductions being justified, 





Instead of ominous 
the contention of the 


bankers concerned merely is that the indications are 
that money promises presently to be worth consider- 
ably more than it is now bringing. Furthermore, it 
is pointed out that abnormally cheap call money would 
incite unwarranted speculation, and that unreason- 
ably low rates for time money and commercial paper 
would foster undue expansion in business, with per- 
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haps unfortunate results. Within the last two days 
borrowers have usually had to pay the asked rates for 
accommodation, although a fair amount of money has 
been received from the interior for use at whatever 
rates may be procurable. The demand has broadened 
appreciably, though it is still by no means active. 
The imminence of several large flotations of bonds, 
notes and stocks is not without an influence upon the 
money market. The Treasury is expected to enter 
the market with Panama bonds bearing 3% interest, 
but not carrying circulation privileges, the Vanderbilt 
railroads are understood to be negotiating a substan- 
tial loan, Harriman financing is looked for, and various 
smaller issues are under discussion. The inquiry for 
new securities is still fairly satisfactory, both from 
foreign and home investors, yet not so voracious as to 
preclude necessity for exercising care to avoid con- 
gestion. 

The range for collateral loans at the close of the week 
is as follows: 60 days, 3%; 90 days, 344%; 4 months, 
344%; 5 and 6 months, 334 @4%; 12 months, 4@44%. 
Call money ruled at 234% on Monday, Tuesday and 
Wednesday, with the extremes 144% and 244%. On 
Thursday renewals were made at 244%, while 23% 
was the maximum and 2% the minimum. Yester- 
day the range was 24% to 244%, the final loan being 
made at 234%. The average ruling rate for the week 
has been just under 234%. The range for prime 4 to 
6 months’ single-name bills is 4@444{% and for less 
well-known varieties 444@5%. Sixty to ninety days’ 
endorsed bills receivable are quoted 334 @44%. 


Foreign exchange weakened in anticipation of a 
lower Bank rate in London, but since then has recov- 
ered and closes the week with a strong undertone. 
Trading has not been free from speculation of a kind 
that is widely criticized by responsible operators, who 
explain that it is one thing for a broker or a private 
banker to use his money in dealing in exchange and 
quite another thing for a national bank to constantly 
attempt to “rig” the market. The general under- 
standing is that the exploits of the current week have 
resulted very unprofitably. Already two of the lead- 
ing exchange departments in New York have been 
obliged, in response to orders from the management, to 
curtail their speculative ventures; but the leaders of the 
present movement are given a free hand by the direc- 
tors of the institution. The subject is attracting much 
attention, especially as the net results are believed to 
have been unfavorable, not only in this instance but 
on a majority of occasions when similar tactics were 
essayed. 

Legitimate business has been quiet throughout the 
week. The offerings of grain and cotton bills are below 
normal, long finance bills are not being drawn in large 
volume, and only a moderate amount of exchange 
appears in the market in connection with the placing 
of new securities abroad. The pronounced weakness 
in London and other foreign discounts has had a re- 
straining effect upon quotations. Money at the same 
time has become appreciably firmer here. The London 


Stock Exchange settlement did not entail any exten- 
sive demand for cable transfers; at no time did they 
reach 48634. No spectacular fluctuations in rates 
are looked for during February unless unforeseen 
circumstances of the first importance arise. The 
speculators in sterling, it is thought, will remain quiet 
for a period, in view of what has just happened. 


Compared with Friday of last week, sterling ex- 
change on Saturday for demand and cable transfers 
was weaker with quotations at 4 8620@4 8630 and 
4 8655 @4 8665, respectively; 60 days was firmer at 
4 8345@4 8355. Demand advanced to 4 8630@4 8635 
on Monday, cable transfers to 4 8655@4 8665, while 
60 days declined to 4 8335@4 8345. On Tuesday de- 
mand was practically unchanged, though cable trans- 
fers were firmer at 4 8660@4 8665 and 60 days at 
4 8345@4 8355. Demand on Wednesday fell to 
4 8610@4 8620 and cable transfers to 4 8645@4 8655, 
but 60 days advanced to 4 8350@4 8360. On Thurs- 
day demand moved up to 4 8620@4 8630 and cable 
transfers to 4 8655 @4 8665; 60 days declined to 4 8345 
@4 8350. On Friday, after early unsteadiness, de- 
mand closed at 486% bid and cable transfers at 
4 865%. 

The market closed on Friday at 4 8350@4 8369 for 
60 days, 4 8620@4 8680 for demand and 4 8660@ 
4 8665 for cables. Commercial on banks was quoted 
at 4 828 @4 83 and documents for payment 4 83 
@4 834%. Cotton for payment ranged from 4 824%@ 
4 8234, grain for payment from 4 83@4 834. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 
%eek ending Feb. 10 1911. N.Y. Banks.|\N. ze Banks.| 








Movement. 
CE cakna wi eigs caked andardane $9,550,000 $3,875,000 Gain $5,675,000 
GON AtiduWdRtees sue Nb adn abadee 1,797,000 1,199,000 Gain 598,000 
Total gold and legal tenders. ---.-.-. $11,347,000 $5,074,000 Gain $6,273,000 











With the Sub-Treasury operations the result is as 
follows. 














Into Out of Net Change in 

%eek ending Feb. 10 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $11,347,000 $5,074,000/Gain $6,273,000 
Sub-Treasury operations..........- 25,300,000] — 26,300,000|Loss — 1,000,000 
Total gold and legal tenders... -.-- $36,647,000 $31,374,000] Gain $5,273,000 








The following table indicates the amount of bullion 
in the principal European banks. 





Feb. 10 1910. 
Silver. | 


Feb. 9 1911. 
Silver. 





Banks of 


Gold, Total. Gold, Total, | 








£ £ £ 
manne 37,337,997, 36,575,740, -.-.-.--| 36,575,740 


£ 
37,337,997 
32,952,040/162,842,360 139, 247,640 


England-- 
129,890,320 


France... 


Germany~ 
Russia _-- 
Aus.-Hun_ 
Spain -.--. 
ae 
Nethlands 
Nat.Belg . 


144,943,000 


41,020,850 


55,234,000 
16,456,000 
39,340,000 
10,819,000 


14,350,500 
6,632,000 
12,462,000 
30,758,000 
3,498,000 
2,392,900 
2,853,333 


34,891,320,174, 138,960 
55,371,350) 39,642,150 ® 
151,575,000 141,541,000 
67,696,000) 56,561,000 
47,214,000, 16,137,000 
42,838,000; 38,621,000) 4 
13,211,900) 10,083,000 
8,560,000, 4,270,667 





Sweden -- 4,470,000 
Switzerl’d. »214,000; 5,050,000 
Norway -- 1,859,000, 1,552,000 


Total week 493,283,834 105,898,773 599, 182,607/493,751, 197 108,37 1,953)602, 123,150 
Prev’ atts Catania 596,3 peaks WAR een a Yoo 131,310 
Fe am, 


























AN INTERESTING SEMICENTENNIAL. 


It has been noticed in many quarters that the 
present week is the date of an exceedingly interesting 
semi-centennial. It was on February 8, 1861, that 
the Montgomery Convention of the six seceding states 
—South Carolina, Mississippi, Florida, Alabama, 
Georgia and Louisiana—formally organized through 
the adoption of a preliminary constitution for the 
Southern Confederacy. It was on February 9 that 
the Convention elected Jefferson Davis and Alexander 
H. Stephens President and Vice-President of the 
newly-organized government. 

» Perhaps the reminiscence and reflection suggested 
are no more obviously to the front, after the lapse 
of exactly fifty years, than they were after forty or 
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after thirty years. It is, however, the habit of the 
human mind to indulge, at certain more or less ar- 
bitrary intervals, in retrospect of the sort, much as 
the ancient Romans set apart every fifth year for 
their lustrum, a season of retrospective meditation. 
Nowadays—perhaps even more than would have 
been possible in Rome—a jubilee celebration of the 
Queen of England’s reign at once directs all minds to 
the history of the preceding fifty years. The cen- 
tennial of the birth of a John Brown or a Lincoln 
equally causes sober review by the community at 
large, in the light of new developments in historical 
knowledge, of the events of a great career. 

The reflections which most naturally occur to mind 
at this week’s semi-centenary are such as are suggested 
by contrasting the state of the nation, in the long 
succession of years prior to the war of secession, with 
its condition of to-day. The mind takes pleasure in 
recalling, not only that human slavery has gone, that 
sectional jealousy is obliterated, and that the nation is 
reunited, but that constitutional problems, gravely 
unsettling by the nature of the case, have been disposed 
of for all time; that a Southerner and an ex-Confederate 
occupies the Chief Justiceship of the United States 
Supreme Court, and that the sentiment of union is 
nowhere stronger at the present day than in the 
South. 

These reflections are familiar and obvious. Perhaps, 
however, it would not be possible to say that the 
larger and sounder view prevails even yet, regarding 
the exact nature and character of the occasion which 
this week commemorates. A good part even of the 
men still in active affairs comprises those whose personal 
recollections run back to the period of war times. 
By them, and in no small measure by their children, 
the episodes of violations and bitterness which pre- 
ceded the actual ordinances of secession are still 
remembered as typical of the period. In the North, 
even the college boy who has studied with care the 
political history of the nation will have been apt to 
read the pre-convention speeches of agitators like 
Yancey rather than those of sober statesmen like 
Stephens; and, as a result, he is even now apt to think 
of the Montgomery Constitutional Convention as a 
tumultuous and revolutionary gathering. The facts, 
however, which are established by evidence fully 
recognized by all thoughtful Northern historians, is 
that the political gathering in question was remarkable 
for character, dignity and conservatism. Alexander 
H. Stephens, perhaps the most reluctant among the 
Southern statesmen to embark on the experiment of 
disunion, said of the Montgomery Convention that, 
taken all in all, it was “the ablest, soberest, most 
intelligent and conservative body I was ever in.” It 
has been said even of the earlier Charleston Convention 
that the predominance of elderly and white-haired 
men in its membership attracted notice at the time. 

Furthermore, if one looks rather at the specific 
provisions adopted at Montgomery than at the act 
of secession itself, it will be found that this constitu- 
tion of the Confederate States did exactly what ought 
to have been expected in the case from a body of 
American statesmen—that is to say, it endeavored, 
while preserving all that experience had vindicated 
in the United States Constitution, to remedy and 
improve certain provisions of that instrument which 
had not in all respects satisfactorily met the test of 





time. The Montgomery constitution made, for in- 
stance, the interesting provision that Cabinet Ministers 
should have seats in the Senate and the House and 
the right of participation in debate on public measures. 
It assigned for the President a six-year term, after 
which he was not to be re-eligible. It provided that 
Congress should appropriate no money except when 
asked for it by the President or head of a department— 
the cases of an actual deficit or a critical contingency 
being alone excepted. Finally, this constitution 
remedied one of the oversights in our own, which long 
experience has proved to be costly and detrimental: 
instead of leaving it understood that a given bill must 
be signed or vetoed by the President as a whole, it 
provided that separate sections or portions of appro- 
priation bills might by themselves be subject to the 
Executive veto. It will be seen that these provisions 
touched on important points which have been matters 
of serious public discussion in our own case, both 
before and since the Convention of 1861. 

Conceding these possibly not fully recognized high 
qualities to the Montgomery Convention, what, after 
fifty years, is to be the sober political verdict on the 
Convention action of disunion itself? As a rule, 
judgment on this point has been based on the theory 
of an “irrepressible confict’’ over slavery; on the 
argument that only through war could the differences 
between the extreme Federalist school and the extreme 
States Rights school be adjusted, and on the further 
assumption, derived from actual results, that the 
struggle and the war were, after all, for the best. 
These positions may or may not be sound; there is no 
way of proving or disproving any of them. But they 
still leave open the question of the broader political 
aspects of the act of disunion. How far, in other 
words, were the Southern statesmen of 1861 politically 
warranted in trying their experiment? Historical 
records gathered since that time indicate that a 
notion prevailed, in Georgia particularly, that by 
beginning measures for secession, larger concessions 
as the price of eventual reunion could be obtained. 
Jefferson Davis, too, himself at one time held the 
position that the North would quickly and peaceably 
submit to the withdrawal of the Southern States, and 
there can be little doubt that this view of the matter 
was largely held throughout the South. But it was 
not by any means the general view of the Montgomery 
Convention. Stephens himself, writing on February 
21 from Montgomery, declared that ‘“‘I look for war 
as almost certain.” Davis, on his way to his own 
inauguration, declared repeatedly in public speeches 
that a great war was impending “of which no man 
can see the end.” Robert E. Lee at the same time 
expressed his personal conclusion that “secession is 
anarchy.” , 

No doubt it may be contended that if the South had 
succeeded in the contest which ensued, the political 
wisdom of the Montgomery Convention would have 
been quite as much vindicated as was the political 
wisdom of the Colonial Convention at Philadelphia in 
1776. But it must be said that judgment of thought- 
ful historical critics, South as well as North, has 
tended during recent years to the view that even 
success by the Southern Confederacy, in the field 
and in the resultant negotiations, would have left a 
precarious and unsettled political situation, That this 


continent could have escaped the fate which jealousies 
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of contiguous Powers have brought on Europe was in 
any case altogether improbable. But that is not the 
whole. We know to-day to what extent the course of 
industrial history has since then called into existence 
new forces of a social and industrial character, which 
have widened the distinctions between Southern 
communities which in 1861 were on precisely the same 
footing with one another. The preceding history of 
our own country—this very split between North and 
South—had forcibly illustrated the part which such 
distinctions were bound to play in political disputes. 

‘The question, therefore, would in any case have 
remained, How, with secession of individual States 
the corner-stone of the new Confederacy, could future 
secessions from that membership itself, in the event 
of future political differences, have been prevented ? 
Mr. Gamaliel Bradford’s conclusion, after a thought- 
ful review of General Lee’s position in the current 
“Atlantic”, is that “the Confederate group would 
have broken into smaller groups; these again would 
have dissolved into the original States, and these, 
after probably a brief period of dissensions and strife, 
would have been re-absorbed, with humiliation and 
disgust, into the Union from which they had been 
rent away.” This is the view which many other 
critics have adopted. 

Happily for the American people and for the race, 
the seemingly hopeless problem of 1861 has been 
solved—whether as a result of, or in spite of, the 
fearful expenditure of blood and treasure. Still more 
happy would be the view of the future of humanity if 
one were to-day permitted to believe that other 
problems of the kind could hereafter be settled as 
satisfactorily, but without recourse to what, after all, 
is the arbitrament of barbarism. 








BANK COLLECTION CHARGES AND THE 
ANTI-TRUST LAW. 

In view of the action of the officials of the New York 
Clearing House in taking cognizance of the legal pro- 
ceedings at New Orleans wherein it was contended 
that in enforcing charges for the collection of out-of- 
town checks the banks were contravening the Sherman 
Anti-Trust Law, some reference to the nature of these 
proceedings will be interesting. The facts of the 
ease, as furnished by our correspondent at New 
Orleans, are very simple. 

A business man in New Orleans received a check on 
a San Antonio bank for several thousand dollars. He 
deposited this check at one of the New Orleans banks 
for collection, but objected to paying the collection 
charges. The bank with whom he had deposited the 
check, in a letter addressed to the man, stated that it 
was acting under the rules of the New Orleans Clearing 
House, of which R. M. Walmsley, one of the most 
conservative bankers in the South, is the President. 

‘This letter was made the basis for a complaint laid 
before the United States attorney in New Orleans, who 
conceived the idea that the banks in thus joining 
together and adopting a rule which was intended 
simply to prevent an actual loss on bank collections, 
had violated the Sherman Anti-Trust Law. When a 
new Federal grand jury was drawn, Mr. Beattie made 
his far-fetched interpretation of the Anti-Trust Law 
serve as grounds for an investigation by the grand 
jury. The officers of the Clearing House, upon 
hearing of the investigation, did not take it very 








seriously, thinking that a mere statement of the 
necessity for such a rule as had been adopted would 
be all that was required to quash further proceedings in 
the matter. The United States Attorney, however, 
fixed in his views as to the interpretation that should 
be placed on the Anti-Trust Law, persuaded the 
grand jury that its duty in the premises was to return 
an indictment against the officers and members of the 
New Orleans Clearing House. 

The indictments were actually voted upon by the 
Federal grand jury,and all that remained was to have 
the formal papers of indictment made out. The 
attorneys for the New Orleans Clearing House, ap- 
prised of the turn that the case had taken, asked that 
the matter be allowed to lie in abeyance until a further 
presentation of the Clearing-House side of the question 
could be made. Mr. Beattie agreed to this. 

In the meanwhile, Northern and Eastern banking 
interests had been informed of the case brought against 
the New Orleans Clearing House, and realizing what 
a disturbing factor the prosecution of such a charge 
would prove in banking circles throughout the entire 
country, strong representations were made to the 
Attorney-General’s office in Washington. This was 
followed up by the attorneys for the New Orleans 
Clearing House submitting to Attorney-General Wick- 
ersham a brief, exposing the fallaciousness of the 
charge upon which the United States Attorney at New 
Orleans wished to have the New Orleans bankers for- 
mally indicted and arraigned. 

The result was that Mr. Beattie was called to 
Washington for a conference with Attorney-General 
Wickersham and plainly told, it is said, that his inter- 
pretation of the Anti-Trust Law, as applying to the 
case of the New Orleans Clearing House, was one that 
could not be successfully maintained in the higher 
courts. Mr. Wickersham advised that the action of 
the Federal grand jury in New Orleans be rescinded. 
Mr. Beattie, upon his return to New Orleans, complied 
with this eminently proper action taken by Attorney- 
General Wickersham. That might have closed the in- 
cident, except that Mr. Beattie permitted himself. to 
rush into print in such a manner that his words could 
not be construed in any other manner than as an in- 
direct criticism of his superior. It is rumored that as 
a result Mr. Beattie’s resignation was demanded. 
After a personal interview, however, with Attorney- 
General Wickersham, good relations appear to have 
been restored, and Mr. Beattie retains his position in 
New Orleans. 

Apparently an excess of zeal warped the judgment 
of the United States Attorney at New Orleans. In 
other matters, notably in securing a conviction of 
William Adler, who wrecked the State National Bank 
in New Orleans, Mr. Beattie has displayed energy and 
ability. The New York Clearing-House officials, 
however, showed good sense in not taking anything for 
granted, and in having a clear and convincing legal 
argument drawn up calculated to prevent a possible 
renewal of the proceeding at other points. 








MR. ACWORTH’S OPINION OF AMERICAN 
RAILWAY MANAGEMENT. 

It is gratifying that just at this time we have an 
opinion upon the railway situation in this country 
by an English railway economist who has been care- 
fully studying it. This investigator is Mr. W. M. 
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Acworth, author of several standard works on trans- 
portation as developed in England and other countries. 
He was a delegate from his own Government to several 
railway international congresses on the subject, held 
at intervals of several years; was introduced by Presi- 
dent Hadley to the Railway Securities Commission 
as the highest authority on the whole subject in Great 
Britain; has personally examined the roads of this 
country several times, at intervals of several years, 
and is held in high esteem at home. 

This expert says he has been surprised at the 
amount of criticism in the newspapers here concern- 
ing railway efficiency in this country, for “it has al- 
ways been my opinion that in actual economy of op- 
eration the railways of the United States are the first 
in the world.” Particularizing this, he judges that 
in the number of cars hauled per train and the number 
of tons per car, and in “obtaining the greatest measure 
of result for each unit of expenditure,’’ American roads 
are not equaled by those of any other nation. This 
commendation, so positive and so broad, must be 
taken as conclusive, so far as the competency and sin- 
cerity of the investigator are accepted, and it may be 
commended to the much more recent and evidently 
much less experienced persons who have been talking 
so glibly about efficiency and economy. To get the 
greatest result for each unit of expenditure certainly 
reaches a high standard in respect to both those excel- 
lent characteristics. 

Mr. Acworth does not appear to be biased by an 
excessively friendly feeling, for he both qualifies and 
criticizes. As a whole, he unflatteringly says this 
country “is not in other matters particularly efficient.” 
The farmers here he believes not more so than in 
France and England, and nobody would call govern- 
ment here more efficient than that of Prussia. He 
finds the railways the one marked exception, and he 
notes this with the more surprise because the railway 
employee in Europe regards his position as a prize 
which he hopes to retain for life, “and he is therefore 
obviously more amenable to discipline than the shift- 
ing and often even foreign force employed on your 
railways.” 

Then Mr. Acworth proceeds to criticize. He thinks 
the centralizing of power in headquarters in Chicago 
and New York, while making towards efficiency and 
economy, is somewhat responsible for the present 
strained feelings between railways and the public. 
As he expressively puts it, “the counter between the 
salesman and the customer is too wide.” Questions 
arising in the Far Southor the Far West are referred to 
offices thousands of miles off, although seeming to 
require prompt adjustment, and then the person ag- 
grieved thinks he is dealing with a machine, while “he 
wants to deal personally with a flesh-and-blood neigh- 
bor.” A change in this policy would soon live down 
much of the antagonistic feeling which has grown up, 
he thinks. Moreover, now that the former skeletons 
are all buried, he thinks the roads would do well to 
open their closets and let the whole public see their 
cleanliness and sweetness. 

He evidently lays the more stress upon this because 
he thinks that investors, not merely in Europe but 
even in financial centres in this country, seem hardly 
to realize how much must be expended in order that 
the roads may keep pace with growing traffic. If that 
traffic doubles every ten years, as it substantially 





does, facilities need to increase by at least 50%, and 
the 1,100 millions annually which Mr. Hill thinks 
needful is none too much; moreover, the people of the 
South and West, and also the people in general, ‘“‘must 
understand that this capital cannot be obtained in 
their own communities.”” Texas and Oklahoma need 
for local work all they can raise. So does the East 
generally. Capital will not come from abroad while 
the present harassing conditions continue, and it would 
be better for railways and citizens both if the time came 
soon ‘when State legislators ceased from troubling 
and State commissions were at rest.”’ 








FOREIGN TESTIMONY TO RAILROAD EFFICIENCY. 
Boston, February 7 1911. 
To the Editor of the Commercial and Financial Chronicle: 

Sir—The recent studied and severe criticism of our 
railroad management by Mr. Brandeis, and the contrast 
between the opinions of that gentleman as an advocate and 
of Mr. Acworth as a somewhat competent foreign critic, 
has suggested to me the inquiry whether there has been any 
recent investigation of our railroad management from the 
outside made as a matter of business, where the terms of the 
employment of the critic were such as to guarantee both im- 
partiality and thoroughness. -1 have not been able to be 
sure that I have found the very best, but it is my impression 
that the report made by Neville Priestley, Esq., Chief of 
Staff to the Government Railways of British India, is the 
best recorded investigation of our railroads for the purpose 
of the above comparison. The difference between the con- 
clusions reached by the advocate and the outside critic is 
remarkable and most relevant at this time. 

I am not among those who would minimize or deny the re- 
markable force of the brief submitted by Mr. Brandeis against 
the increase of railroad rates. Those of the public whom I have 
met have generally erred gravely by taking their views for or 
against his contentions from a somewhat prejudiced press 
and incomplete reports. That brief is a most remarkable 
sermon upon business economy and efficiency, which must 
carry certain conviction home to the mind of every reader. 
Why, if even a tenth part of Mr. Brandeis’s clients should 
take even a quarter part of the advice about efficiency which 
he gives, the resulting economies would enable them to pay 
double the increased rates and yet reduce their prices to the 
consumer. The true lesson clearly taught by the argument 
is that where the economies of the nineteenth century were 
in labor-saving machinery, those of the twentieth will find a 
larger field in the application of the intellect to human pro- 
cesses. To use the metapher of the artist in the story, we 
must mix our paints on our palette with more and more 
brains. The false premise, the calm assumption of which 
casts a doubt in my mind as to the morality of spreading 
such an argument broadcast to the public, is that railroads 
are either behind the general public in efficiency or are to be 
fined unless they keep far nearer perfection than any oneelse 
in the community. 

In contrast with this assumption, the opinions of a foreign 
critic take on a special interest. And the question is, how 
far do our railroads answer the criticism that they are lacking 
in efficiency and the counsel of perfection that they should 
take the mote out of their own eyes before the shippers take 
the beam out of theirs. ‘It is upon this question that the 
Priestley report is helpful. It is dated Dec. 31 1903, and 
at first blush it would appear that the lapse of seven years 
makes its results inapplicable at the present time. But 
upon a closer investigation this gap seems to be a positive 
advantage, for if in 1903 the railroads had already advanced 
far enough in efficiency to answer the Brandeis argument, 
there can be no doubt that the past seven years of operating 
progress will make their answer better and not worse. In 
1903 the remarkable career of the late Edward H. Harriman 
as an operating manager had not progressed far enough to 
attract special mention from Mr. Priestley. I need not stop 
to describe to your readers how much progress that alone 
represents. 

Now, when Mr. Priestley reported, our railroad efficiency 
was the most remarkable thing which he saw. It is the ad- 
vice of Mr. Brandeis in 1910 that our railroads should apply 
systematic ‘business planning” to their several processes. It 


is the report of Mr. Priestley in 1903 that they are already 
leaders in that very thing. What the former calls ‘Business 
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Engineering,’’ the latter calls “Control of American Railways 
Exercised through Statistics,’ and ‘‘the function of statis- 
tics,”’ he says, “‘is to test in the first place the human agency 
employed to do the work, in the next the mechanical agencies 
provided for the execution of the work, and lastly the normal 
physical conditions which influence and affect adversely or 
otherwise the performance of the work. They are intended 
to show not only whether the officer immediately in charge 
of the work has made intelligent use of the means at his dis- 
posal, but also whether the general management has been 
efficient in the performance of its duty by the provision of 
suitable means and by the betterment of conditions which 
operate against economical management. Of course 
every one recognizes that experience and reflection are neces- 
sary for the intelligent application of statistics, and that 
statistics used without intelligence may be not only of no 
value but very harmful.’”’ Passing on from this description 
of what Mr. Brandeis calls ‘‘business planning’’ to its use in 
his own report, Mr. Priestley gives a description of railroad 
efficiency in train management so clear, so remarkable and 
so precisely along the lines of the Brandeis argument that 
one cannot but wonder what would have happened if the 
same advocate had been retained by the railroads to maintain 
the thesis that rates should be higher because shippers ought 
to apply business planning as taught by railroad experience, 
and give some of the resulting economies as a reward for 
past and a stimulus for future railroad economies. Would 
he not have written an equally good brief without false prem- 
is2s, and better sustained by facts and practice? 

The story of train-load efficiency has been often told but 
will bear repetition. The facts as found by Mr. Priestley, 
stated with the vocabulary in use by the opponents of in- 
creased rates, are as follows: Statistics, cost accounting and 
scientific experiments, or business planning, were applied to 
the cost of hauling and using every new type of car or engine. 
Records of tonnage and accurate and expensive tests made 
with the dynamometer car proved that the resistance for 
each ton moved diminished with the increase of the gross 
weight of a vehicle. It was shown that it was the dynamic 
and not the static force which really governed the hauling 
capacity of anengine. A comparative working schedule be- 
tween a trainload of the maximum-sized new cars of the East 
Indian Railway and an actual schedule for an American rail- 
way showed that the same engine at the same cost could haul 
a paying load of fourteen hundred tons with the former ve- 
hicles and over twenty-one hundred with American fifty-ton 
cars. It is not an unfair inference to say that British Indian 
railways, even with the benefit of Mr. Priestley’s considera- 
ble ability, are apt to show an efficiency less than two-thirds 
of our own railroads. 

And Mr. Priestley’s conclusion, clearly in point as an im- 
partial opinion upon the pending controversy, is that ‘“‘The 
railways of America are commercial undertakings on a gigan- 
tic scale, and are operated under conditions which are to be 
found nowhere else in the world, since they receive no pro- 
tection from the State (this at least has not changed for the 
better) and have had to fight their way to the front by sheer 
ability of management. American railway men 
are quick to see a new idea; they are quicker still to try it, 
they take a great pride in their profession, andareall striving 
to get at the science of it. That their methods are not always 
perfect is what might have been expected, but they have 
managed to do what no other country in the world has done.” 
Such is the record in the eyes of an impartial critic of the 
great enterprises which are told that they must reach the 
millennium to-morrow, and are offered by the advocate of 
the shippers advice which history teaches should be given 
rather than received. 

RICHARD W. HALE. 








THE TRUST COMPANIES IN NEW YORK AND 
ELSEWHERE. 


Continuing a practice begun by us nine years ago, 
we present on subsequent pages (see pages 358 to 373) 
elaborate comparative returns of the trust companies 
in this city (Manhattan and Brooklyn boroughs) and 
also those in Boston, Philadelphia and St. Louis. The 


interest taken in these returns now is somewhat dif- 
ferent from that felt in them in the years immediately 
On the latter occasion, 


ofllowing the panic of 1907. 





these institutions, in particular the trust companies of 
this city, had to bear the brunt of the onslaught that 
came at that critical period from a scared public, with 
clamorous depositors all simultaneously demanding 
their money, and as a result a few institutions in this 
borough and in Brooklyn and several elsewhere suc- 
cumbed to the strain. During the period of fear and 
doubt the trust companies experienced a tremendous 
shrinkage in deposits, and some anxiety was excited 
thereby. After calm and order had been restored 
there was, therefore, much curiosity to know whether 
the confidence in the stability and general soundness 
of this class of financial institution. had been in any 
degree shaken. It did not take a great while to 
demonstrate that public faith in these concerns had 
not been weakened, and that their growth and 
development had simply been temporarily interrupted. 
Recovery in deposits began almost immediately, and 
it was not long before the loss sustained at the time 
of stress and trial (speaking of the companies collec- 
tively) had been regained, after which there came the 
making of new high records time and again. 

During 1910 the companies had no trials and diffi- 
culties like those here enumerated to contend with, 
and yet the period was one of unfavorable conditions. 
The interest felt in their affairs now is chiefly because of . 
the desire to see what the effect of these unfavorable 
conditions has been. We say the state of things was 
unfavorable because money was cheap nearly all 
through the year, making it difficult to net a satisfac- 
tory return on collateral loans, in which a large part 
of the funds of the trust companies in this State is 
always invested. In such circumstances the ability of 
the companies to offer high rates of interest in order 
to attract deposits disappeared, and in the case of the 
best-managed institutions there was little desire to 
add to the volume of deposits, but rather an inclination 
to have them reduced until it shall again become possi- 
ble to employ them with profit. There was another ad- 
verse circumstance which marked the course of the year 
1910. A great shrinkage took place in security values, 
and in this shrinkage the classes of securities held by the 
trust companies did not escape. One effect neces- 
sarily was to cut into surplus and accumulated profits 
in cases where the shrinkage could not be made good 
out of current earnings. 

It is in the light of these facts that the returns of 
the different companies will be examined. Treating 
the companies as a whole, the comparisons presented 
must be considered gratifying and encouraging. The 
figures we give are for the first of January 1911 in 
comparison with those for the same date in 1910 and 
1909. In the case of the companies in this city, the 
data, as explained by us on previous occasions, are 
derived from the reports required to be made to the 
State Superintendent of Banking at Albany, though 
we have had to supply, ourselves, a few items which the 
Superintendent declined to give out, the missing figures 
in these instances being obtained from the trust com- 
panies themselves. In the case of the trust companies 
in Boston, Philadelphia and St. Louis the figures are 
all our own, we having in each instance made direct 
application for them to the companies; in a few 
instances where our requests have met with no 
response, we have had to have recourse to official 
statements made in pursuance to calls of the public 
authorities. 
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In considering the general course of trust company 
affairs, we shall begin with the companies in New York 
and shall use for purposes of illustration the totals 
for the whole State, as recently given out by the 
Banking Department at Albany. We need hardly 
say that the companies in Greater New York make 
up the preponderating proportion of the whole. The 
first point to attract attention in the totals is that, 
notwithstanding the adverse circumstances above 
enumerated, the surplus and profits of the trust com- 
panies of the State did not decrease, but rather further 
increased, rising from $178,979,744 to $184,082,130. 
Some of this increase will remain even after allowing 
for certain exceptional movements by one of the in- 
stitutions in this city. As it is well known that sur- 
plus and profits have long been two to three times the 
amount of capital, it will be no surprise to learn that 
the surplus of $184,082,130 for Jan. 1 1911 was on a 
capital of only $73,431,000; and this large surplus 
shows the position of financial strength held by the 
companies. On Jan. 1 last year aggregate capital 
was $71,400,000, and the increase of $2,000,000 in the 
interval is due to the starting up of five small companies 
and additions to capital in the case of a few other 
companies. The Carnegie Trust Co. of this city, 
which has failed since the first of January, is not repre- 
sented in this year’s total, and this had the effect of 
taking out $1,500,000 capital with nominal surplus to 
half that amount. 

Another matter in connection with these New York 
returns which attracts attention is the course of the 
deposits. As would be expected, these show a reduc- 
tion for the twelve months, the aggregate for Jan. 1 
1911 standing at $1,218,382,416, as against $1,302,- 
099,738 on Jan. 1 1910. The falling off is, roughly, 
84 million dollars, and apparently indicates that the 
managers of these institutions, in view of the low in- 
terest rates prevailing, were not very active in soliciting 
new accounts. This view finds further confirmation 
when it is noted that during the same period of twelve 
months the ¢sposits of the New York Clearing-House 
banks increased from $1,171,462,400 to $1,206,406 ,300. 

Under the diminution in deposits there has, of 
course, been a reduction in aggregate resources, which 
for Jan. 1 1911 are $1,515,453,650, against $1,604,- 
203,727 Jan. 1 1910. It is rather noteworthy that, 
with $89,000,000 less to invest by reason of these re- 
duced resources, the only leading item of investments 
that shows an important decrease is the collateral 
loans. In the amount put out in this way there was 
a reduction during the twelve months from an aggre- 
gate of $696,601,870 to $547,767,677. It is more than 
a coincidence that during the same period there was an 
expansion in the loans of the New York City Clearing- 
House banks of over forty-one million dollais, the total 
of these loans having risen from $1,196,598,000 to 
$1,238,174,600. 

With reference to the money holdings of the trust 
companies, that is now a large item, as the law re- 
quires that these institutions, like the banks, must 
keep certain amounts of cash within their own vaults. 
For the late year, however, there is naturally a de- 
crease under the falling off in the aggregate of deposits. 
As the law now stands, the trust companies in this 
borough are required to keep a reserve of 15%, and 
all of it must be held in cash. In the other boroughs 
of New York only 10% of the 15% required need be 


‘ncash. In the rest of the State trust companies are 
not very numerous, and the resetve required is 10%, 
of which one-half must be in cash. These reserves 
apply to deposits liable to call. On time deposits not 
payable within 30 days when represented by certifi- 
cates, and on moneys held in trust not payable within 
30 days, and therefore removed from the possibility 
of immediate call, no reserves need be kept. 

As already stated, these money holdings decreased 
during the year, the aggregate of specie and lega'- 
tenders for Jan. 1 1911 being $132,980,316, against 
$142,328,507 Jan. 1 1910. As showing, however, 
what a change in this respect has occurred as a result 
of the new law, it is ony n «essary to point out that 
on Dec. 31 1907 the co responding cash holdings were 
only $47,830,348. In our “Bank and Quotation” 
Section for February 4 (page 21), all the items of re- 
sources and liabilities for Jan. 1 1911, as compared with 
various periods dating back to the time of the panic of 
1907, can be found. 

In the preceding we have been dealing with the 
trust companies as a whole. As far as the separate 
companies are concerned, the elaborate statements on 
subsequent pages will enable the reader to ascertain 
what the experience of each company has been as 
between Jan. 1 1909 and Jan. 1 1911. To furnish, 
however, a sort of general survey, we introduce here 
the following table, comprising all the companies in 
the boroughs of Manhattan and Brooklyn, and show 
the deposits on Aug. 22 1907 (before the panic), on 
Dec. 31 1907, the date of the first call after the panic, 
and for Jan. 1 of the last two years. 




















Borough of Manhattan. |Aug. 22°07.) Dec. 31 ‘07. Jan. 1°10. | Jan.1°11. 
3 $ $ $ 
eee ae 8,965,745) 8,103,748} 13,895,039; 14,774,859 
OS ET Sea 23,861,606; 20,240,194} 46,602,542) 62,013,877 
Saree 3,932,749; 2,340,822! 4,281,437) 4,607,336 
IEEE ahaha, acres deems 42,137,580) 33,961,798 91,394,728) 67,843,148 
RNC... .: . inuusbiicasw el 6,774,339 4,700,103) 12,145,661) 13,800,562 
Oommertial ..........< 3,876,981; 2,948,586 5,308,155) 4,473,784 
SE rE 8,898,940 6,304,846) 16,857,406] 20,040,241 
EEG xin mene 17,381,123' 9,715,776) |49,930,289| 35,044,790 
owling Green____-_-- 16,233,629) 11,209,036) 

Farmers’ Loan & Trust__} 81,702,513) 58,497,300| 115,793,639) 116,368,590 
a ree 3,028,403) 3,016,254) 6,602,632) 7,008,343 
i a ce cat 7,423,429) 6,047,183; 7,871,433! 7,723,527 
REI Sg 41,996,504| 28,161,527! 77,832,184 

Fifth Avenue _...... 17,532,796; 10,413,911! 17,636,478) }124815 857 

BED Dus uh noma 40,510,828!) 22,166,365) 33,863,400 
IE i cin he 4,185,255! 3,315,280! 4,677,865) 3,638,994 
| ip itnalinieaapetia ies 2,066,175; 1,172,075) 3,447,494) 3,416,134 
Knickerbocker __._---- 62,114,992 6 35,267,275| 32,467,648 
Lawyers’ Title Ins. & Tr_| 8,524,049; 5,511,071} 12,495,502) 13,452,914 
DIE, 5s cdi Shenae 22,400,958) 6,483,066; 12,492,637) 11,141,401 
LS aa eae 8,101,350) 5,623,758) 7,453,215) 6,540,091 
Manhattan _........_.. 10,975,957) 9,327,741} 26,904,439) 19,051,288 
Mercantile ............ 35,119,131] 23,277,232! 56,109,550) 48,382,224 
Metropolitan _.......-- 23,747,751; 15,764,837) 26,817,064! 24,971,982 
Mutual Alliance_____ ~~ 5,763,501; 3,651,793) 12,716,417| 8,493,763 
New York Life Ins. & Tr.| 33,782,456; 24,680,912} 37,795,781) 35,550,811 
RS 33,517,360) 27,862,835} 51,486,440) 41,313,028 
"Sete esete dae 1,569,287 09,024} 1,836,544) 1,762,388 
SS, Se eee 12,884,258! 7,691,641} 16,715,732) 16,583,839 
Title Guar. & Trust___-_| 28,495,980) 21,574,526) 26,355,280! 24,224,805 
Trust Co. of America____} 64,124,995} 20,705,636) 29,074,839) 26,881,367 
Veen. See. wo ou 48,231,644) 44,169,764) 61,485,010) 53,527,947 
United States Mtg. & Tr.| 30,982,562) 20,096,258) 41,002,035) 43,415,252 
United States.......... 59,394,159) 47,302,953! 69,111,176) 58,735,106 
Wanuingtom ............ 9,798,340; 7,415,009) 10,162,558) 10,306,003 
. | SORE eo 11,162,536) 7,773,031} 8,866,152) 6,844,238 

Brooklyn— 
Nii ho a le 15,363,635) 11,628,311} 16,545,897) 18,071,271 
DIE ise sat acd a is dh abi 1,592,398} 1,035,792] 1,538,642| 1,439,877 
RNR = ae, coies Ska we dada 3,104,410) 2,541,372, 4,017,215) 3,875,130 
BI cs dhits be osdbeksc ah conan 10,929,960} 7,579,036} 11,832,235) 12,103,762 
pO ee eee 6,734,731; 5,490,952) 6,732,835) 7,321,308 
| i RS eee 2,636,974) 1,638,373} 2,107,011) 2,452,328 
Kings County___..-_--- 12,346,322} 10,120,685} 15,065,023) 15,256,377 
Long Island Loan & Tr__| 7,055,368} 6,489,355} 9,008,883} 8,841,610 
MI 'S. sinc sas os esl acetal 8,290,228) 5,329,614) 6,374,010; 5,660,371 
PORE ess Sens 14,946,702} 13,651,462] 17,820,688] 19,229,883 








* Not reporting on account of temporary suspension. 


TRUST COMPANIES AT OTHER POINTS. 





In the case of the trust companies outside of this 
State no such comprehensive comparisons are possible 
as for the institutions within the State. Our sum- 
maries for the other centres comprised in our tables 
on subsequent pages, namely Philadelphia, Boston 
and St. Louis, are such as we have been able to prepare 
ourselves, and necessarily are limited to a few lead- 
ing items. Nor are the returns in those instances cast 
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on uniform lines, nearly every company having its own 
distinct method of classification, making general foot- 
ings out of the question, except as regards those few 
common things treated alike by all, and which have 
definite, established meaning, such as capital, surplus 
and profits, and deposits. 
In Boston there has been a further growth in all di- 
rections. By this we mean that the maximum of de- 
posits and resources reached at the end of 1908 and 
surpassed at the end of 1909 was again surpassed in 
1910. Surplus and profits also again reached a new 
high level. The number of companies at that point 
was precisely the same at the close of 1910 as at the 
close of 1909. The Paul Revere Trust Co. started as 
a new institution May 2 1910, but the City Trust Co. 
was absorbed by the Old Colony. Surplus and profits 
for the 19 institutions in Boston were $27,349,902 
Dec. 31 1910, against $25,002,793 Dec. 31 1909 and 


$24,610,326 Dec. 31 1908. 
760, against $186,937,983 and $173,765,531, respec- 


tively, while aggregate resources were $228, 


against $224,090 and $210,125,657. 


Te Le) 
O20 


Deposits were $189,153,- 


753,662, 


Surplus and Aggregate 
Capital. Profits. Deposits. Resources. 
Boston— $ 3 $ 
Dec. 31 1900 (16 cos.)____ 8,450,000 10,285,659 89,461,044 108,196,703 
Dec. 31 1901 (16 cos.)___. 9,000,000 12,294,798 107,991,782 129,286,580 
Dec. 31 1902 (18 cos.) ____11,100,000 15,779,627 116,264,790 143,144,417 
Dec. 31 1903 (19 cos.)___.12,100,000 18,629,264 112,281,257 148,010,521 
Dec. 31 1904 (19 cos.)____12,500,000 19,702,108 139,851,208 172,053,316 
Dec. 31 1905 (19 cos.) ____12,500,000 20,841,502 148,033,197 181,397,833 
Dec. 31 1906 (16 cos.)____11,100,000 22,551,499 158,213,825 191,885,062 
Dec. 31 1907 (19 cos.)____11,750,000 23,699,740 125,254,672 160,704,413 
Dec. 31 1908 (19 cos.) _____11,750,000 24,610,326 173,765,331 210,125,657 
Dec. 31 1909 (19 cos.)____12,150,000 25,002,793 186,937,983 224,090,823 
Dec. 31 1910 (19 cos.)____12,250,000 27,349,902 189,153,760 228,753,662 


- At Philadelphia the situation was much the same as 
in New York. 


Deposits were somewhat reduced 
this pulled down aggregate resources, but surplus 
profits increased to a new high level. 
ber of companies remained the same. 


Surplus and 


and 
and 


The num- 


Aggregate 


Capital. Profits. Deposits. Resources. 
Philadelphia— $ $ $ $ 

Dec. 31 1800 (40 cos.) ____28,399,965 27,826,941 136,496,312 196,498,618 
Dec. 31 1901 (41 cos.) ____31,927,006 33,885,857 149,137,386 218,660,249 
Dec. 31 1902 (41 cos.) ____33,142,233 37,514,329 153,151,355 227,480,117 
Dec. 31 1903 (43 cos.) ____34,320,3837 39,654,877 161,231,152 238,817,566 
Dec. 31 1904 (43 cos.) ___ 34,800,980 42,344,733 202,855,986 283,503,299 
Dec. 31 1905 (44 cos.) ____35,312,363 45,594,298 209,213,067 293,177,935 
Dec. 31 1906 (52 cos.) ____36,931,963 49,590,018 193,283,134 286,232,600 
Dec. 31 1907 (58 cos.) ____38,727,909 50,840,244 169,669,224 265,150,778 
Dec. 31 1908 (58 cos.) ____39,068,955 52,000,976 200,983,530 296,761,341 
Dec. 31 1909 (59 cos.) ____39,897,218 55,374,618 217,196,883 316,892,720 
Dec. 31 1910 (59 cos.) ____39,931,416 59,187,488 208,840,334 311,640,645 


At St. Louis there is surprisingly little change in 


the totals as compared with the year preceding. 


The 


comparisons with the earlier years, however, are some- 
what misleading, as was pointed out by us in our review 
twelve months ago. During 1908 the commercial 
business of the Commonwealth Trust Co. was trans- 
ferred to the National Bank of Commerce in St. Louis, 
involving a diminution in deposits of over $7,000,000, 
and in 1909 similar action was taken in the transfer 
of the commercial business of the Mercantile Trust 
Co. to the newly-organized Mercantile National Bank. 
This absorption by banks of a portion of the former bus- 
iness of the trust companies will explain why the totals 
of deposits and some other items are not up to the 


maximums of the best previous years. 


Surplus and Aggregate 
Capital. Profits. Deposits. Resources. 
St. Louis— $ $ $ 
Dec. 31 1901 ( 6 cos.)____- 13,425,600 14,471,934 41,339,273 69,829,307 
Dec. 31 1902 ( 9 cos.)___-_- 20,485,300 24,922,243 62,910,106 109,167,449 
Dec. 31 1903 ( 8 cos.)___-_- 19,000,000 24,915,483 62,563,117 107,454,100 
Dec. 31 1904 ( 5 cos.)___-_~- 16,000,000 22,507,930 78,706,702 117,214,632 
Dec. 31 1905 ( 6 cos.) __..- 16,100,000 23,365,609 71,681,442 111,268,041 
Dec. 31 1906 ( 9 cos.)___~- 16,350,000 23,584,914 74,512,832 115,189,586 
Dec. 31 1907 ( 8 cos.)___-- 13,350,000 22,527,837 66,329,762 107,028,169 
Dec. 31 1908 ( 9 cos.)___-_- 13,452,400 22,782,021 61,619,831 97,856,192 
Dec. 31 1909 (13 cos.) ___-_- 14,752,400 19,428,356 73,959,732 108,139,489 
Dec. 31 1910 (13 cos.) _._-_-. 14,752,000 19,505,474 73,015,086 107,272,961 





RAILROAD GROSS EARNINGS FOR THE 
CALENDAR YEAR. 


The compilation of the gross earnings of United 
States railroads which we present to-day for the 
calendar year 1910 is interesting in showing that the 
troubles in the railroad world, which were such a 
conspicuous feature of that year, did not concern the 
traffic or the tonnage of the roads. The volume of 
traffic registered large expansion and yielded tre- 
mendous increase in gross revenues. Unfortunately 
the gain in gross earnings, notwithstanding its magni- 
tude, hardly sufficed to meet the rise in operating cost 
and the resulting enormous augmentation in expenses. 
It was this latter feature that furnished such grave 
cause for apprehension and induced the vigorous ef- 
forts on the part of -railroad officials to raise rates— 
efforts which proved abortive up to the close of the 
year. 

The principal item in the augmentation in expenses 
was the advances in wages which the carriers were 
obliged to make in practically all grades of the rail- 
road service. Deprived of the authority to advance 
rates, the additions to expenses were without offset 
on the other side of the account, except so far as the 
growth in traffic might furnish additional gross, and 
this in turn involved a further augmentation n ex- 
penses. Hence it was not possible to enlarge net in- 
come, and yet there was urgent need for extra net, 
inasmuch as, by reason of the new capital expenditures 
of recent years, the roads had increased interest and 
dividend disbursements to meet. In the case of many 
separate companies and systems, there were actually 
very heavy losses in net as a result of the causes men- 
tioned. 

Full returns as to expenses and net earnings are not 
possible so soon after the close of the year. Our com- 
pilations here consequently deal entirely with the re- 
sults and comparisons as to the gross. Even as to 
the gross the records are not altogether complete. 
A number of minor roads have not yet furnished their 
figures, while the December results are lacking for some 
of the roads included in our tabulation, making it 
necessary in such instances to give the figures for the 
eleven months of the two years instead of for the full 
twelve months. Nevertheless the results as to the 
gross are so nearly complete that there is very little 
likelihood of any very great change in the aggregates 
for the railroad mileage of the country as a whole 
when the final figures shall be available several weeks 
hence. 

We think that the extent of the gain in gross earn- 
ings as disclosed by our exhibits will be a surprise even 
to persons well informed as to the course of railroad 
revenues during the period under review. Stated in 
brief, the addition to gross revenues as compared with 
the year preceding has been over 229 million dollars— 
in exact figures $229,490,446. It is testimony to the 
way in which expenses have been mounting up that 
this great gain in gross receipts should have been 
practically wiped out and none of it saved for the net, 
and perhaps more than wiped out, because as yet it is 
not possible to state whether the total of the net will 
show a trifling increase or actually record a loss. 
There is obviously cause for gratification that there 
should have been a very substantial increase in traffic 
and gross revenue, for, as the additions to expenses 








FEB. 11 1911.) 


THE CHRONICLE 


355 








represented largely fixed inereases which could not be 
offset, the falling off in net must have reached alarming 
proportions if there had been coincident contraction 
in the volume of traffic. The gain of $229,490,446 in 
the gross earnings for 1910 is based on very compre- 
hensive results. For 1910 our total of the gross is 
$2 ,825,246,281, which compares with $2,595,755,835 
for the corresponding period of 1909. The mileage 
represented in the late year is 231,447 miles. The 
total of the railroad mileage of the country is, roughly , 
240,000 miles. This shows that only 8,553 miles are 
lacking; with this included, the gain would doubtless 
be slightly further increased. 

Additional significance is given to the $229,490,446 
gain in gross revenues by the fact that it follows an 
even larger gain in gross revenues in the calendar year 
1909. Using for this latter period the summaries 
prepared by the Inter-State Commerce Commission, 
the increase in gross receipts for 1909 amounted to 
$278,038,572. There is, of course, an important differ- 
ence between the improvement in 1909 and that in 
1910. The one represented merely a recovery of 
what had been lost in 1908 (the year of depression 
following the panic of 1907), while the gain in 1910 
represented new growth. Combining 1910 with 1909 
we have an increase for the two years in the pro- 
digious sum of $507,000,000. In other words, gross 
earnings for 1910 exceeded those for 1908 in the sum 
of over half a billion dollars. In these huge figures, 
which it is difficult for the mind to grasp, we get a 
notion of the extent of the recovery in the business 


world from the low point reached in 1908, for the 
larger gross revenues of the roads merely reflect the 
larger volume of business which the carriers were called 
upon to handle for the mercantile community. And 
this larger volume of traffic in turn illustrates the 
change from business depression to business pros- 
perity. It would, of course, be very unfortunate if 
prosperity should now again have to be exchanged for 
adversity, though as a matter of fact trade reaction 
was pronouncedly in evidence even before the close of 
1910, and has continued thus far in 1911. 

We have spoken of the falling off in earnings which 
occurred in 1908. According to our final tabulations, 
the loss in gross revenues for that year reached $301,- 
749,724. But these figures covered only 199,726 miles 
of road. Careful computations which we made at the 
time showed that if we could have returns for the whole 

railroad mileage of the country, the decrease in gross 

earnings would probably have been no less than $345,- 
000,000. Prior to 1908, however, we had an unin- 
terrupted series of gains year by year back to 1896, 
as will appear from the following summary of the 
yearly totals. The mileage covered in each year is 
indicated in the table. 





























| 
Mileage. Gross Earnings. Increase (+-) 
Jan, 1 to -~ or 
Dec. 31. Year Year | In- Year Year | Decrease (—). 
Given. | Preced.|cr’se. Given. | Preceding. | 
| ——- a. 

Year Miles. | Miles. % | $ | $ $ | % 
1894 _ -|156,911)155,950| 0.62) 1,046,616, 407 1,176,821,735 —130, 205,328, 11.07 
EY eared 157,537 156,110) 0.90 1,086,464,608 1 024,461,781) +62,002,827| 6.05 
cv ata 162,037 161,340) 0.83|1,114,430,883/1,114,696,887 —266,004| 0.02 
165,253 163,840) 1.15/1,185,154,654'1,122,817,579| +62,337,075| 5.55 
1898 _____/164,893) 163,075) 0.89 1,253,807,714 1,172,777,136) +81,030,578| 6.98 
1899 ____./164,080/161, 295) 2.20 1,332,666,853/1,213,686,610 +118,980,243) 9.81 
i ae |172.358| 167, 396) 2.97|1,459,173,305 1,345,201,005 + 113,972,300, 8.46 
i 1179, 097/ 176,673) 1.25|1,603,911,087; 1, 454,922,185 +148,988,902)10.24 
. > ae /181, 928/178,9: 29) 1.56) 1,705,497,253 1,604,633,539 + 109,863,714, 6.28 
J =e 1181,138)177, 427} 2. 131, 918,652,252 4h ,716, 458,891) + 202,193,361,11.77 
| | ee 196,7 24/193, 257; 1.65'}1,966,596,578 1,957,831,299 +8,765,279| 0.45 
1905 ..... }195,5 251)193, 385) 0.96) 2,099,381,086 1,929,382,949) + 169,998,137) 8.76 
1906 ay -|208, 411, 199,983} 1.71/2, 374, 196,410 2 "132, 282,814 ree 11.34 
i ars |205, 276| 202,953 1.14)2,595, 531, 6722. 373,888,811 221,642,861) 9.33 
Tee anacn 199, 726| 197,237! 1.26) 2,235,164,873 2,536,914,597 ~301' 749,724 11.90 
1909 ____- 228,508 / 225, 027| 1.54/2,595,466, 402 2°317, 428,030) +278.038, 372,11.65 

1910 1. 88} 2,82 


silane’ j231, 447/2 27, 180) 5,246, 281) 2,595,755, 835] +229,490,445 ; 8.84 





The improvement in gross earnings during 1910 con- 
tinued through the whole of the twelve months, but 
the last half of the year the gains gradually tapered off, 





more than nominal. The fact that inactivity was 
developing in trade, accounts for the less favorable com- 
parisons as the year progressed. For December the 
showing is decidedly better, but simply because com- 
parison is with a period of very unfavorable weather 
conditions in the previous year—in some cases the 
worst weather experienced in a generation—while in 
addition trans-continental lines on the extreme north 
at that time (December 1909) also had a strike of 
their switchmen to contend against. This switch- 
men’s strike, it may be recalled, caused a temporary 
shutting down of flour mills at Minneapolis, and also a 
partial discontinuance of copper mining and smelting 
in Montana. 

In the table we now annex we show the comparisons 
for each month in the year. In the first six months 
the ratio of gain ranged from 13. 27% to 16.53%; even 
in January and February the gains were respectively 
15 and 16%, notwithstanding that the winter was a 
severe one and some of the roads in different parts of 
the country suffered from very bad weather. In April 
and May the gains were, respectively, 1414 and 1614%, 
in face of the fact that there was more or elss suspen- 
sion of mining in the bituminous coal regions, owing 
to differences between miners and operators. In the 
last six months the growing depression in the iron and 
steel trades served to diminish the shipments of iron 
ore, the partial failure of the spring-wheat crop in the 
Northwest reduced the grain shipments over the roads 
affected, and the trans-continental systems with 
lines to the Pacific Northwest sustained a contraction 
of their passenger traffic by reason of the fact that the 
Alaska-Yukon Exposition, which had been a favor- 
ing element in the latter part of 1909, was missing in 
1910. 






























| 
| Miles of Gross Earnings. 
Month. | Road in 
j— H Inc. (+) or 
1910. | 1909. 1910. i 1909. Dec. (—). % 
$ $ $ 

January _..____ ~~~ /236,758/231,362/ 210,302,220 82,649,826! + 27,652,394/15.14 
Coo ee |236,852,231,652|202,258,490 74,159,723 + 28,098,767/16.15 
REE Sci Rabekn cane 235,925 230,841/237,533 ,005 204,916,998 + 32,616,007/15.92 
Cc a ee. 237,€ 569) 232,463! 225,225,596/196,595,911)| + 28,629,685) 84.56 
ERE ,560| 232,494! 234, 310,642/201,069,381/ +33,241,261/16.53 
June -.-----.------}238,108)232, 054/237 ,036, 159 209,270,887 | + 27,765,272/13.27 
0 BR eae Sa |238,169! 233,203 230,615,776 }217, 803,354! +12,812,422) 5.90 
Me cnintnt os dbtane 238,493 | 239,404 ' 254,005,972[235,726,000| + 18,279,972) 7.75 
a) }240,678 237.309 256,647,702/246,335,586|}+ 10,312,116) 4.19 
of RAR REE od Bs \241, 215 237,835 263,464,605 }260,821,546| +2,643,059) 1.01 
November _-..-.-.-- 1237, 596, 233,340 246,650,774 §245,651, 263 | +999,511) 0.40 
December ....-....-- % 214, 516) 210, ret 220,774, 109 /206,392, 058/ +14, 482, 041) 7.01 





Trade reaction was an influence only during the 
latter half of the year, and whatever shrinkage oc- 
curred on that account in this period was, in most 
lines of traffic, more than counterbalanced by the gain 
of the earlier months, so that for the year as a whole 
the results as to traffie were far better than in 1909, 
This is true even as regards the iron and steel trades, 
for the make of iron for the twelve months of 1910 ag- 
gregated 27,298,545 tons, as against 25,795,471 tons 
for the twelve months of 1909. In the last six months 
of 1910, however,the product was only 12,319,807 tons, 
as against 14,978,738 tons the first six months. The 
iron ore movement by water from the Lake Superiof 
region recorded marked falling off towards the end or 
the navigation season, but nevertheless aggregate 
shipments for the year were 42,620,201 tons, as against 
41,683,873 tons in 1909. Anthracite coal shipments 
to tidewater from the Pennsylvania fields were 64,- 
500,000 tons in 1910, against 61,969,885 tons in 1909. 
Coal production of all kinds in the whole United 
States was 475,000,000 tons last year, against 459,- 
715,794 tons the previous year. Finally, the coal 
and coke tonnage originating on the lines of the Penn- 
sylvania Railroad Co. east of Pittsburgh and Erie 
ageregated 65,916,840 short tons for 1909, against 
62,101,025 tons for 1909. The increase here, it will 
be observed, is 3,815,815 tons, but as at the end of the 
first six months there had been a gain of 4,343,704 tons, 
it is evident that during the last six months there was 
a decrease. 

Western roads in many instances had the advantage 


until in November the amount of increase was hardly {of a larger grain movement, notwithstanding the 
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shortage in the spring-wheat yields in the Northwest. 
Taking the Western primary markets as a whole, each 
of the leading cereals records larger deliveries for 1910 
than for 1909. This is true even of wheat, though 
Duluth, by reason of the spring-wheat short tage, re- 
ceived ‘only 32,247,331 bushels in 1910, as against 
52,871,001 bushels in 1909. Combining wheat, corn, 
oats, barley and rye, the Western gr rain receipts ag- 
gregated 702,977,509 bushels in 1910, against 636, - 
375,483 bushels in 1909 and 661,030,230 bushels in 
1908. The increase over 1909, it will be seen, was 
66,000,000 bushels. Of this increase 48,000,000 bush- 
els occurred in the first six months. In the following 
we furnish full details of the Western grain movement 
for the twelve months in our usual form. 


Jan. 1 to Flour. Wheat. Corn. Oats. Barley. Rye 

Dec. 31— (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 

1910___-. 8,006,283 27,537,900 102,565,850 101,859,100 25,721,000 1,153,500 

1909__.. 8,482,857 26, 976, 112 90,630,821 87,665,758 25,981,914 1,423,350 
Milwaukee— 

1910_... 3,144,725 10,313,810 8,097,700 13,319,010 14,588,493 1,431,540 

1909._.. 3,464,608 7,743,505 6,021,000 8,891,100 13,637,400 1,048,840 
St. Louis— 

1910_._. 2,678,045 19,162,310 22,061,082 21,885,120 2,405,865 334,923 

1909_... 2,682,960 21,073,026 22,209,400 18,201,640 2,825,400 249,913 
Toledo— 

iiintes ° “essen 4,313,600 4,325,100 4,024,150 1,000 110,650 

Pbtas jcacene 4,550,400 4,058,100 3,387,600 6,555 200,600 
Detroit— 

BEEcasn BO0,684 i1,8870676 . 3,096,090 F,00G 806 8 acccen 3 3 = «asscs 

1909_... 181,966 2,386,331 2,490,964 | nee 1,000 
Cleveland— 

Ev20.... 87,608 836,133 5,035,336 5,296,624 83,732 7,242 

1909.... 64,231 495,123 5,377,410 7,394,188 373,937 25,157 
Peoria— - 

1910__.. 2,822,294 1,216,264 16,746,293 12,608,567 2,745,229 371,192 

1909_._. 2,454,048 1,337,435 15,024,012 8,305,207 2,595,500 406,250 
Duluth— 

1910__.. 842,545 32,247,331 951,363 5,872,499 10,826,622 463,080 

1909... 3,124,890 52,871,001 1,275,808 4,954,735 10,350,565 593,562 
Minneapolis— 

oe 100,168,079 9,927,731 19,436,888 21,653,706 1,890,680 

ee 79,837,030 5,094,035 13,923,879 19,600,114 2,533,105 
Kansas City— 

ee I ee ee SS 

PP kins  acounda 33,183,840 10,875,480 6,065,000  -.--.. ------ 





Total of ali— 

1910. _..17,824,034 239,298,250 188,150,145 191,740,666 78,025,647 5,762,807 

1909 - . ..20,455,560 230,453,803 163,057,030 161,111,488 75,371,385 6,381,777 

Southern roads suffered a contraction in their cotton 
traffic. But here also a distinction must be made 
between the first six months and the last six months. 
The whole of the loss occurred in the former period. 
In the latter half, with the benefit of larger receipts 
from the new crop, the movement recorded a consider- 
able increase compared with 1909. For the twelve 
months, as a whole, the receipts of cotton at the egen al 
ern outports were 8 ,193,077 bales, against 8,623,752 
bales in 1909 and 9,501,268 bales in 1908. ‘The loss 
from the previous year, according to these figures, 
was 430,675 bales. In the first six months, however, 
the loss was 1,443,975 bales. 

It should be added that the shipments overland were 
1,317,813 bales in 1910, against 1,324,203 bales in 
1909 and 1 ,616 ,257 bales in 1908. Of the total for 
the year 509 664 bales were shipped in the first six 
months of 1910, against 710,783 bales in the first six 
months of 1909 and 681,640 bales in 1908. 

With the railroads as a whole showing such a tre- 
mendous improvement in their gross earnings for 1910 
over 1909, it follows as a matter of course that many 
separate sy stems must have been distinguished in the 
same way. In the following we bring together all 
changes for the separate roads for amounts in excess 
of $1,000,000, whether increases or decreases. As a 
matter of fact, the list is almost entirely made up of 
increases, there being only one road which has a de- 
crease of that amount, namely the San Pedro Los 
Angeles & Salt Lake, and i in that case part of the line 
was closed by floods in the early months, through- 
freight service not being restored until June 5. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 
Increases. 





Increases. 

Pennsylvania (3)_____-_ y$21,800,200| Chesapeake & Ohio_____ $3,658,113 
Baltimore & Ohio_-_-_-_-_- 9,500,070) Mime (2)... 5... - 3 3,195,772 
Southern Pacific “A0) --- 8,515,602) Atlantic Coast Line_____ 2,867,507 
Chicago Burl & Quincy _- 8.299.507 Cley. Cin. Chic. & St. L_ 2,765,264 
Union Pacific (3)_____- 8,241,458| Missouri Kansas & Texas 2,661,192 
Asch. Top. & S. Fe (7)-_ pf Ra. i) eee 2,386,975 
i gt 5 ar ace River _- oe 736,617{ Boston & Maine________ 2,318,385 

, SF Northern. -.._.-- 6,620,583; Lehigh Valley_________ 2,289,892 
Louisville & Cohahe.- 6,503,450) Michigan Central_______ 2,279,349 
Chicago & North Western 5,779,766) Pittsburgh & Lake Erie. 2,213,750 
Illinois Central__..-..--- 5,702,571 Seaboard Air Line_____ 2,087,809 
Chicago Milw. & St. P_. 5,154,444; Chicago St. Paul M & O_ 2,015,111 
SLE ET ge 4,742,825) Denver & Rio Grande__ 1,885,789 
Lake Shore & Mich.Sou_ 4,309,214|Chicago Great Western__ 1,796,092 
Norfolk & Western_---- 4,272,132 | Spokane Portl’d & Seatt_ 1,673,908 
et Pacific (3)____- 4,230,759; Oregon & Washington__ 1,617,879 
H. & Hartford. 4,199,924| Colorado & Southern (4)_ 1,591,991 

Roce iiatd re 3,970,451) Phila. Balt. & Washing’n 1,478,300 
Philadelphia & Reading. 3,951,506! Texas & Pacific....____ 1,415,153 
St. Louis & San Fran.(3) 3,812,806! Hocking Valley... - 1,404,284 





Increases. + * © Increases. 
VERGE -nvchissesawnue $1,392,088 Cin. New Orl. & Tex. Pac $1, eae 520 
Kansas City Southern... 1,350,622 | Central of Georgia______ 1,058,260 


Central of New Jersey... 1,298,916| Pere Marquette________ 1094344 
Del. Lack. & Western_. 1,237,923} Buffalo Roch. & Pittsb_. 1,024,339 
Minn. St. P. & S.S.M.(2) 1,193,886 —_— 
N. Y. Chic. & St. Louis. 1,162,670 
Toledo & Ohio Central_. 1,149,097 in our compilation. $193,202,531 
Western Maryland... _-- a1,097,756 Decrease. 
St. Louis Southwest. (2). 1,065,681|San Pedro Los A & S L__$2,081,060 


Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given and which we have 
combined so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a Figures are for eleven months only. b These figures cover merely the 
operations of the New York Central itself. Including the various auxillary 
and controlled roads, like the Michigan Central, the Lake Shore, the “Big 
Four,”’ the ‘Nickel Plate," &c., the whole going to form the New York 
Central System, the result is a gain of $23,159,263. 

y These figures represent the lines directly ‘operated east and west of 
Pittsburgh, Eastern lines showing $10,773,500 increase and the Western 
lines $11,026,700; for all lines owned, leased, operated and controlled, the 
result for the twelve months is a gain of $28,685,677. 


To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups according to their location or the 
character of their traffic. 


EARNINGS OF ANTHRACITE COAL GROUP. 


Representing 82 roads 





\ | 


} | | | 
Year, | 1910. | 1909. | 1908. | 1907. 1906. | 1905. 
| | 


—— - | 





$ $ $ | $ 8 $ 
Cent of NJ 27,172,123 25,873,207, 25,455,032) 28,086,934) 24,838,721) 24,257,831 
Lehigh Val 36,643,715, 34,353,823, 33,045,979) 37,032,961) 33,591,852 33,043,975 
NYO&W 9,106,924) 8,399,229) 8,155,469) 8,216,140) 7,533,725, 7,455,200 
NYS &W) 3,618,051) 3,417,432 3,113,624 3 366,461) 2,839,298) 2,852,893 
Phil& Rd) 46,201,852) 42,250,346, 39,576,781) 45,872, 065) 40,782,938) 40,147,371 
Total _.- (122, 742,665 ,114,204,037 109,346, 885 122,57 4,561)109,586,534/107,775, 5,270 








d These are the earnings of the railroad company only; the results of coal-mining 
operations are not included in any of the years. 


EARNINGS OF TRUNK LINES. 


| 
Year. | 1910. | 1909. 1908. | 1907. 1906. 1905. 


$ $ $ | $ 

70,644) 83,357,868 80,552,847) 71,755,673 
1,661) 26,447,804 24, 594, 915, 22,517,763 
4,463) 3,010,347 3,059,280 2,960,725 
6,102, 54,516,254 51,167,847) 47,832,190 


166,941 44,953,474 42,544,378 38,600,811 
Mich Cent 29,694,815 27,415,466 2 4,222, 139 28,547,110 26,275,587 23,283,869 
NY Cent& | | 


Hud R. J 99,908,478 93,171,861¢83,927,354 98,369,060 92,089, 766) 86,095,599 
Pa-—East 0 
Pitts & E. 164,340,590 153,567,090 136,296, 871 164,812,826 148,239,890 Y 921,990 
W ofP&E, 95,039,841 84,013,141 70,336,682, 88,984,022 80,522,307 72,013,535 
Wabash __| 29,826,570) 27,439,595' 24,956,064) 27,434,923 26,467,456 23°579,261 














| $ $ 
Balt &O a 91,827,009, 82,293,630 69 
CCC & StL’ 30,423,005) 27,657,741 24 
Peo & E_- 3,536,068 3,026,856 2 
Be gens 56,015,555, 52,819,783 48 
LS &MS 49,420,211 45,110,997 : 





Total _-- 650,032,542 596,516,160 524,288,921 620,433,688 575,514,268 522,561,416 
! | 





a Includes the Cleveland Lorain & Wheeling Ry. beginning July 1 1908. 

c This is on the basis of accounting prescribed by the Inter-State Commerce Com- 
mission; on the old basis of accounting earnings for the calendar year 1908 were 
$88,849,368. 

J Boston & Albany, as also the Beech Creek RR., the Walki!l Valley RR., the 
New York & Ottawa, the St. Lawrence & Adirondack, the Ottawa and New York, 
and the Fall Brook system, included for all the years. 

EARNINGS OF SOUTHERN GROUP. 
: " 
| 





| 1906. | 1905. 





Year. 1910. 1909. 1908. | 1907. 
$ gk GE to i RE a a 
AlaGtSo. 4,516,365 3,769,596 3,359,232) 4,050,470, 3,942,648, 3,478,831 
Cent of Ga. 12,525,587 11,467,327, 11,006,893) 12/310,456| 11,643,275. 10,531,081 
Ches & O-_, 32,540,622 28,882,509 24,270,095, 28,189,556 25,322,229 22'130:119 


CNO&TP, 9,446,987 8,381,467] 7,363,650) 8,625, 267| 8,615,228 7,671,415 
Lou & N_| 54,428,973 47,925,523) 43,508,681) 48,608,049) 45,856,765, 39,624,355 
Mobile& O} 10,982,081 10,013,995, 9,199,535) 11,077,296) 10,034,201 8,539,680 
NC &StL) 11,926,765 11,276,396, 10,551,123) 12,326,929) 11,546,933) 10,192,404 
Norf & W) 36,228,574, 31,956, 442, 26,643,769) 33, ‘097, 720) 29,686,565 26,191,843 
Southn Ry} 59,109,570 54,366,745) 49,335,470) 57,166,680) 55,353,297, 49,819,714 
Y & M V_/b10,631,980010,002,427.a10,074, 844210, 220,241) 9,412,977; 7,931,323 





Total --- 242,337,504, 218,042,427 |195.313,3021225,672,664)21 211,414, 118/186, 110,765 


a Beginning with July 1907, includes some large items of income not previously 
included in monthly returns. 


b No longer includes receipts for hire of equipment, rentals and poo items. 
EARNINGS OF SOUTHWESTERN AND PACIFIC GROUP. 








Year. 1910. 1909. 1908. 1907. 1906. F1905. 





$ $ $ $ $ $ 
&SF_c/107,771,978) 99,880,253) 89,161,173) 97,330,121) 85,020,061| 73,629,187 

Col & So_b) 17,241,257) 15,649,266) 14,527,918) 14,475,389) 12,510,188) 10,644,852 
Den & RG| 24,174,378) 22,288,589} 19,464,019) 22,136,141) 20,389,152) 18,219,253 
N| 9,026,333) 8,275,148] 7,503,807) 7,954,182) 7,752,107| 6,515,688 

M K & T_| 28,326,576) 25,665,384) 23,774,576) 26,148,821) 23,159,324) 20,459,997 
P & CB! 53,624,548) 49,393,789) 43,112,487) 49,182,037) 46,587,556) 42,518,269 
StL & SF S| 54,626,872) 50,814,066) 45,081,828) 51,739,438) 44,601,212) 39,368,071 
St LS W_! 11,649,984) 10,584,303} 9,694,050) 10,477,404) 9,736,797| 8,701,946 
Sou Pac__|136,208,346|127,692,744!117,657,280)132,428,519)113,586,845| 99,648,203 
Tex & Pac| 16,375,805| 14,960,652) 13,917,313] 16,671,664] 14,914,608) 12,130,391 
Union “ 92,202,670) 83,961,212) 75,760,017) 80,187,752) 70,490,706) 63,608,662 


























Total - | 551,228,747/509, 165,406 459,654,468 508,731,468 448,748,556 395,444,519 


| 
b Includes all affiliated lines except Trinity & Brazos Valley RR. 
c Atchison figures include earnings of the Denver Enid & Gulf RR., Pecos Valicy 
system and Santa Fe Prescott & Phoenix Ry. 
Sf Includes Chicago & Eastern Iilinois. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 

















Year, | 1910. | 1909. | 1908. | 4907. | 1906. | 1905. 





$ $ | $3 $ $ 
9,168, 646 8,144,307; 6,701,341! 8,866,671! 7,467,336) 8,567,433 
ChicI & L| 6,164,049) 5,608,762, 5,043,676! 5,771,426) 5,896 ,069| 5,833,724 
Hock Val_| 7,869,717) 6,465,433) 5,581,218 7,121,718) 6,522, 027| 6,138,089 
Ill Cent. - 062, 980 ,037\c57 ,277 ,466,055,326, 259 060,563,931, 54,277, 180) 48,957,268 


Buff R &P 


LE& Wal 5,513,326) 5,043,990) 4,361,158) 5,066,940, 5,212,810 | 5,037,293 
Tol & O C 5,089, 986) é. tr 889} 4,140,761) 4,873,550) 4,362, 500, 3,810,225 
TolP & w\ 1,253, 622 1,051; 1,165,834} 1,287, 589) 1,252,545) 1,281,206 
TStL& W| 3,787, 928) 3°508. 274 3,426,320] 4,246 597) 4,163,868) 3,982,144 
Whé&L * 

| 


d6,473, 421) 6,360,053) 4,992,247} 6,521, 673) 5,475 .732| 5,174,851 





Total __- /108, 300, 732 97,550,225 





90,788, 814|104,320,095 94,630,067) 88,782,233 





a Includes the Northern Ohio. 

b Beginning with July 1907, figures include some large items of income not pre- 
viously included in monthly returns. 

c No longer includes receipts for hire of equipment, rentals and other items. 

e December 1910 not yet reported; taken same as last year. 
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EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. fe » Gross Barnines. Mileage. 
} | ame 0 oaa. 
Year. | 1910. | 1909. 1908. | 1907. | 1906. 1905. l Inc. (+) or 
: ) —_— : - —— | Jan. 1 to Dec. 31.| 1910. 1909. Dec. (—). | 1910. | 1909. 
$ : $ 
Ch & Gt Wcl2,709,451c10, 913, 359 ¢8,981,659 8,643,517 8,729,748 8,004,100 $ $ 5 | 
CM &StP 66,456,696 61,302,252 58,101,786 60,283,902 57,979,454 52,309,617 | Lou Hend & St Lc} 1,224,815) 1,097,775) +127,040 199 218 
Ch&N Wd 75,590,298 69,810,532 62,415.759 69,338,590 66,429,880 59,087,802 | Maine Central_.._.| 8.979.218 8.671.118) +308,100 932 932 
CStPM&O, 16,192,862 14,177,751 12,799,172 13,694,109, 13,417,880 12,390,066 | Midland Valley_--| y1,210,490 y1,046,172 +164,318 324 324 
DSoSh&A| 3.317.352) 3,055,222) 2'574,725! 3,298'866| 3,120,299 2'938'678 | Mineral Range .c.. 67,087, (837,814 —70,727 127 126 
Gt No Sys 64,372,008.a57,751,425 450, 691,143 259,921,050 54,705,448 47,717,681 | MStP&SSM(2rds)c| 22,312,498) 21,118,612) +1,193,886| 3,572 3,424 
Iowa Cent, 3,418,310, 3,224,028 2,918,482 3,134,467, 3,051,067, 2'788:309 | Minn & Internat__| 749.872, 605,426 +144,446 177 177 
Minn&StL 5.059.359 4,559,276 3,935,693 4,063,407) 3.685.671! 3.518/909 Minn & St Lc..-- 5, 059,359) 4,559,276 + 500,083 1,027 1,027 
Minn St P | Miss Central_c__-- 927,465) 800,379 ° 4 64 
&S8S8 Me 22,312,498 21,118,612 18,878,991 20,711,656 19,515,681 16,982,266 | Miss Riv & B T__- 870,919 740,094 +130,825 65 65 
Nor Pac._| 70,932,666 70,887,281) 65,297,248 72,175,434 664,692,454 56,710,143 | Mo & No Arkan__ y816,324 y613,904 +202 ,420 365 365 
StJ&Gri) 1,692,415 1,573,635, 1,599,823 1,709,507, 1,579,488 1,458,353 Mo Kan & Tex-c.- 28,326,576 25,665,384 +2,661,192 3,381 3,072 
ented Ee —|_—__—— —j 0 Pac (3 roads) ¢-| 53,624,548) 49,393,789| +4,230,759| 7,235) 6,493 
Total ._ 342,053, 915318, 373,373 288, 194,481 316,974,505 296,907,070 263,905,924 | Mobile & Ohio_c__| 10/982/081| 10013.995 +968,086| 1,114, 1,114 
{ Monongahela- ---- 1,456,084 1,186,503 +269,581 65 65 
Monongahela Conn 975,973 894,415 +81,558 6 6 
a Actual figures are used for comparison beginning with the last six months of 1907, | Nash Ch & St L-c-| 11,926,765) 11, 276,396 +650,369| 1,230; 1,230 
b Proprietary lines not included after June 1906. bd on 3 Oe Kar =“ 550203! f00- bee 49an°537 4 o78 
c Beginning with September 1908, includes the Mason City & Fort Dodgeand the | Nevada Northern_| 1,383,117 y1,232.621 +150.496 165 165 
Wisconsin Minnesota & Pacific. ~ 3 a a ath 3,633,840 i byt + 330'oes pis pe 
yn eens N O Mobile & Ch_c| 1,784,485 1,548,460 
oe eee ee N Y Cent & H R-c| 99,908,478, 93,171,861, +6,736,617| 3,587, 3,587 
e Includes Wisconsin Central for all the years. Ch Ind & Sou _c.| 3,739,668 3,223,313 +516,355 650 662 
Ch Kal & Sag --| y203,431) 186,274 +17,157 253 935 
, . . Cine Northern_c} 1,294,277, 1,177,691| +116,586 47 47 
We now add our full detailed statement embracing Cl Cin Ch & StLe) 30,423,005, 27,657,741] +2,765.264| 1,982) 1,982 
" : : ‘ et & Charlev__ 4,320) 116,246 —31,926 43 52 
all roads for which it has been possible to procure or Dunk All V & P y201. 421) 274,358 +17,063 91! 01 
; . “ulton Chain___ 9) 15,180 —6,0 2 
to make up the figurse for the last two ealen Ind Harbor Belt| 2,179, 350) 1,646,544 +532,806) 113) 105 
; 4 © calendar Kank & Seneca. 76,000 +8,871 43) 43 
ears Lake Er All & W| 6091114, 5297552 +79,562 88. 88 
y Lake Er & W.c_| 5,513,326; 5,043,990 +469,336 886. 886 
Lit Falls & Dolg 84,230) 607 +8,623 14) 14 
L s & M Sou .c- 40,420,211 45,110,997 +4,309,214 1,662 1,662 
ou e ge 2177,360 7140,546 +36,814 j 
bs Name of Road Se ee 1 ne Mich Cent-c_--.| 29,694,815, 27,415,466, +2,279,349 1,746, 1,746 
Qn | Inc. (+) or | | NYC aStLc. 11, 238; 877 10,076. 82071 +1,162, 670 m 558 
‘ N t Lc. 7 | 
Jan. 1 to Dec. 31.| 1910. 1909. | Dec. (—). | 1910. | 1909. Peoria & East ¢| 3°536,068| 3,026.856| 4'509'212 351, 351 
3 | 3 Pitts & L Erie ¢. 17,052,697, 14,838,947, +2,213,750 191) 191 
501 41,028) —1,527 24 4 
Alabama & Vicks c| 1,785,278 1,619,399| +165,879' 142) 142 aquette Lake. 39, , 
Ala Great Southe.| 4,516,365 3,769,596 +746,769| 309 309 Rutland ¢_-* - .- oo 25 748 oa ian Metis *t5| 68 
Ann Arbor_c____- 1,955,308, 1,738,512| +216,796 301/301 Tol i = coal 1,149°0 r 4 
Arizona Eastern __| y1.643.939 y1.531,264, +112:675, 347) 308 | ll ay > my ott tft ar ttt alae a 
Arizona & N Mex_ 892,487 961,744) —69,257 108 108 | nyn- vy 9 | 
Astoria & Col Riv.| 794.031, 636.918) +158 813 33 198 | NY NH & Hartf_ 61,977,822| 57,777, 898 +4,199,924| 2,041) 2,045 
AT &S F (7 rds) ¢\107,771,978 99,880,253) +7,891,725, 10,357, 9,889 | N ¥ Suen Ween] S1618:051. 8.399.229] + 707.695, 545) 545 
Atl Birm & Atl_c_| 2,701,568 2.359.770, | +341:798| ‘661! ‘640 = ng DR OR ete Bee gs 
Atlante & WW Pie] 91°029 447) et yt 536 + 304'811 HH 92 | Norfolk South -.--| 2,814,849 2,584,784 +230,065 602 593 
Atlantic & St Law| ¥i'257'361| yi’151 "301| + 106'060 187 «187. | Norfolk & West_c_| 36,228,574) 31,956,442) +4,272,132) 1,951) 1,942 
Atlantic Coast Lc’ | 30'739607| 27'892°100| +2,867:507| 4,495 4,481 | Northern Alabama| | 537,971) _ 434,549 bie eee +. 
Atlantic Clay 1'928:367| -1°766'728]  4°161:630| 167 te7 | Northern Pacific__| 70,932,666) 70,887,281 +45,385| 6,018) 5,838 
Balto & Ohio c.77| 91827000] 82°209°630|  +9,593'579| 4.4341 4.459 | Northwest Pacific.| 3,306,887) 3,064,726] +242,161 376 375 
B&OChTerRR| 1,472,689, 1,139;852)  +.332,837 77| 90) Decne Tine a si 2835; 7 ne ee ; 
- Pid pond - “4g enna—Lines East, 0 s— 
ee Pine PY Be i BR oi a 164,340,590 153,567,090, +10,773,500| 3,970) 4,017 
Bess & Lake Erle-| 7,602,131, 7,112,825,  +489:306, 205, 201| Balto & Sp Pt__ vi24, ee re es 
Belt Ry of Chicago 2,400,008, 2 136,095! +263,913 21 21 e. —ig'2 
Birmingh’m & Sou) 799,295, 715,595) +83,700 43, 35 Gumb Valley. - 3,128,258 | 2,668,951 $459'307| 162) 162 
Boston & Maine__| 44,130,769 41,812,384) +2,318,385 2,243; 2,243 Long Island . 10, 539, 054 9,808,589 +730.465 389 391 
Buffalo & Susq__- 2,149,000 2,385,215) —236,21 361 361 Louisv BridgeCo| 315. eae 281,475) 434/291 3 3 
Buff Roch & Pittsc 9.168.646 8,144,307) +1,024,339 568 568 Md Del & Va 129,244 0.238) 4 9'006 84 84 
Butte Anacon & P} y1,102,275 y1,150,445) 8,170 46 46 N Y Phil & Norf, 3,466,616) 3, 163, 263 4+ 303,353 112 112 
Can Pac’Ry in Me_ 973,679 y901,712 +71,967 233 233 I z . RAR 
Sue Gian eo ones oot eae heed a7. 34 Northern Cent.c., 12,923,648) 12,378,648) +545,000 470 466 
Guuel Bow tna. sees anel 8 306.043! tieieas| 377| B78 Phila Balt & W.c| 19,099,349) 17,621 :049| +1,478,300 717 716 
Cent ofiNew Jer_c_| 27,172,123) 25,873,207; +1,298,916 631, — 667 Unionrtivor Bait 1.561353! 1,812" 71 4.249'232 9 9 
Cent of Georgia_c_| 12,525,587) 11,467 327) +1,058,260 1,916 1,916 Wier&S h.c., 6,368,258 5,765,958) +602.300 353 355 
Central Vermont__| y3,554,221| y3,358,200, + 196,021 411, ‘411 | tines W of oa t ; 
Pe abe BS 9i-307.073) | F201-018, 341) 341 Lines dir op (2) | 95,030,841) 84,013,141) +11,026.700, 2,883 2,838 
Chicago & Alton_c| 13,953! a8) 13, 001.418] | 4+952.410| 1,025, ‘998| Gin tema wee]  sua'seo| 351639 +92'530 45 45 
Chicago &N W_e 75,590, ° | 69°810.532) +5 779,766 7,744 7,638 Clev Akr &C 1_| 2 665.210 2. 240, <r 4+425.012 212 210 
Chic Bur & Quincy! 97 159) 82,420,652, +8,299,507 9,091 9,021 Gr Rap & Ind-.| 5.148'994' 4.861.449| +287,545 588 588 
Ch Det&Can Gr Tr (0,895) 500,767, +100,128 60 60 Tol Peo & W rm 1.253.622! 1.111, 051| +142,571 248 248 
Chicago Gt West_c} 12, 709, 451) 10,913,359) +1,796,092 1,489 1,487 Vandalia <s 10528 374 9.136, 286) +1,392,088 827 827 
Chic Ind & Louisvc;) 6.164,049 5,608,762, + 555,287 616 616 Waynesb &Wash| "143510: 128, 746) 414 764 28 28 
Chic Milw & St P_ 66,456,696 61,302,252 +5,154,444 7,512 7,512 Wheeling Term| 43.928) 38, 729) +5,199 10 10 
Chic Peor & St L_-| 1,790,077} 1,658,783 +131,294 255| 255 | peoria & Pekin Un y829'471| 752.016. +77,455| 18 18 
oa St a. & Om) | 36.383.888 SY +e isi a ty 9 Pere Marquette c_ 16,244,664 15,210,420, +1,034,244| 2,337, 2,330 
cago outhern_ 501, Use ° x 2 5.2 
Ging fam & Day_| savs.des| sezsisd|  teae:aaa( 1,015| 1,036 | pemlomen -----| ), G42.s0g) ags.ade) =f i4zeg) ae) at 
Goal & Coke: Pane 8. 768, B32 " 387, 516 Mand t+ 497 tat Phila & Reading.c| 46,201,852, 42,250, 346) +5,951,506 1,022 1,024 
Col & Sou (4 rds) c_| 17,241,257) 15,649,266, +1,591,991, 1,964 2,032 Quine Ome te a ete ioe cbr acs! i 262 
Colorado & Wyom) 826,463) 727,795 +98,668 55 55 | Rich Fred & Pot_- y2,218,065, 1.971.391 + 246,674) 83 83 
Colorado Midland_| 2,149,273, 2,390,386, =—241,113) 338 338 | Rio Grande Sou.c_| __"618,503| "506,999 = +111,504) 180) «180 
Colum & Pug we. «1 y592,286 571,576 wry et Po = Rock Isl (4 rds).c_| 68,007,719 64,037,268, +3,970,451' 8,024) 8,034 
Cumb'land & Peni ae FH 2631: peed 533-888 183,188 | St Jos & Gr Ist'd.c) 1,692,415 1,573,635, + 118,780,319) 319 
Delaware & Hud."| 20,307,317, 19,908,901, + 708.766, «810,845. | StL ESE G) ic.) 54,626,872) 50.818.000 +a eer bol] "458 
Del'Lack & West _ | 36,052,931 34,815,008 +1,237,923 930 931 St L Mer Bdge Ter 1'845 667 1 533.069) 4312598: 9| 9 
Denv & Rio Gre__| 24,174,378 22,288,589' +1,885,789 2,553, 2,553 | St Louis S W (2).c\ 11,649,984, 10,584,303, +1,065,681| 1471) 1,469 
Denv NW & Pace yssz.oo2| yriersa7|  Fiirisis, 76] 70 | St Pall. & Des Mal) vag oe yaaeezaz| 4b00ss7) 73424 
: | 37,002 04 San An ran ¥3,827, ul) 
Det '& Mackinac_-| 1,227,645 1,191,284, +36,361) r+ pref San Ped LA & S L y5,342,352| y7,423, "412| —2 081,060, 1,105) 1,105 
Dee Eee etl | 2025088 tee Tee, tee ee] dai] aaa | Seaboard Air L.c_-| 20,864,728 18,776.919|  +2.087.809| 2,095| 2.997 
Dul'& Iron Range 7,989,835, 8,510,717, © —520,882 188) 168 ey SR 59, 109. 570| 54,366,745| +4,742,825| 7,039| 7,050 
Bab tieaeeaner| earesza) W2aieg0s) Hau ght) 8h] 258 | Southern tadana-| st-aeeaaa| vlareeas] tienes] at] gar 
517, ’ , | Sou Ry in SS_ - -| 
Dul So Sh & Atl_c_ 3,317,352 3,055,222 +262,130, “ee vat | Sou Pacific (10) .c_|136,208,346|127,692,744| +8,515,602| 9,891| 9,763 
Rigin Fors est’ -| s.oaicsog| s.2e0r0e2| 2 701680| _ gos| _ 770 | SPOwANS Intocaas.| i.caO.t7H wzetgig) | Peeeen) 6 tall Ss 
wie -=| . , wed > , od , | p . | Vv ‘ , , 
Evausy © Wie-e| “Seasesa| “ssseioso, *szorora| ““si0| “ate | SPOR Aint Emplre) vi-osages) vi-oar.ees) =f Sy.zag| | 77] Ae 
El Paso &SW____| 7'516,739| 71430.884 4+85.855| 902} 867] Samat - -~--|  %929"976 428158 4501818! 57 57 
Florida East Coast | 3,933,212 3,471,799 +461,413 583) 583 Syrac Bing &N . 1,070,232) 986.695) 483.537] 81 81 
inne hae | ett pee.1e8 +13.oe. 84 A Tacoma Eastern. v580,999 | y386,447| + 194,552 92 88 
Ft Worth & Rio Gr) 1.017:703, | 1/071.747 *$i'oa2| 796} 196 | aemmegsee Central) 1,427, Oi 5 -$toeasl oeaei| sala 
aren 6 1,017,705 71,74? 33 4:042| 186) 4.88 | Term Assn of StL_| 2,685.2 2,505.8 +179,351| 
qoaree BS. 5. 5-- 3,886 2,856, $217,196) 307, $07 | Texas & Pacific._-| 16,375, 805; 14,960,652) +1,415,153 1,885) 1,885 
Georgia So eres 367,610) 2292°045 tHis'se5| 305| 305 pay Me? IN ui, sia ee, *Peaeecel +3e ies <4, aa 
Grand Tr Western) 5,633,638 5,289,107 +344,531| 347 _ 336 | Tol StL & West.c.| 3,787,928| 3,598,274 +189.654. 451 451 
Great Northern. - -| 64,372,008 57,751,425) +6,620, 583) 7,275 7,037 | Ulster & Delaware, 1,110,168) y1,036,005) + 74,163 129 129 
Guit & Ship: Istana ofr g1a] 531-246) = + 85.080 Sor] s07 | Umlon Pao ren a) 02.208 220) 52.0028) 10.281 .000) 6.081) 5.0% 
2, 631, , | Jnion of Pa) - } > ‘ ’ 
} ewig Valley - 7,869,717 6,465,433 +1,404,284/ 350) 350] Vicks Shrev& Pacc, 1:512,008| 1,426,882 +86,116 171 171 
Fiabe & Waar! ys7arid) Ghent) cote oad] aft) agg | Wine SOW) 308s Daur ans) Fr Aaegry Be 
{llinois Central_c_| 62,980,037, 57,277,466, +5,702,571 4,551| 4,551 Wabash Pitts Ter, y665,058| y634,226| A 4-30,832 63 63 
Indianap Southern, y1,018,715 y866,332 +152,383) 179) 179 | Wash Southern. | y1,018,035| y915,213) ye OD 822 36 36 
Internat & Gt Nor; 9,026,333 8,275,148 +751,185, 1,160) 1,160 | Wheeling & L E_- | y6.473.421 5,805 942| +667,479 458 458 
Towa¥Centralc____| 314181310 31224,028 +194,282 558 558 | Wich Falls & N W| 671.867| 213. 026) +458,841, 211 113 
Kanawha & Mich_| y2,826.102) y2'112.677. +713,425) 176 175 | Wilkes-Barre & E_| 644864 667.800) 22'936, 92 92 
Rantoia bn aha 14°885-102) 1,617,661) +207.40)) = 748 660 | Western Maryland) y6,866,739) 5,768, (983; +1,097,756 543 543 
¥S | 10,438,127) 9,087,505) +1,350,622| Yazoo & Miss Val.c, 10,631,980, 10,002,427 +629,553 1,372) 1,371 
Lacka & Wyom v.| 588.393) erated +22, ryt} + 73 | 284 minor roads..| 37,993,214) 34,765 et 43,228,011, 10,613] 10,288 
Lehigh & Hed! Riv| 3h: 433,744 ai: 384, 976) oote aoe ‘ dil ‘ alt Grand tot. -(529rds) (2825246 2812595755 835, +229,490, 446 231,447/227,160 
-- e , , Cg 
Lehigh’& New Eng) 472 818,827 +108,645) 170) 170 = &4<m) “| | 
EounS eaten] 1 abeOM| AAT) GAaeSTT) tt) 88 
oulsiana rk_- 711| 1,255,421 +151,29 - . 
Lou Ry & Nav_-| 1.461.446, 1,154,248) Teories| ami) Sma | Seeeeetheuees ued Suratted Sy the eee ns. 
ouisv ash.c_' 54,428,973 47.925.523' +6,.503.450 4,591) 4.502 9. Theee fcures are Sor Gover montha only. oe: 
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Trust Company Returns. 





NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS. 





We furnish below complete comparative statements of the condition of all the trust companies in Boston, 


Philadelphia, New York, Brooklyn and St. Louis. 
The statements occupy altogether sixteen pages. 
The dates selected for comparison are December 31 1910, December 31 1909 and December 31 


ago. 


This is in continuation of a practice begun some nine years 


1908. 


In the case of the Boston, the Philadelphia and the St. Louis companies, we have sought to get figures for 


the same dates and have quite largely succeeded. 


the State 


panies have not found it convenient to compile statistics for December 31 


latest complete figures available. 


authorities, several of the Boston companies and a number of the Philadelphia and St. 





NEW YORK 


Astor Trust Co. (New York). 


Resources— 
Stocks and bond investments: 


Jan.11911. Jan. 11910. Jan. 1 1909, 








Public securities (market value)__ $1,418,218 $1,420,994 $1,317,735 

Other securities (market value)__. 4,994,794 ,074,646 ,319,464 
Loaned on collateral___...-....---- 4,032,445 5,231,665 5,108,041 
RR gk re Li ee 79,600 264,900 161,500 
Se i ee 2,707,345 1,073,100 781,541 
oe a a ee ee 8,64 7,989 10,381 
Due from approved res. depositories. $$-..... -.---- 1,570,555 
Due from trust cos., bks. & bankers. 1,992,169 1,034,949 24,374 
EE RR a eS ee 1,595,419 1,658,391 616,502 
Teal- tender notes & bills of nat. bks. 50,000 150,000 555,000 
og ead Sas 6 Fb ey 10,908 21,628 18,871 
Other assets, accrued interest___._- 127,006 63,964 66,798 

BN ids Sis cad HK DS dle é anes aN $17,316,551 $16,002,226 $14,550,762 

Liabilities— 
SS ae ee ere $1,250,000 $1,250,000 $1,250,000 
Surplus fund (market value) ____---- 914,634 ‘ ‘ 
Heserved for taxes. ............:- ,99 7,95 7,715 
Deposits subject to check_______--- 10,796,864 11,330,160 10,502,633 
Demand certfs. of dep. (not pref.) _ 162,222 83,121 216,616 
Time certfs. of deposit (not pref. ) 

pare ateer G0. Gene... «...65%44 1,809,656 1,085,151 225,295 

er certfs. of deposit (not pref.) _- 257,647 199,514 39,957 

Due trust cos., banks and bankers_-- 425,166 555,356 693,437 
Due savings banks. ..........:..-. 687,752 470,969 565,859 
Due as executor, administrator, &c__ 1,151 765 1,420 
Trust dep.&dep.sec.by N.Y.bds.(pref.) 148,270 ioe: Smid 
Certified, cheoks...<....-.....:..-. rE any ses 495,227 
Officers’ checks outstanding_____--_- See: 8 =. canard >" Actes 
Other liabilities, accrued interest_-~__ 46,950 35,308 14,220 

a See Se ee ee ee $17,316,544 $16,002,226 $14,550,762 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year $736,089 $601,175 $549,034 
All other profits received during year 250,000 33,788 50,031 
Charged to profit and loss— 

On account of Gepreciation.....0.0  j<<....  -«-.-- 20,000 

On account of other losses______-- 34 59 6,398 
Int. credited to depositors oun year 354,432 339,237 284,974 
Expenses during year, exclud. taxes_ 143,039 130,426 136,486 
Amt. of divs. declared on capital stk- 109 G08 a 
Taxes paid during the year______-__ 2,448 17,545 15,000 
Amt. deposits on which int. is allowed 12, 286: "200 12,141,000 10,533,300 


Bankers’ Trust Co. (New York). 


Resources— 


Stock and bond investments: 
Public securities (market value)__. $3,892,680 





Jan.11911. Jan. 11910. Jan. 11909. 


$3,542,412 $2,938,910 








Other securities (market value)__. 12,444,870 10,213,238 ,930,087 
Loaned on collateral__________ -- 32,912,453 29,883,254 23,344,340 
Simer Mane... 2... Sk an 7.075 155,190 215,350 
I fT ee 4,954,635 2,515,686 438,658 
SG aS RGR onal Sa 1,149,049 Se awe oe 
Due from approved res. depositories. 3,936,993 2,648,134 2,848,791 
Due from trust cos., bks. & bankers- 4,751,078 292,646 226 
ta a IRI > i SiR Sead 4,457,873 4,228,768 2,312,395 
Legal tender notes & bills of nat. bks. a 065 2,073,700 1,505,450 
SE WEE no ni cage poe = ome 5,005 209,616 180,966 

ds... cpetnd Dux ote eueuwke $71,916,776 $56,018,801 $41,808,173 

Liabilities— 

a Py ee $3,000,000 $3,000,000 $1,000,000 
Surplus fund (market value) _____-_- 6,672,190 6,243,614 1,707,672 
Speia -“Gividends..2 2.2.2... lL 120,000 120,000 40,000 
mepervee for takes... 2... 2.22 Sele 40,639 27,673 13,672 
Deposits subject to check_________-_ 34,670,075 31,356,280 26,048,628 
Demand certfs. of deposit (not pref.) 1,441,519 1,173,618 1,294,290 
Time certfs. of deposit (not pref.) 

pa ayable after 30 days_________-_- 7,751,500 530,009 441,242 
Other certfs. of depot (not pref.) _ 41,421 517,784 122,618 
Due trust cos., banks and bankers__- 9,108,483 7,844,922 10,130,434 
ee Cayenes hates... > Ss 1,066,094 52,278 323,884 
Due as executor, administrator, &c_. 38,733,828 4,309,121 571,907 
Trust dep. &dep.sec.by.N.Y .bds.(pref.) 3,300, 953 18,52 88,759 
Other liabilities, accrued interest _-_-_- 70,074 24,970 25,067 
Es Ch dines & te Radmin «od oartam es $71,916,776 $56,018,795 $41,808,178 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year $3,238,940 $1,894,058 $1,325,107 
All other profits received during year 26,982 R100 408. «> Se 4k. 
Charged to profit and loss— 

Om ecpount of. denreciation.. ...-.. -s-se- eons 100,000 

On account of other losses........  ..---.. 2,8 14,808 
Int. credited to depositors during year 1,693,469 1,060,386 743,333 
Expenses during year, exclud. taxes_ 404,925 85,624 249,119 
Amt. of divs. declared on capital stk_ 480, 000 740,000 160,000 


Taxes 


aid during the year__.___-_- 
Amt. 


034 
eposits on which int. is allowed 60, 130 "000 


18,498 21,327 
45,061,900 37,512,000 








COMPANIES. 


As, however, no returns for those dates are required by 


Louis com- 


, but have furnished instead the 


Broadway Trust Co. (New York). 


Resources— 


Jan.11911. Jan. 11910. Jan. 1 1909. 














Bonds and mortgages________..._.. $51,700 $128,122 $435,500 
Stock and bond investments: 

Public securities (market value) -- 656,565 562,343 341,487 

Other securities (market value) __- 168,860 172,12 131,601 
Loaned on collateral__._...._..._-- 1,110,991 1,153,655 1,001,617 
ge eee ae 1,879,827 1,913,489 1,128,066 
GRORBIGERE? o.26 248s oni Sao eee aw 270 284 775 
Due from approved res. depositories. 1,067,574 880,528 852,172 
Due from trust cos., bks. & bankers. 6,548 153,921 158.191 
BOOM 6666 24s cnSablab acess hon on 309,677 315,892 50,000 
Legal-tender notes & bills of nat. bks. 140,600 153,208 302,933 
Gee SNS = ceed dctSE dooce echt a% 37,005 9,6 11,106 
ol ea eae ee 41,644 37,665 40, "614 

WOU tee sencctdadkbs qnvcwadegan $5,771,261 $5,480,920 $4,454,062 

Liabilities— 
eae Sty ee se $700,000 $700,000 $700,000 
Surplus fund (market value) ___.---- 440,219 436,465 400,379 
pj oe Lee Se ee re 87 ce ot eee ee 
Reserved for taxes...__........... 3, i 
Deposits subject to check_______--- 3,994,303 3,904,729 2,940,992 
Demand certfs. of deposit (not pref.) - 54,642 104,793 135,652 
Time certfs. of deposit (not pref.) 

i SD cn A eT ee el 9,300 
Other certfs. of deposit (not pref.) __ 62,050 a“) Se 
Due trust cos., banks and bankers- 359,738 189,801 152,611 
Due sav ngs banks & savings & loan 

Gusociazrems ... 2502) so. xe, 60,873 52,916 40,499 
Due as executor, administrator, &c__ 54,589 24,267 30,914 
Certified checks....... 22... Le 21,138 41,248 28,622 
Other latemeres. oc co he cae 20,622 18,751 15, ‘093 

i, | Se ese oe $5,771,267 $5,480,920 $4,454,062 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year $202,614 $192,215 $139,250 
All other profits received during year 8,603 10,321 15,048 
Charged to profit and loss— 

On account of depreciation__._._- (?) PS 

On account of other losses___._--- (?) 6,563 9,378 
Int. credited to depositors during year 64,460 53,805 41,608 
Expenses during year, exclud. taxes-_ 77,337 65,529 64,891 
Amt. of divs. declared on capital stk_ 42,000 tee . « Btalel 
Taxes paid during the year____._--_- 11,360 10,973 10,818 
Amt. deposits on which int. is allowed 3,781,800 3,041,600 

Central Trust Co. (New York). 

Resources— Jan. 11911. Jan. 11910. Jan. 11909. 
Bonds and mortgages_-....-.--.----. $1,147,868 $1,079,547 $216,529 
Stock and bond investments: 

Public securities (market value)_.. 2,450,621 3,497,712 2,066,875 

Other securities (market value)_.. 22,016,287 21,167,745 31,850,005 
Loaned on collateral........-.----- 42,319,122 62,454,196 36,328,105 
0 a Re a a ees es 129,000 834,148 4,500 
| a eee eer 2,059,891 
es Ghee... - choo s.....80ast 986,830 984,973 985,412 
Due from approved res’ve depositories 6,950,027 8,785,908 21,123,962 
Seame 48 . .. bi as... ease 8,870,082 11,034,904 9,023,607 
taal tender notes & bills of nat. bks-_ 26,500 21,020 5,600 
Cimer amem..... 2066 ius... on acess 527,975 692,389 222,437 

a a ws det cn $87,484,203$110,552 ,542$102 367,032 

Liabilities— 

Camttal MOOR . . stew o----<<Hb3 <= $3,000,000 $3,000,000 $1,000,000 
Surplus fund (market value) -...---- 16,202,378 15,942,745 15,449,282 
Reserved for taxes.-_-.-.-.-.-.---- 85,890 94,673 73,000 
Deposits subject to hesk. . .. 354 <x 60,804,219 79,228,083 74,380,789 
Demand certfs. of deposit (not pref.) 2,446,439 852,261 3,903,451 
Time ctfs. of dep.|pay. within30days = -.---- 2.tea GG: -vTeanaee 

(not pref.) ___.jpay. after 30 gays. 1,708,240 4,770,141 2,819,000 
Due trust cos., banks and bankers-- 1,560,231 1,886,021 3,039,443 
Date savumie banks. ....------++4-= 101,786 78,469 76,167 
Due as executor, administrator, &c.. 1,222,231 1,847,751 1,530,489 
Cither Maemiitios. .25e.<------%58 <0 352,789 120,398 95,411 

Wilted oe. ooh eee eticcc cee peu $87,484,200$110,552 ,542$102,367,032 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year $4,067,769 $4,880,351 $3,193,424 
All other profits received during year 159,418 1,538,070 510,942 
Charged to profit and loss— 

On account of depreciation_--__--_- Cpe ties’! J 2A ae tee 
axe credited to depositors during 

chao ne SOMME Aeneas Onna 1,958,801 2,259,178 1,494,885 
Expenses during year, excluding 

eS Se Pee Oo TE pe rs he 435,654 335,454 314,831 
Ainount of dividends declared on 

capital stock Oooo eee esse 1,350,000 3,160,000 800,000 
Taxes paid during the year______--- 217,600 170,326 172,742 


Amount of deposits on which interest 
” Bllower,...- nts asnennenaseke 


(?) 


66,606,988 73,309,973. 
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Columbia Trust Co. (New York). 














Resources— Jan.11911. Jan. 11910. Jan. 11909. 
Bonds and mortgages_.---.-.------ $1,279,905 $1,268,992 $415,725 
Stock and bond Investments: 

Public securities (market value)... 1,373,966 1,709,674 2,015,278 

Other securities (market value)... 2,974,161 2,202,979 4,024,001 
Loaned on collateral__.......------- 7,066,491 6,604,964 4,162,197 
eer ee 1,188,900 30,750 1,013,089 
Due from approved res’ve depositories 774,443 1,215,711 771,176 
Due from trust cos., bks. & bankers- 22,049 17,761 73,500 
| ee ae ee 1,623,804 1,551,641 854,222 
on notes & bills of nat. bks. 70,000 80,0 230,000 
Other assets, accrued interest ----.--- 144,097 139,586 125,488 

POE Ldcnccnapdansesanaegecgecs $16,517,816 $15,322,058 $13,684,676 

Liabilities— 

COREE SE cic nas nans ann <tpee 4 $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) -------- 1,691,108 1,541,007 1,311,259 
Reserved. for taxes....-.--.......- 11,190 14,247 9,453 
Deposits subject to check.-.....-.- 9,907,334 9,164,334 6,956,513 
Demand certfs. of deposit (not pref.) 341,195 302,426 178,341 
Time certfs. of deposit (not pref.) 

ayable after 30 days.._......-.-.. 1,225,970 1,052,557 1,040,972 
Other certfs. of deposit (not pref.) __- 531,124 63,737 17,200 
Due trust cos., banks & bankers_--_- 938,803 1,083,778 2,058,532 
Due savings banks, loan ass’ns, &c_- 28,335 781 7,405 
Due as executor, administrator, &c_.- 81,891 16,152 14,367 
Trust dep.&dep.sec.by N.Y.bds.(pref.) 566,693 461,892 756,521 
CP Cs on an cna b ts aie « « 179,213 602,111 322,580 
Other llabilities, accrued interest --_-_- 14,960 19,036 11,533 

CA Seba dwpeae ean een ak $16,517,816 $15,322,058 $13,684,676 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec'd during year $697,991 $652,448 $446,280 
All other profits received during year- 52 254 241,489 164,104 
Charged to profit and loss— 

On account of depreciation_-_-___- 26,259 61,892 175,329 

On account of other losses______-- 134 11,954 9,274 
Int. credited to depositors during year 345,356 334,581 195,816 
Expenses during year, exclud. taxes_ 122,461 117,100 111,379 
Amt. of divs. declared on capital stock 80,000 _ 5 eee 
Taxes paid during the year________. 20,602 13,05 21,173 
Amt. deposits on which int. is allowed 13,167,000 11,809,835 10,723,819 

Commercial Trust Co. (New York). 

Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages_______..-.--_- $83,576 $13,000 $38,000 
Stock and bond investments: 

Public securities (market value). _- 659,463 664,775 618,030 

Other securities (market value) -_- 245,750 142,200 143,770 
Loaned on collateral. ._.........-.-. 884,607 1,415,003 1,321,542 
i | ee es Pe ee 89,922 111,025 85,568 
RO ilies cn atbint wow 2,055,804 2,211,301 1,615,466 
CEE twat awehun uit eahdwee 8,851 5,856 2 
, 0 eee eee a ae ee 8 <seshee —ieecreeey 
Due from trust cos., bks. & bankers- 436,751 895,415 730,694 
EE GA dn io cc igidln - ao cbblet tie 366,029 463,856 317,026 
Legal-tender notes & bills of nat. bks. 77,100 115,964 86,694 
a Er ees ee ee 160,558 18,090 29,754 
oo 00lU eee ee 106,481 99,806 102,104 

NIE G6Sioa cca cuewciacaweuesess $5,191,892 $6,156,291 $5,490,877 

Liabilities— 

Ce Se. ck cee dca $500,000 $500,000 $500,000 
Surplus fund (market value) ____---- 200,128 284,484 309,013 
Reserved for tames................ 2,400 1,309 5,600 
Deposits (subject to check) __._._-_- 3,776,349 4,299,741 4,223,395 
Demand certfs. of deposit (not pref.) 91,724 73,076 68, 
Time certfs. of deposit (not pref.) 

payable after 30 days___.._...-..- 182,220 408 ,233 24,382 
Due trust cos., banks and bankers- -- 273,122 436,398 205,517 
Due as executor, administrator, &c_ 4,533 10,705 4,830 
Trust dep. &dep.sec.by N.Y .bds.(pref.) 133,095 80,000 100,000 
Cergiied cheeks. ..........4.-..-.- 12,737 48 342 34,833 
oe i eee 2 ee 15,584 14,003 15,218 

Wig cawed eas os dueeateen $5,191,892 $6,156,291 $5,490,877 

Supplementary—For Cat. Yerr— 1910. 1909. 1908. 
Total int. & comm. rec'd during year $227,446 $241,703 $203,751 
All other profits received during year 18,351 14,029 2,861 
Charged to profit & loss— 

On account of depreciation _--_-_--- (2) e602: .. 9 sed 

On account of other losses_____--_- (?) 2,393 8,808 
Int. credited to depositors during year 73,029 66,184 64,646 
Expenses during year, includ. taxes_- 132,613 129,796 122,519 
Taxes paid during the year_____.._- 15,501 14,890 7,953 
Amt. deposits on which int. is allowed (?) 2,604,500 2,442,700 


Commonwealth Trust Co. (New York). 

















Resources— Jan. 11911 Jan. 11910 Jan. 1 1909 
Stock and bond investments: 

Public securities (market value)... $376,000 $419,000 $350,100 

Other securities (market value) __- 110,730 220,606 171,964 
Due from approved res’ ve depositories 116,518 8,474 91,154 
Due from trust co’s, banks & bankers 10,000 5,000 9,000 
So RI NS, RR, oo SEE 130 173 127 
Legal-tender notes & bills of nat. bks- 130 eI 
Other assets, accrued interest. ___-_- 4,137 2,568 2,101 

| St ee $617,845 $655,921 $624,446 

Liabilities— 
fk ee ee eee $250,000 $250,000 $250,000 
Surplus fund (market value)______-- 367,269 405,432 373,956 
Deposits subject to check__________ 434 476 477 
og iol rents I 129 Fr ek ean 
Cee Beeeenes 25S. E53.6 448. 13 12 13 

ween sth. Nee SS. PERL $617,845 $655,921 $624,446 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year-_ $16,514 $15,177 $13,179 
All other profits received during year -_ 106,310 300 146,101 
Charged to profit & loss, acct. deprec- |), See 106 
Expenses during year, exclud. taxes_ 39,181 28,132 19,382 
Taxes paid during the year_________ 2,550 2,860 3,986 

Empire Trust Co. (New York). 

Resources— Jan.11911. Jan. 1 1910. Jan. 11909, 
Bonds and mortgages______.___.___ 516,500 767 ,368 $754,368 
Stock and bond investments: . “io 

Public securities (mariet value)__. 1,048,740 753,033 586,868 

Other securities (market value)___ 1,565,486 748,052 1,055,915 
Loaned on collateral___*_._........ 8,746,443 8,951,608 6,875,832 
ee See sO SSS 2,820,942 2,532,495 1,510,659 
OID lis, Sadia te oc wets ces 29 46 2,073 
SON Scene lacie = ok = cee eee MOREE. <. >... cotmingtem i: :,02) Se 
Due from approved res’ve depositories 4,202,018 2,396,501 2,031,623 
Due from trust co’s, banks & bankers 1,305,178 1,723,352 1,590,860 
PRE i Send 1,804,933 1,534,614 838,709 
Legal-tender notes & bills of nat. bks_ 69,620 30,000 10,000 
CS 6 spe etatena seen @ 16,087 pc Rng tists 
bo i 153,282 221,474 231,491 

BE ined <nnen aminiesatar wks $22,290,148 $19,677,041 $15,488,398 





———— ——~ 
oe 


Empire Trust Co. (New York)—Concluded. 





Liabilities— Jan.11911. Jan.11910. Jan. 11909 
ee re $1,000,000 $1,000,000. $1,000,000 
Surplus fund (market value) ______-_- 1,146,863 1,098,235 1,020,980 
Unpaid dividends................. » 5,927 50,000. - 30,323 
Reserved for taxes................ 10,157 8,657 - 10,230 
Deposits subject to check. ____..--- 12,327,840 10,306 596: 7,880,649 
Demand ctfs. of deposit, not pref__-_- 291,382 - 599,028 - 231,453 
Time ctfs. of deposit (not pref.) pay- . . 

Gee OF00r OO GANG. nn wccnesdene 1,553 ,862 1,807,346 422,387 
Due trust co’s, banks & bankers__._. 2,496,428 2,706,776 3,388,269 
Due savings banks_-__.-..._.=----- 1,288,835 1,137,659 833,917 
Due as executor, administrator, @0.. j§=...-.. = .-.... 1,384 
Dep. c.by State of N. Y. bds.(pref.) 500,000 300,000 300,000 
CebwmGn GrOGkG... 3... .....cdeseep<o 1,582,392 650,290 368 ,806 
6 eo ot 86,962 ee. meu 

TOGA . 6 ce < <> O84+ 08 - - ORE ee $22,290,148 $19,677,041 $15,488,398 

Supplementary—For Cal. Year— 1910. 1909. 1908. 


Totalint. & comm, ree’d during year_ $737,100 $681,000 $507,500 


All other profits received during year 136,600 123,000 36,500 
Charged to profit and loss— 
On account of depreciation______- 6,000 8,000 24,500 
On account of other losses________ 62 ,390 31,700 26,500 
Int. credited to depositors during year 433,700 418,300 270,800 
Expenses during year, exclud, taxes. 170,100 158,700 143,700 
Amt. of divs. declared on capital stk— 100,000 90,000 50,000 


Taxes paid during the year___.__._- 26,000 7,290 15,989 
Amt. deposits on which int. is allowed 15,000,000 14,852,000 11,525,000 


*Equitable Trust Co. (New York). 








Resources— Jan.11911, Jan. 11910.* Jan. 11909. 
Bonds and mortgages. -..........-. $3,133,000 $2,719,000 $2,538,000 
Stock and bond investments: 

Public securities (market value)__. 1,619,823 1,547,194 776,671 

Other securities (market value)___ 15,903,391 15,481,549 10,592,060 
Loaned on collateral._...._....___- 17,500,876 32,770,530 17,979,985 
OUT Be, 0 ccd Sie bcc ek Vis 175,000 154,333 151,750 
RE ETS eee ee ee 182,833 89,550 3,664 
FE tear cs Ss oo a wl dite « « 1,614 2i7 Gee 
Of SPS ys eae 116,472 119,970 83,266 
Due from approved res’ve depositories 2,939,641 3,580,183 2,557,440 
Due from trust co’s, banks & bankers 4,118,796 4,856,140 370,500 
ee ee eee ee 2,757,045 3,071,672 1,927,405 
Legal-tender notes & bills of nat. bks_ 420,210 495,065 ,300 
eS ee eee se ee 79,682 28,508.. °° ‘sé. a06 
8, SR Ee 380,832 440,060 222,503 

Wee eee owease celts. s $49,329,219 $65,354,966 $37,288,544 

Liabilities— 

Gamtees GROOk < si 66346 2 1 ose oe $3,000,000 $3,000,000 $3,000,000 
Surplus fund (market value) ___.._-- 11,079,371 11,054,360 10,926,892 
EE IE. 6. ch dh een 65,086 121,175 75,375 
eGeee ee £08 tGnee....... wanne 80,875 84,439 77,303 
Deposits subject to check___..___- 20,113,649 19,125,690 13,238,725 
Demand ctfs. of deposit (not pref.) __ 361,017 350,075 1,039,542 
Time ctfs. of deposit (not pref.) pay- 

able.after 30 days..-...-.22..0... 5,602,267 8,696,587 3,380,386 
Other cifs. of dep. (not pref.) ___.___ 34,600 1,633,512 5,000 
Due trust co’s, banks & bankers___. 6,269,577 6,430,438 3,167,577 
Due savings banks, loan ass’ns, &c__ ~- 794,510 1,194,967 478,569 
Due as executor, administrator, &c_- 584,744 1,233,823 882,122 
Trust dep. not pay. within 30 days_- 379,000 11,265,193 298,395 
Dep. sec. by State of N. Y. bds. (pref.) (OE EEE 
NN I a oss: ds ta en os, hi and nie 700,423 975,690 634,694 
Cee ees os GOS nn LE. 59,100 189,017 964 

Ey pes Se 5-2 See 2 eee A $49,329,219 $65,354,966 $37,288,544 

Supplementary—For Cal. Year—- 1910 1909 1908 


Total int. & comm. rec'd during year_ $2,210,391 $2,048,769 $1,362,280 


All other profits received during year_ 179,829 638 ,639 e 
Charged to profit and loss— 

On account of depreciation_______ er! |. oo; * 2a oS eae 

On account of other losses_______ (2) 271,998 197,759 
Int. credited to depositors during year 1,014,050 1,003,614 424,938 
Expenses during year, exclud. taxes_ 328,318 298 ,396 195,529 
Amt. of divs. declared on capital stk— 720,000 570,000 a540,000 
Taxes paid during the year__._.._-__- 146,563 163,389 131,166 
Amt. deposits on which int. is allowed (?) 46,819,510 21,324,794 


* Equitable and Bowling Green Trust companies consolidated in March 
1909 under name of Equitable Trust Co. a Including deferred divs. paid 
after abandonment of proposition for merger with Mercantile Trust Co. 


Farmers’ Loan & Trust Co. (New York). 


Resources— Jan.11911. Jan. 11910. Jan. 11909. 
Bonds and mortgages_______-..---- $3,655,943 $2,139,367 $3,204,010 
Stock and bond investments: 

Public securities (market value)___ 10,074,495 6,587,060 6,123,910 

Other securities (market value)___ 21,057,668 22,028,328 14,614,586 


Loaned on collateral_.._.........--- 53,212,799 62,646,236 61,473,608 
6 eee eee eee ee 2,584,787 2,390,554 (2,523,634 
Overdrafts, secured.-_............- anh, 406 . § sae ee ea 
Renal Cutese.. . 00 <4u- 6 i 2458-253 - 3,269,185 3,093,442 2,396,432 


Due from approved res've depositories 6,959,468 9,500,045 21,043,795 
Due from trust co's, banks & bankers 9,048,856 








TEI soci: saincee> Sein nik diliaiteasle Ss be ahaminias dealin 12,753,503 138,350,832 12,080,404 
Legal-tender notes & bills of nat. bks. 114,000 270,000 25,500 
Other asects_._..... Sa pct Senft ea 904,312 835,607 509,496 

a cin a. arent talens ahaa thy icc tad nmin $123 ,889,477 $126,131,255 $132,237,603 

Liabilities— 

CR I ee. ee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) _______- 6,033,004 7,116,561 7,027,943 
eI, Fe nose sone ems « 86 86 586 
ee ee ee ee se ce on me < i aRmprtlapeipsn ae ses aaa atc 
Deposits subject to check_________~_ 84,722,693 82,665,986 90,714,128 
Time ctfs. of deposit (not pref.) pay- 

Sine acer 20 Weve... - censure 11,649,406 12,184,786 3,564,858 
Other ctfs. of deposit (not pref.)____ 3,144,506 5,411,347 9,193,643 
Due trust co’s, banks & bankers__._. 8,967,048 7,773,279 10,060,280 
Due say. bks., sav. & loan ass’ns__.. 4,062,206 4,492,000 4,150,864 
Trust dep. not pay. within 30 days__ 2,465,516 3,266,239 4,705,611 
Due as executor, administrator, &c__ Sea | 80 waco ut she oe 
ae rats ok 0 on > os ae 492,976 1,799,172 1,356,572 
Other liabilities, accrued interest_-___ 436,701 421,799 463,118 

TOMES S . 6. o wt So + = oS $123 ,889,477 $126,131,255 $132,237,603 

Supplementary—For Cal. Year— 0. 1909. 1908. 
Total int. & comm. ree’d during year. $4,444,606 $4,585,386 $3,906,021 
All other profits received during year _ 43,132 99,115 338,460 
Charged to profit and loss— 

On account of depreciation._____ (2) 29,518 1,001,600 

On account of other losses. ____ ~~ (2) 260,974) wu seco 
Int. credited to depositors during year 3,224,474 3,563,576 2,997,777 
Expenses during year, exclud. taxes_ 524,995 586,016 446,242 
Amt. of divs. declared on capital stk 500,000 400,000 400,000 
Taxes paid during year____...___.. 183,286 109,829 108,307 
Amt. deposits on which int. is allowed (2) 111,841,663 119,569,287 

Fidelity Trust Co. (New York). 

Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages_____________-_ $604,000 $392,600 $344,500 
Stock and bond investments: 

Public securities (market value) ___ 174,725 437,050 489,500 

Other securities (market value) ___ 835,638 658,370 443,384 
Loaned on collateral._.____.___.___- 1,651,831 2,316,255 1,350,227 
Bilis: purchased __-_--__.-..---.- 3,427,497 2,895,966 2,669,246 
Due from approved res’ve depositories 951,096 569,613 769,417 
Due from trust co’s, banks & bankers 307,872 257,775 235,299 
Soemley Sot 8. oc. Ae SSL... EL 554,211 501,807 401,115 
Legal-tender notes & bills of nat. bks. 234,580 237,306 88,721 
Cash, ihomm, 40. . . ss SED ee 1,408 6,618 1,809 
Other-Beeene oc |. |. ei Skew cod 45,042 46,754 50,208 





a oc, + oa ae eens coe $8,787,900 $8,320,114 $6,843,426 
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Fidelity Trust Co. (New York)—Concluded. | Guardian Trust Co. (New York). 

Liabilities— Jan.11911. Jan.11910. Jan.11909. Resources — Jan.11911. Jan. 11910. Jan. 1 1909. 
I $750,000 $750,000 $750,000 | Bonds and mortgages. -__-__-.-..--.- $503,600 350,130 $301,750 
Surplus fund (market value)_-2----2 961,094 921,484. 883,040 | Stock and bond investments: 

Unpaid dividends-------~ 222222. 25,818 30,000 22,500 Geer aeons poor ea --- ae thy o58.988 265,912 

es 7,7 ‘ value) ___ 79,57: 29, 96,087 
Deposits subject to checi.27727777~ 5,468°8%9 5,881,960 4,239,553 | Loaned on collateral...-...---.---- 1,737,772 2,399052 16647565 
Demand ctfs. of deposit (not pref.) __ 21,21 29,718 10,535 | Bills purchased_-..--.........-.-- 768,787 734,533 750,728 
Time ctfs. of deposit (not pref.) pay- Overdrafts -.....----..----..-.-- ‘ni |) ae 

able after 30 days____.._.._____. 540,415 505,995 15,257 | Real estate_-_---___- arr atctintte -22,000 22,000 22,000 
Other ctfs. of deposit (not pref.) ___. 196.620 84.437 55,176 | Due from approved res've depositories 566,572 997,854 848,234 
Due trust co’s, banks and bankers 397.975 361.092 582,557 | Due from trust cos., bks. & bankers- 301,563 319,521 405,586 
Due savings banks......._...._-.. 387,313 238,858 278,252 | Specie ------_.-.-.---__-_._____. 106,509 144,664 134,443 
Due as executor, administrator, &c__ 982 969 2,217 Legal-tender notes & bills of nat. bks. 303,000 345,000 190,000 
a i aN i ea 32,882 7,020 2,592 | Cash items----.--..-..........-.- 14,283 37,187 3,885 

We ee ee ane 60,310 57,738 51,302 
| AEE ee 2 eo $8,787,000 $8,320,114 $6,843,426 | Total -.--.....--.....-...--- $4,689,086 $5,892,945 $5,334,492 

Supplementary—For Cal. Year— 1910. 1909. 1906, GE eee $500,000 $500,000 $500,000 
Totalint. & comm.rec’d during year. $362,184 $286,345 $252,321 | Surplus fund (market value) ________ 537,235 512,260 547,076 
All other profits received during year_ 15,270 39,467 56,960 | Reserved for taxes__.._.__________. 5,500 5,100 5,700 
Charged to profit and loss— Deposits subject to check_________-_ 2,717,736 3,708,786 3,311,533 

On account of depreciation______- (2) 9,886 8,117 | Demand certfs. of deposit (not pref.) - 63,206 113,102 83346 

On account of other losses_______-_ (2) 6,657 23,421 | Time certfs. of deposit (not pref.) + ‘ 
Int. credited to depositors during year 140,118 107,851 89,7383 payable after 30 days__________-- 61,173 86,635 62,500 
Expenses during year, exclud. taxes_ 98,313 91,917 89,932 | Other certfs. of deposit (not pref.) ___ 6,000 20,000 ‘ 
Amt. of divs. declared on capital stk - 60,000 52,500 22,500 | Due trust cos., banks & bankers____ 636,581 709,627 646,155 
Taxes paid during the year________- 18,369 16,316 15,752 | Dep.sec. by State of N. Y. bds.(pref.) 21,000 eh 
Amt. deposits on which int. is allowed (?) 4,859,000 3,533,000 Due savings banks, save. & loan ass’ns 75,581 36,058 16.725 

Jue as executor, administrator, &c__ 5,736 3,655 5,773 
Fulton Trust Co. (New York). pave hey a Kosenmaneseccosen« a St 189,594 148,750 
ner lia fe Sb gt nee bee 7,36 8,128 6,934 

Resources— Jan.11911. Jan.11910. Jan. 11909. ——_——_ — 

Bonds and mortgages_____._._-_--- $565,500 $572,500 86,500 ee $4,689,086 $5,892,945 $5,334,492 
Stock and bond investments: Supplementary—For Cal. Year— 1910. 1909. 1908. 

Public securities (market value) ___ 316,084 404,695 387,057 | Total int. & comm. rec'd during year $228,040 $217,519 $184,500 

Other securities (market value)___ 1,468,577 1,597,322 1,660,141 | All other profits received during year_ 24,807 29,885 42,788 
Loaned on collateral._............- 4,554,753 4,650,154 4,786,483 | Charged to profit and loss— 

Se a os ts us aes i we es te 80,000 75,000 68,000 On account of depreication______- (?) 73,413 45,228 
RG SEES FR te tate a SIE oy, maa ete 51 On account of other losses_______- (?) 9,605 75,699 
Due from approved res’ve depositories 1,021,649 oe < Sa oie Int. credited to depositors during year 78,046 81,309 75,919 
Hen ees trust co’s, banks & bankers eras er tan oe aes ere oe es aa 92,687 93,869 101,969 

1 oS i ee ee 3,02 % 673 | £ . vs. ared on capitalstk.  --___. pes Mab Taheat 
Legal-tender notes & bills of nat. bks. 278,750 282,110 140,800 | Taxes paid during year___________~_ 10,393 9,699 10,855 
Ses ne re nae 30,715 38,086 34,548 | Amt. deposits on which int. is allowed (?) 4,097,024 3,661,000 

1, 
agi EE BALA bts, ty da ik tad tba oeltas ed $9,061,269 $9,246,457 $8,996,199 Hudson Trust Co. (New York) 7 
ie Resources— Jan.11911. Jan. 11910. Jan. 1 1909. 

Liabilities Bonds and mortgages_____________- $167,049 $124,199 $148,534 
20 UU eS ee $500,000 $500,000 $500,000 | Stock and bond investments: 
pinata vr ene mig VOIEO) oie oe wee or . =“ 851 yi — ent Caries value) Sad 83 4.000 874,250 675,650 

— ree ee 25, 2 eu, er securities (market 0) «a 213,313 10,3815 5,67 
Repervea for taxes. ............... 6,000 6,000 6,000 Leamatl on collateral fea EE a: “0 = Bese 649,229 1,369:708 881926 
Deposits subject to check__________ 6,478,287 6,744,460 Fei Ba eee eee 104,158 76,458 91,760 
Demands ctfs. of deposit (not pref.) _ 766,865 734,327 804,43 og eae cr eee ae 1,894,383 1,244,064 851,232 
Time ctfs. of deposit (not pref.) pay- a ae ee én 299 454 8,707 

ee Breer OO GAVE... «<0. ci eunccu. 160,151 161,382 146,842 | Real estate______-_ 1S. ec 15,259 6,000 18,241 
Other ctfs. of deposit (not pref.) ___- 110,234 94,770 75,737 | Due from approved res’ve depositories = ______ a 311,129 
Trust dep. not pay. within 30 days_-_ 141,847 81,018 328,375 | Due from trust cos., bks. & bankers _- 366,619 496,512 176,768 
Due as executor, administrator, &c__ 66,143 le oo NRE I ln oP a ee in 39,893 360,922 133,910 
Other liabilities (div. pay. Jan.3°10) —_____- ir Legal-tender notes & bills of nat. bks_ 355,613 25,000 34,389 

A NN ta Ss a i in wide Ae a ws 85,888 71,936 50,163 

De hate anh nn oencanesaien $9,061,269 $9,246,474 $8,996,199 | Other assets____._________________- 27,280 27,150 19,387 

Supplementary—For Cal. Year— 1910. 1909. 1908. Total A ee $4,753,553 $ 4,816,968 $3,420,472 
Totalint. & comm.rec’d during year. $334,648 $324,143 $311,987 Liabilities— 

All other profits received during year _ 6,430 33,974 oot h0lUlUdl”” eee ee $500,000 $500,000 $500,000 
Charged to profit & loss, acct. deprec- sie, oi 2,812 2,412 | Surplus fund (market value) ____---_- 693,085 694,440 667,863 
Charg. to profit & loss, acct. other losses 1,298 75 psec, | Ae MINI 5. cy lates Abie ene hw 20,273 15,144 ee 
Int. credited to depositors during year 189,288 200,455 185,750 | Reserved for taxes._............-.. 4,792 5,450 5,042 
Expenses during year, exclud. taxes - 70,147 66,681 64,117 | Deposits subject to check____-___-- 2,348,886 2,758,325 1,685,773 
Amt. of divs. declared on capital stk- 60,000 50,000 50,000 | Demand certfs. of deposit (not pref.) - 182,770 9,943 35,702 
Taxes paid during the year________- 13,953 13,340 2,305 | Time certfs. of deposit (notpref.) 
Amt. deposits on which int. is allowed 7,470,000 7,565,000 7,468,000 parents atter 2° as eae ayers 7 2,235 se 
Other certfs. of deposit (not pref.) _-_- 20 i ee 5,¢ 
*Guaranty Trust Co. (New York). Due ri cos., ag nresy & ae => - ee a aH wae 74 285,939 
Due savings and loan associations_- _- ,04 eee: *! 9" eee 

Resources— *Jan.11911. Jan.11919..Jan.11909. | Due as executor, administrator, &c_- 22,214 67,915 8,053 
Bonds and mortgages____________-- $483,000 $174,000 $100,000 | Trust dep. not pay. within 30 days__- 106,000 #8 _.__.. 2,70 
Stock and bond investments: Deposits sec.by State of N.Y.bds.(pref.) 255,000 304,000 225,000 

Public securities (market value)__ 7,664,906 6,365,004 4,750,237 | Deposits, certified checks, &c__--_~-- 89,002 40,907 1,125 

Other securities (market value)__. 39,693,342 24,210,200 16,005,979 | Other liabilities..........--------- _119,282 113,534 3,203 
Loaned on collateral.......__...__. 44,524,227 28,113,244 27,173,616 A RS) ak a TL ee $4,753,563 $4,816,968 $3,420,472 
So, ee eR eee 565,090 bE OR 5 he Supplementary—For Cal. Year— 1910. 1909. 1908. 
ood — OR ty ee +.aeS ere 1,738,935 38,695,984 | Total int. & comm. mee Sontag year $206,254 one ae vine oes 

eS SAE ERS SERA 4 Zoe Eee ee) ty? } rofits received during year 16,450 0,1 ° 
Due from approved res’ve depositories 13,154,436 6,016,473 9,825,903 7 am profit and loss— lh : 
Due from trust cos., banks & bankers 1,645,152 1,516,200 1,716,036 On account of depreciation.______-_ > ST ee 5 ee 17,091 
i SS eee ie ea eee ae 15,174,528 7,390,788 5,049,226 On account of other losses_______- (?) 9,242 42,456 
Legal-tender notes & bills of nat. bks. 985,640 51,710 59,525 | Int. credited to depositors during year 58,993 48,527 24,347 
Due from foreign banks & bankers__ ater eri | Expenses during year, exclud. taxes_ 102,054 68,233 60,961 
Serine aebtosenee accounts_____- ‘ po Ged 13,893,272 10,262,369 | Amt. of dive. declared on capital stk_ 35,000 30.000 15,000 
y "S--------------- 900, Taxes paid during the year__.__.-.. : ’ ’ 
(| ee ee ee ee 979,462 964,770 695,781 | Amt. deposits on which int. is allowed (?) 1,859,281 1,541,100 

EFS a eee $168,254,624 $90,434,596 $79,334,656 Knickerbocker Trust Co. (New York). 

Liabilities— Resources— Jan.11911. Jan. 11910. Jan. 1 1909. 
ee ee ee ae $5,000,000 $2,000,000 $2,000,000 | Bonds and mortgages________-_-_--- $3,418,946 $3,427,202 $4,122,330 
Surplus fund (market value)________ 21,224,197 8,605,151 7,786,962 | Stock and bond investments: 

Rekeved for tas 2220 veo ee eae ee ee are ee Stee Sga0cTRS 9.632.080 
ED aa Oe oe me Ss v5, a, securities (market vaiue) _-- ’ “» 0 ’ HVa oe 
Deposits subject to check.________ 96,087.305 42,450:556 46,000'870 | Laanlanaintiowdk 148081634 181887.700 22,432,124 
Demand certfs. of deposit (not pref.) 1,020,034 3.620,060  5$.003.886 | Othe teens. \.................... 1,086,105 645,472 486,707 
Time certfs. of dep. pay. after 30 days 4,605,205 17,709,608 7,461,143 | Bills purchased____..-___-_------- 1,316,576 510,000 130,000 
Other certfs. of deposit (not pref.) __ 458.343 2,161,700 1,500,000 | Overdrafts _..........-~-a«sescus ,448 13,536 637 
Due trust cos., banks and bankers___ 7,009,022 3,342,549 Aa Tee ft Gee eee... Se a eh cee 3,519,344 3,421,677 2,765,003 
eo. A re 627,358 101,997 151,604 | Due from trust cos., banks & bankers 3,738,977 3,131,795 7,823,729 
Due as executor, administrator, &c__ 8,494,994 208,810 830,610 | Due from approved res’ve depositories =_____- ae 455,973 
Trust dep. not pay. within 30 days__ 5,521,480 4,441,058 BOO en 8 ian 38,520,578 4,125,562 1,155,237 
Trust dep. &dep.sec.by N.Y.bds.(pref.) 343,330 38,776,822 3,623,481 | Legal tender notes & bills of nat.bks. 529,540 476,954 501,870 
aes on yhee ame eer. Fo <eehss>= 10 pri Ged 1,677,764 306,982 Other 2 all ERE 2 LRN 378,230 556,333 $14,272 

ore 7 Ean ; a | a PR aed Al ATR ROR S45 09K OAR ORD , 
For. accept., comm’! loan account __ 6,500,000 __.... °|....” Faw eet LE Sela ie El a A $41,678,828 $45,925,965 $50,270,992 
Other Habilities.----------------.- 132,885 161,501 114,232 | capital stock. ..-.---------------- $3,181,000 $1,200,000 $1,200,000 

~ ¢ 9 

a SS $68,254,624 $00,434,506 $70,534,050 | SUT. fund & unndiv- profits (mikt.val) “5.790.706 4.670220 1.134.947 

Supplementary—For Cal. Year— 1910. 1909. 1908 pipe? Be. eee eer a. “eikees’ - «teahes 

’ . RE i i ec amewe 63,225 29,160 29,352 
Total int. & comm. rec’d during year $5,926,674 $3,071,874 $2,301,694 | Reserved for taxes--—- 2 ; ‘ 
All other profits received during year 1,628,326 687,861 se tert 514 Deposits subject nd — eR Se ec hata ig tS at vs a8.06) 2oe 
Charged to profit and loss— ° Demand certificates of deposit -----_- B 27. 1825 
Time certfs. of deposit (not pref.) 
On account of depreciation______-_ eee || eee | ee ble after 30 days 1,444,786 857,079 10,883,480 
On account of other losses_______- 51,402 1,019 7 payable alter  Cggh Po any “a0n 12° wt tt 
Other certfs. of deposit (not pref.) -- 695,362 712,099 25,452 
Int. credited to depositors during year 3,310,818 2,107,256 1,400,530 ae ; 688 268 9 
Expenses during year, exclud. taxes 700.346 275,307 285, Due savings banks and loan assoc ns - , Fitter ed orS-aee 
a j tel atte +p py 285,036 | Due as executor, administrator, &c__ 1,794,72 1,659,112 1,596,310 
Amt. of divs. declared on capital stk. 1,600,000 400,000 400,000 . 1 > 9 
Taxes pald during year stt:ees “94:53 ancaue | Due trust ove. Banunand Denker. -- 210i ga, Teypess | 225-238 
ee a eee ee + - iy O9.e8 rust dep. not pay. w n Bo. 220, 247, ’ 
Amt. deposits on which int. is allowed110,655,105 73,089,443 64,257,747 benaee ie State of N.Y -bds.(pref.) “ 167,988 200,000 J we 

* Fifth Avenue Trust Co. and Morton Trust Co. merged in the Guaranty | Cettified checks. ------------------ ga-ee- Bo . 
Trust Co. in Jan. 1910. Above figures for Jan. 1 1911 are for the penton Other Mabilities ------------------- ___ 75,000 _. 52,927 510,801 
dated institution. Following are figures for the separate companies for i. = = = = = eae ¥ etuace “ppenn nese io Eaeee stale Spe sae Ty va 

receding years: Supplementary—For Cal. a . : . 
pk 5th Ave.Tr.Co. Morton Tr. Co. | Total int. & comm. rec'd during year $1,692,725 $1,930,952 $1,842,618 
hi ES ane poe ee J1910__ $1,000,000 $2,000,000 All other profits received during year 202,308 598,536 : 

11909__ 1,000,000 2,000,000 Charged to proms y a ¢ a8 a uaa 
n account of depreciation _~----- ; ee 
Surplus and undivided profits. - - . - - { ete is Hes rig tt yet] On account of other losses______-- 59,518 184,985 16,817 
| ah. $ 7 : : Int. credited to depositors during year 925,261 1,364,911 1,142,729 
Depesits ....-.-...------- 5-5 -05+J 19103: 17,636,474 33,863,396 Expenses during year, exclud. taxes- 406,777 412,759 18,615 
|1909__ 14,867,679 36,365,367 Amt. of divs. deciared on capital stk - a Ae 8 5 
Eo no ctw ames amas {3930-= 20,739,994 47,714,498 Taxes paid during the year__-____-- 80,822 23,978 47,216 
1909__ 17,788,958 48,100,256 Amt. deposits on which int. is allowed 29,766,792 32 034,022 33,822,891 
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Lawyer’s Title Insurance & Trust Co. (New York). 








Resources— Jan. 11911. Jan. 11910. Jan. 11909. 
Bonds and mortgages_......-...... $7,426,790 $7,439,879 $6,618,147 
Stock and bond investments: 

Public securities (market value) - ~~ 608,025 930,578 649,069 

Other securities (market value)... 3,328,365 2,475,593 1,628,005 
L,0Gn0G O60 COUACOFAL. .....csccessss 2,384,772 3,913,987 4,880,600 
ROR GRADE... awd qubtsnagucchscene 3,659,874 3,468,081 3,359,166 
Due from approved res've depositories 1,282,851 861,974 1,735,348 
Due from trust cos., bks. & bankers_- 00 500 500 
Bills PUPCHAIOG . oo cccncccssscccane 3,046,821 1,657,602 1,564,215 
BOOS © pnp cccckccGgbun seebsspeu nee 1,182,574 1,129,973 956.482 
Legal-tender notes & bills of nat. bks. 612,700 579,970 183,178 
ORE BUGMEE. cans weeseccneakbudcace 607 1,084 
Ce een dtuaencacnasddede nes 440,803 447,896 410,557 

sk otk i deduuawean dade ane $23,974,682 $22,906,090 $21,986,351 

Liabilities— 

Oe PPC rr TT Tree $4,000,000 $4,000,000 $4,000,000 
Surplus fund (market value) _..._-_- 6,200,985 6,189,179 5,829,370 
Ve Ge ROOD. 4. cccosessensnee 120,000 120,000 120,000 
Cd ugg Bo gC Ee 67,639 62,639 58,889 
Deposits subject to check___...___ 11,218,639 10,744,136 10,079,405 
Demand certfs. of deposit (not pref.) — 603,726 770,244 1,364,449 
Time certfs. of dep.{pay. within 30 days -_ _ .__- SF =e eS 

CRAG OED os ae ones | pay. after 30 days 18,285 Sf. a ee 
Due trust cos., banks and bankers-_-— ae: ~~ Siecee Shee 
Due savings banks and loan associat'’ns 18,961 28,530 46,533 
Due as executor, administrator, &c__ 370,226 250,199 202,937 
Dep.sec.by State of N.Y.bds.(pref.) — 420,000 eee 8 86=—._s wae 
Deposits otherwise preferred__...._- 346,321 222.234 243,383 
CURE DAUIEO cc aetndwadbsenaaces 133,148 38,772 41,385 

(i ee ae ee en $23,974,682 $22,906,090 $21,986,351 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year $871,870 $801,298 $683,342 
All other profits received during year 1,540,110 1,662,364 1,338,846 
Charged to profit and loss— 

On account of depreciation. ...--- —: aes 25,500 

On account of other losses_._.---- (2?) 21,909 44,495 
Int. credited to depositors during year 364,644 372,025 247,804 
Expenses during year, exclud. taxes. 1,332,234 257,514 1,418,227 
Amt. of divs. declared on capital stk. 0,000 480,000 560,000 
Taxes paid during the year_......_- 160,784 142,270 99,146 
Amt. deposits on which int. is allowed (2?) 12,111,038 11,519,986 


Lincoln Trust Co. (New York). 














Resources— Jan.11911. Jan.11910. Jan.11909. 
Bonds and mortgages___._........- $1,005,610 $1,071,244 $784,320 
Stock and bond investments: 

Public securities (market value) __ — 255,000 252,500 274,696 

Other securities (market value)_._. 1,948,592 2,242,804 2,193,975 
Loaned on collateral... ............. 4,512,976 4,718,676 2,806,823 
i eS eee 1,859,788 2,482,898 1,293,563 
a ee eee ee 979 352 244 
Due from approved res’ve depositories 1,205,374 1,218,711 1,784,181 
Due from trust co’s, banks & bankers 72,626 596,210 410,903 
SE choo sbantingiendade Guam aw te 1,086,617 1,211,857 701,387 
Legal-tender and bank notes___._._ 208,450 210,000 204,030 
GE SEs é¢ cAS Caen dew aneenane 34,306 33,221 17,696 
of ee eee eee 73,267 82,885 78,500 

elie hs se sg sb a amas Sore $12,763,585 $14,121,358 $10,550,318 

Liabilities— . 
BO $1,000,000 $1,000,000 $750,000 
Surplus fund (market value) _.-.___ 582,167 556,731 435,359 
gO eee 9,116 4,000 6,000 
Deposits subject to check_______._- 9,176,506 10,087,761 7,563,202 
Demand ctfs. of deposit (not pref.) __ 404,440 9,719 641,394 
Time ctfs. of deposit (not pref.) pay- 

abies. after 30 Gays... ..........-. 498,561 638 ,842 56,546 
Other ctfs. of deposit (not pref.)_-_ 66,912 =e 
Due trust co’s, banks & bankers_-__ 374,723 381,917 440,553 
Due sav. bks., sav. & loan asso’ns__ 288,294 385,356 407,416 
Due as executor, administrator, &c__ 238,978 103,674 79,563 
Tr. dep. &dep. sec. by N.Y. bds.(pref.) 43,000 40,000 45,000 
Oe a ar ae 49,985 25,352 101,060 
Other liabilities_....._-. Se ee 30,903 42,641 24,221 

We a hak han enan sek $12,763,585 $14,121, ~ 7 $10,550,314 

Supplementary —For Cal. Year— 1910. 190 1908. 
Totalint. & comm.rec’d during year. $508,963 $458, 337 $471,045 
All other profits received during year 86,198 103,598 114,104 
Charged to profit and loss— 

On account of depreciation______ (?) 18,631 303,653 

On account of other losses___._-_- (?) 21,543 325,427 
Int. credited to depositors during year 259,779 246,983 190,203 
Expenses during year, exclud. taxes_ 192,241 195,704 227,655 
Ames. GE Give. GOOreree GR Gateee SEE. 0 kw 000s s 
Taxes paid during the year__-___-_. 13,486 10,659 25,633 
Amt. deposits on which int. is allowed 2) 11,442,000 8,319,000 

*Madison Trust Co. (New York). 

Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages___-_..-... _. $1,002,038 $1,401,191 $1,065,719 
Stock and bond investments: 

Public securities (market value) - -- 876,972 841,212 586,200 

Other securities (market value)___ 1,230,166 1,150,454 1,201,775 
Loaned on collateral... ............. 955,372 1,153,471 2,467,329 
f° = pes Sees 2,253,462 2,484,672 1,713,954 
I fa og SE cs sik es ae nk ap eh en ae 1,590 1,856 83 
ES eR ee ee 350,120 130,000 140,000 
Due from approved res’ve depositories 715,526 718,944 965,627 
Due from trust co’s, banks & bankers 218,447 396,780 350,786 
a a aS ass Fe 513,308 657,686 415,673 
Legal-tender notes & bills of nat. bks. 247,679 233,124 675,000 
reg EE ini eA Rel 43,970 225,816 244,245 
CEE Sib cokes on ucdakenwanns 89,629 196,263 148,450 

ie Be ee a oo oS ain idee wate $8,498,279 $9,591,469 $9,981,592 

Liabilities— 

CS ee ee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market vom ai ah et tie 828,102 1,001,406 1,257,011 
Unmpama dividends..............._. 231 10,251 23,310 
pa. CL eee 3,500 6,000 25,000 
Deposits subject to check__________ 3,842,868 4,442,416 4,461,137 
Demand ctfs. of deposit (not pref.) __ 93,399 82,863 281,764 
Time ctfs. of dep. -\pay. within30days --_--_- 1,323,267 891,178 

(not pref.) -..jpay.after 30 ove 48,796 88,541 4,10 
Due trust co’s, banks & bankers_-__ 588,299 697,702 1,380,794 
Te Perea BONNE. oes 145,852 196,4 97,376 
Due as executor, administrator, &c_ [aes ) )3—té“‘(iti ha Ct; 
Deposits withdrawable wy pass-books tL .. *  eteee -—ti eeee 
Dep. sec. by State of N. Y. bds. (pref.) 255,000 322,000 425,000 
Certified CN ant Ws oo wkke waee = 37,905 36,289 49,152 
CP I Bio we ccince ocean 126,359 84,312 85,770 

0 ee $8,498, 279 $9,591,469 $05 ath 592 

Supplementary—For Cal. Year— 1910 1909. 

Totalint. &comm.rec’d during year. $316, 631 $456,665 3336, 874 
All other profits received during year_ 17,235 65,887 336,642 
Charged to profit and loss— 

On account of depreciation_______ (2) 86,136 27,807 

On account of other losses________ (2) 87,509 58,243 
Int. credited to depositors during year 168,380 213,404 167,146 
Expenses during year, exclud. taxes_ 169,997 228,067 178,992 
Amt. of divs. declared on capital stk.  _____-_ 120,000 mae Tt 
Taxes paid during the year_________ 13,807 17,793 24 
Amt. deposits on which int. is allowed 6,684,500 «6, hs 34 


absorbed by the Equitable Trust Co. See V. 92, 


(? 
* Formerly the Van Norden Trust Co.; name changed as above. 


‘o be 


90. z $250,000 of “this 


represents the div. of 25% paid in the shares of the Nineteenth Ward Bank. 





Manhattan Trust Co. (New York). 














Resources— Jan.11911. Jan.11910. Jan. 11909- 
takin aanwates $9,500 ‘ 
Stock and bond investments: 

Public securities (market value)... $1,163,153 1,169,543 1,182,082 

Other securities (market value) _.- 4,549,743 4,775,485 6,879,954 
Loaned on collateral..............- 9,350,879 14,874,191 9,990,752 
Se nal wadiauied taneteidiaweem= 2,491 eee 
Due from approved res’ve depositories 5,096,760 7,163,750 4,537,023 
Due from trust co’s, bunks & bankers 281,319 0,762 311,294 
EE ile som tint akin anh Rhee ee 1,822,000 3,500,000 2,050,000 
Legal tenders and bank notes____-_ ——-  saheean: . ae 
Pe SE anetnitwooncddeatetan 55,984 77,424 105,718 

0 SS ae ee eer $22,325,329 $31,810,918 $25,066,323 

Liabilities— 

8) eS $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) _....-_- 2,213,956 2,430,706 2,388,025 
oo ee PD Se eee ,000 17,000 16,500 
Deposits subject to check___._.---- 14,638,846 19,672,765 15,307,651 
Demand ctfs. of — (not pref.) - 248,078 285,610 668 ,639 
Time ctfs. of de oe =~ (not pref.) pay- 

Ree BLeer SC Gee aos acandnecace 1,250,000 1044400. | Aisiee 
Other ctfs. of deposit (not pref.).... 2,401 2,401 315,736 
Due trust co’s, banks and bankers... 2,180,887 4,502,153 3,165,769 
DG DAVEE GEE. cttcesddnuddaee 83,540 148,735 112,493 
Due as executor, administrator, &c_- 314,352 783,773 470,229 
Dep. sec. by State of N. Y. bds. (pref.) 170,000 135,000 200,000 
Soo. ae ee 63,181 11,854 156,846 
CT GO00EEn caesseeneanae ©) ae 1,430,332 1,240,439 
WE PERUEG SR bccdacuapucoseve 45,088 16,588 23,996 

TEES hh advise weeds eas $22,325,329 $31,810,918 $25,066,323 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Totalint. & comm.rec’d during year, $770,774 $797,076 $730,267 
All other profits received during year - 38,451 387,277 34,517 
Charged to profit & loss, acct. deprec-_ 1,569 93,842 16,805 
Int. credited to depositors during year 411,404 481,799 384,934 
Expenses during year, exclud. taxes_ 218,655 181,808 176,175 
Amt. of divs. declared on a stk_ 120,000 120,000 120,000 
J eye me during the year____.... 29,901 28,14 23,754 
Amt. deposits on which ins. is allowed 12 ,382,028 21,647,499 17,881,279 

Mercantile Trust Co. (New York). 

Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages_____._....-.-- $2,225,500 $2,382,500 $2,110,000 
Stock and bond investments: 

Public securities (market value) --- 50,000 SC, ieee oe 

Other securities (market value)___ 15,040,258 11,357,992 12,303,151 
Loaned on collaterals. .........---- 30,880,166 44,343,897 36,786,007 
Re ee ee Vee!  <sadeeek & <eseaieesy 
ni fe, _, Ep eee 2, > 1,251 
a ey eee ee ee eS 18,110 
Due from approved res’ve depositories 2,615,686 3,671,526 2,873,245 
Due from trust co’s, banks & bankers 762,308 500,000 1,500,000 
a aa a 5,442,046 3,335,645 4,186,100 
Legal tenders and bank notes___-_--_- 12,305 6,3 104,610 
DES aaa ee ere 2,558 2,300 232 
oo fk Se eee ee 349, 1375 444,860 302,291 

7 es ee ee ee $57,880,447 $68,160,076 $60,184,997 

Liabilities— 
oS ae hain Copal $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value)_____--- 7,330,239 7,305,969 7,085,761 
Reeserven far takes... ............. ,000 47,000 47,000 
Deposits subject to check_____.---- 28,338,794 24,759,544 30,272,066 
Demand ctfs. of deposit (not pref.) — 1,286,422 1,365,837 9,051 
Time ctfs. of deposit (not pref.) pay- 

~" ¥  S  . eeees 4,070,814 13,055,426 2,330,284 
Other ctfs. of deposit (not pref.)___- 180,667 Ree... a «neki 
Due trust co’s, banks and bankers... 5,122,196 5,838,599 6,196,565 
Due sav. bks., sav. & loan assoc’ns_. 2,866,655 2,075,837 2,879,304 
Due as executor, administrator, &c__ 1,436,988 2,116,333 2,779,955 
Trust dep., not pay. within 30 days_._ 4,101,675 5,314,293 3,287,200 
— NINES oh Sis spo ach, a egret ee 978,008 2,334,714 1,353,246 

ihinth headend: “sani 343,000 221,500 
Other Tlabiitiies RES =) RS Oe ee 117,989 19,846 43,065 
| ee) ee ae $57,880,447 $68,160,076 $60,184,997 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year_ $2,547,463 $2,498,069 $1,987,980 
All other profits received during year 445,157 505,335 
Charged to profit and loss— 

On account of depreciation______- 100,075 22,688 166,735 

On account of other losses_-_-_.---- 386,045 89,425 181,505 
Int. credited to depositors during year 1,563,644 1,660,859 1,011,565 
Expenses during year, exclud. taxes-_ 13,180 03,561 189,803 
Amt. of divs. declared on x ag stk 600,000 oe 000 061,100,000 
Taxes paid during the year__._-_--_- 101,228 0,620 0,703 
Amt. deposits on which int. is allowed 42,923,000 51,613°000 46,784,000 





b Including deferred dividends paid after abandonment of proposition 


for merger with Equitable Trust Co. 


Metropolitan Trust Co. (New York). 








Resources—- Jan. 11911. Jan.11910. Jan. 11909. 
Bonds and mortgages______.___-_--- $1,013,600 $941,600 $697,600 
Stock and bond investments: 

Public securities (market value)__. 1,704,070 1,839,100 1,769,075 

Other securities (market value)__. 2,906,390 2,629,180 2,548,210 
Loaned on collateral............... 21,108,499 25,648,015 20,186,730 
SN So wis ate amine eared’ e 527,161 07,470 4,352 
} RE i Ree RRS AES I ee os ewes, 
Due from approved res’ve depositories 2,746,554 1,989,336 4,333,700 
Due from trust co’s, banks & bankers 2,770 98,520 368, 
OUNEE "4a. 4 1G cecante cowenseeeaene 3,037,014 3,220,082 2. a 127 
Legal tenders and bank notes-__-_-_--_- 12,020 12,10 8,100 
Pay’ ts in liquidation of Oriental Bank —_-...-~ 3 LLL 5,2 2'255 
Adv. to W'msburen Tr. Oo.im Baurm 1,273,888 i<-:-- . «munts 
et MS fo aa ce ease ee ece 469,006 387,705 356,760 

a ee Fe Se $35,548,619 $38,173,108 $38,354,929 

Liabilities— 

A i neg $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) _____-_- 7,897,337 8,134,210 8,001,570 
pope wr”. eee eae 120,174 Oe eg nl") See 
Reserved for taxes and rent_____-_- 54,75 54,750 54,750 
Deposits subject to check__________ 15,961,696 17,377,548 15,266,468 
Demand ctfs. of deposit (not pref.) _ 58,702 778,837 1,168,493 
Time ctfs. of dep. (not pref.) payable 

after 30 days ae Se Pe eRe 2,246,663 3,729,941 163,402 
Due trust co’s, banks & bankers_____ 2,140,245 1,809,491 1,855,530 
Due savings DS go es 2,411,475 1,942,500 1,562,388 
Trust dep. not payable within 30 days 953,148 1,030,745 756,408 
Dep. sec. by State of N.Y. bds. (pref.) 265,000 148,000 375,000 
es fo eae eee 135,051 1,006,824 1,096,930 
Reserved for liquid’n of Oriental Bank —_-..-.-. 8 —_ _---_. 1,500,000 
Cash rec’d in liquid’n of Oriental Bank -—__._-.-. —______- 4,387,826 
ree 504,375 160,262 166,164 

7 SE eee ee $35,548,616 $38, 173. 108 $36, ate. 929 

Supplementary—st or Cal. Year— 1910. 1909 1908 
Total int. & comm. rec'd during year_ $1,489,516 $1,719, 957 $1,889, 850 
All other profits received during year_ 24,111 68,032 148:200 
Charged to profit and loss— 

On account of depreciation_-_-_-_-__ (?) 62,091 68 ,560 

On account of other losses_____-_- (2) oe eee 
Int. credited to depositors during year 703,375 952,119 704,593 
Expenses during year, exclud. taxes_ 182,417 175,856 161,558 
Amt. of divs. declared on Dnsenneam stk 480,000 480,000 600,000 
Taxes paid during the year______-__- 106,116 96,151 91,658 
Amt. deposits on which 4 ins. is allowed (2?) 25,200,160 19,930,442 
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Mutual Alliance Trust Co. (New York). 











Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages_______._._--- $85,475 $103,675 $277,000 
Stock and bond investments: 

Public securities (market value) - -- 700,000 700,000 450,000 
Loaned on collateral__...._...----- 2,990,972 5,161,310 2,112,852 
Other loans and bills purchased - - --. 3,067,840 4,095,052 2,667,443 
cad dddtecse 358 ,613 64 
pS Se ee ee 220,000 280,492 247,671 
Due from approved res’ve depositories 1,052,858 1,442,401 1,909,225 
Due from trust co’s, banks,b’kers, &c. 376,844 741,035 490,197 
ik tai nw ws OEE we os 836,140 890,837 380,304 
Legal-tender notes & bills of nat. bks. 272,560 738 ,867 156,010 
ee ans 12,950 46,320 6,366 
eg ee 7,342 7,559 22,281 

Pe, 2... JOS Ubbla on dh od See $9,623,339 $14,210,161 $8,719,413 

Liabilities— aseo wee 
QEETICOOK, 6 6.4. 6045% «+<< dhi4h sac~- $700,000 $700,000 ’ 
Surplus fund (market value) --_-_---- 413,188 377,948 362,906 
Unpaid dividends_............---- 10/500 ~ieieteett ty team er 
eeeerved for taxes. ...... 10. +.... 5,88 5,900 
Deposits subject to check__.._-.-.-- 6,816,807 11, 098. 556 6 308,244 
Demand ctfs. of deposit (not pref.) - - 117,397 37,329 56,858 
Time ctfs. of dep. (not pref.) payable 
D after 7 cove Ritenbh o- == 4HNn es - ¥5 Gog Saad 2,300 

me-enyings DANES... ..-~i1i-aa--- 8 - erro ere ee 
Due trust co’s, banks and bankers--- 788,702 1,512,464 998 ,227 
Due as executor, administrator, &c_- 7,179 568 6, 
Dep. withdrawable by pass-books.- -- 641,511 ——_— uae 
Certified cheeks. .....-..-455-4c8-% 101,506 408,499 278 ,865 

fe oe oe BSUS. SLUTS. $9,623,339 $14,210,161 $8,719,413 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Totalint. & comm.rec’d during year. $404,743 $403,100 $258,981 
All other profits received during year - 10,815 4,907 ° 
Charged to profit and loss— 5 

On account of depreciation__-..--- (2) 8,000 55,665 

On account of other losses___.._-.- (2) 47,878 13,496 
Int. credited to depositors during year 186,339 194,536 95,819 
Expenses during year, exclud. taxes- 116,340 117,226 128,646 
Amt. of divs. declared on capital stk - 10'500 a. i — same os 
Taxes paid during the year___.--_-_-. 12,992 10,602 10,518 
Amt. deposits on which Int. is allowed (?) 10,175,956 5,474,801 


New York Life Insurance & Trust Co. (New York). 








Resources— Jan.11911. Jan. 11910. Jan. 1 1909. 
Bonds and mortgages_________-_--_-- $3,820,824 $2,865,443 $3,805,023 
Stock and bond investments: 

Public securities (market value)__. 1,350,935 2,006,527 1,141,875 

Other securities (market vaiue)___ 11,012,243 10,983,566 11,443,584 
Loaned on coilateral_____.__-_----- "717,565 8,225,091 6,010,032 
Bae ParenaseG : . sl eas 14,267,463 11,687,750 12,931,527 
SE ee kk ee ee 87,708 ,357 80,712 
BO Se eee eee 2,662,923 2,545,028 1, 562.381 
Due from approved res’ve depositorics ; .321,651 1,718,997 1,429,630 
Nes A ag cp pe 4,900,000 5,200,000 3,500,000 
Lezal-tender notes & bills of nat. bks _ ty 000 200,000 200,000 
EE I Bite ce wc be ann howe e 7,638 623,590 1,706.525 

I on dey aN GE oo wi oo aS Slew os $43,908,950 $46,100,349 $43,811,089 

Liabilities — 
es... dmwaowe neuen e $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) _______- 3,956,152 4,181,800 4,114,129 
Reserved for taxes._..________- the 18,500 18,000 14,000 
Deposits subject to check________-_- 29,304,561 29,630,644 28,398,608 
Demand certfs. of deposit (not pref.) _ 730,075 672,050 474,550 
Ctfs.of dep.(not pref.),10 days’ notice 2,893,293 4,003,523 4,536,558 
Due trust cos., banks & bankers____-_ 192,390 160,995 160,000 
Due @ayitigs banks.....-_...-...-- 787,263 649,910 371,585 
Due as executor, administrator, &c__ 1,643,226 2,678,657 1,535,576 
Life ae ence Bi dot ban «2 = dee 4s = 382, 410 382,12 381,831 
RE tt i ae 2,307,664 2,151,585 2,255,807 
Other llabliities Bin td aleiehe Hinds Catsin 593,416 571,065 568,445 

eee os. hs. ke $43,908,950 $46,100,349 $43,811,089 








Supplementary—For Cal. Year— 1910. 1909. 
Totalint. & comm. rec'd during year. $1, 993, 900 $1,869,871 
All other profits received during year- 25,327 35,631 
Charged to profit & lossacct.depréc_..  _____- ayer 
Int. credited to depositors during year 1,181,454 1,178,745 
Expenses during year, exclud. taxes_ 138,852 129,636 
Amt. of divs. declared on capital stk_ 450,000 450,000 
Taxes paid during the year_________ 106,643 100,340 
Amt. deposits on which int. is allowed 35,460,000 37,751,423 

New York Trust Co. (New York). 

Resources— Jan.11911. Jan. 11910. 
Bonds and mortgages_____________-_ $2,540,610 $2,123,438 
Stock and bond investments: 

Public securities (market value)__. 3,497,722 3,438,262 

Other securities (market value)___ 11,109,401 11,396,685 
Loaned on collateral____.________-- 25,598,588 36,399,248 
ee roe ee) -. 1,401,475 857,300 
py OS. Tei aE LS Sok SS 2,053,894 1,632,931 
Due from approved res’ve depositories 3,184,570 3,042,714 
Due from trust cos., banks & bankers 758,731 590,036 
Specie _._- 4,857,685 6,639,915 
Legal-tender notes & bills of nat. bks- 159,600 338,105 
RE a al i RM ~ LIE ie 397,509 450,961 

eS =< wale oe a $55,559,185 $66,909,595 

Liabilities— 

Capital stock __.___- hd MLE MSS S $3,020,000 $3,000,000 
Surplus fund (market value) 11,109,492 11,009,216 
Reserved for taxes __. shatetts 84,000 72,000 
Deposits subject to cheek _ 24,353,624 24,938,831 
Demand certfs. of deposit (not “pret. ) 2,507,811 2,000,542 
Time certfs. of deposit (not pref.) 

vsable aftcr 30 days. ___-_ _. 38,033,468 3,297,404 
Other certfs. of deposit (not pref.) ___ 485,029 10,190,428 
Due trust cos., banks and bankers 4,094,405 3:794.196 
Due savings banks.___- 607,779 211,791 
Due savings and loan associations - 262,495 162,948 
Due as executor, administrator, &c__ 2,010,478 4,940,926 
Trust dep.not pay. within 30 ee 1, Sees: ow aldesece 
Deposits otherwise podeerret 1_ 2 316.658 1,949,370 
OCaepemee.Gkeoks. 2. oo... 543,785 1,200,957 
Cie werwres. 52 ,669 140,986 

a $55,559,185 $66,909,595 

Supplementary —For Cai. Year— 1910. 1909. 
Total int. & comm. rec’d during year $2,337,015 $2,626,866 
All other profits receivei during year 242,811 571,793 
Charged to profit and loss— 

On account of depreciation pi : mvc ae 

On account of other losses 12,897 12,401 
Int. credited to depositors during year 1,055,216 1,430,877 
E tpenses aurins year, exclud. taxes 247,8 250,125 
Ant. of divs. deziared on canital stk - aon 000 960,000 

year 2 +i oss - 150,055 135,773 


be ad ed duriea the 
e 


Amt. deposits on which int. is allowed 36,686,064 


45,842,652 


1908. 
$2,028,70 
72,93 
1,163,106 
137,540 
450,000 
79,777 
35,396,166 


Gre 


Jan. 1 1909- 


$2,714,022 


2,090,028 
11,920,257 
26,907,463 

1,071,635 

1,192,125 

6,141,949 


360. 927 


$57,224,365 


$3,000,000 
10,512,333 
72,000 
26,138,050 
1,671,375 


590,000 
10,000 
9,410,884 
16,118 
309,136 
2,621,400 
1,916,571 
1,022,393 
24.105 





$57,224,365 
1908. 

$2,207,502 

198,000 


16,030 


997,377 
228,865 
960,000 
137,058 
27,383,425 








Savoy Trust Co. (New York) .* 


Resources— 


Jan.11911. Jan. 11910. Jan. 11909. 
$2 $172,900 $25 


























Bonds and mortgages... __....----. 26,900 ’ 6,606 
Stock and bond investments: 

Public securities (market value) - - 280,500 335,735 156,558 

Other securities (market value) - -- 6,158 758 »75 
Loaned on collateral. _.........---- 341,057 83,210 123,634 
De INOMONOGSS ah du oo din Sided 1,013,611 1,144,045 484,010 
TIOUEENEEEE. acdSbclddbanccadadde bddak 87 44 401 
Se aS; Pee 221 17,291 8,143 
Due from approved res’ve depositories 160,683 276,473 400,300 
Due from trust cos., banks & bankers 98,644 162,690 19,14 
A ey oS eee oe oe ee ,970 80,262 39,109 
Legal-tender notes & bills of nat.bks~_ 103,000 120,000 27,320 
2 U8 ee eee es ‘ee ees 2,902 
(PURE SOUS 0 Wirt ues rentnn deewneews 29,414 28,897 32,372 

a a eee $2,355,337 $2,431,708 $1,559,259 

Liabilities— 
CE ONO. Bod oS bak oo ded Se Sod $500,000 $500,000 $500,000 
Surplus fund (market value) -_-_----- 89,772 65,164 36,007 
DCCC Ee nuaadudat@sno —. eeedee  . oieiiatiee 100 
Deposits subject to check_.___.____ 1,192,064 1,088,987 842,018 
Demand certfs. of deposit (not pref.) - 7,450 9,550 2,475 
Time certfs. of dep.fpay. within 30 days —_ _ ._-- © eee 

not pref.) ..... jpay.after 30 days ER ee 
Due trust cos., banks and bankers- - - 232,669 675,112 141,876 
Due savings banks. __._.-.-.--..-- 54,311 38,594 36,783 
Dep.sec.by State of N.Y.bds. <psct.) .. 2 eS er ee ee 
Dep. withdrawable by pass-books_ |). \editedinte:!. | \ ater oteres 
CGnemee OCNOORBS & oS ww ede diod-- 2,736 STAD - i. Saatsbarncnoes 
Other liabilities, accrued interest_- - - - * See a te eee 

UNS, Ji 300Gb adds Seale 1h. 4 Seed 2,355,337 $2,431,708 $1,559,259 

Supplem?ntary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. rec’d during year-_ $100,672 $78,165 $46,280 
All other profits received during year_ 28,762 22,275 6,122 
Charged to profit and loss—- 

On account of depreciation ____--_- \ i pie Fe 4,334 

On account of other losses __-__-__. (?) 1,617 21,041 
Int. credited to depositors during year 34,231 22,382 13,450 
Expenses during year. exclud. taxes_ 57,047 41, 1846 41,064 
Amt. of divs. declared on aeree Stk. pa oe allele en, EE ella Es. Stl 
au aid during the year______- 5,658 5,437 5,619 

Amt. deposits on which int. is allowed (2) 1,200,000 425,000 
ba ~* Formerly the Itatian-American Trust Co. 
Standard Trust Co. (New York). 

Resources — Jan. 11911. Jan. 1 1910. Jan. 1 1909. 
Bonds and mortgages_____......--_- $60,650 7,400 $110,030 
Stock and bond investments: 

Public securities (market value)__. 1,283,871 1,255,060 1,889,228 

Other securities (market value)__. 4,266,007 4,084,097 5,805,693 
Loaned on collateral. __........-.--- 8,297,307 9,419,386 5,027,709 
eee ee ee 376,054 463,119 467,925 
OVENS ..cie,UnG.. «doa Si6-~ RTE. So sisi dul om Side’! d. ucueatabeeen 
Due from approved res've depositories 2,364,557 2,555,494 3,379,742 
Due from trust cos., banks,b’kers,&c. 198,129 299,721 21,820 
SS Ea Se ee ee 2,004,551 2,072,875 1,482,996 
Legal-tender notes & bills of nat. bks_ 10,160 30,385 ,140 
Other assets, accrued interest_------ 110,165 112,331 123,207 

Sch SU oh false hen oh ty save hd ss vo Mavek Bion ve $18,977,229 $20,359,868 $18,535,490 

Liabilities— 
ee ee eee ee ee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) ______-_- 1,358,466 1,485,765 1,450,616 
Unpaid dividends.__________- ao 256 26,924 19,764 12,300 
FreeserweG for teseeiss .-.. 525. - wae oe 
Deposits subject to check~- _.---- 11,206,973 12,163,580 10,332,513 
Demand certfs. of deposit (not pref. s 805,670 133,268 3,801 
Time certfs. of deposit (not pref.) 

payable after 30 days__________-_- 540,000 940,000 
Due trust cos., banks & bankers_ _--_- 1,539,882 1,650,072 1,852,140 
Due savings banks_...-.-.--.-.--.--- 308,380 336,056 452.651 
Due as executor, administrator, &c__ 1,137,865 775,657 1,652,351 
Deposits otherwise preferred __-__-__-- 742,242 717,097 00,000 
ce Se Se eee 302,827 1,138,610 538,118 

Oa. 852. S25 645 AL AAR EIS. $18,977,229 $20,359,868 $18,535,490 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Total int. & comm. ree’d during year $716,017 $700,848 $503 ,317 
Ali other profits received during year 93,750 167,783 188,827 
Charged to profit and loss— 

On account of depreciation____ _-- 75,078 boas 20,408 

EE OR a es Se 
Int. credited to depositors during year 401,467 421,647 302,289 
Expenses during year, exclud. taxes-_ 127,813 135,695 126,961 
Amt. of divs. declared on capital stk_ 160,000 140,000 100,000 
Taxes paid during the year_-_ 33,306 23,823 21,966 
Amt. deposits on which int. is allowed (?) 16,030,504 14,038,887 

Title Guarantee & Trust Co. (New York). 

Resources— Jan.11911. Jan. 1 1910. Jan. 1 1909. 
Bonds and mortgages______-------- $9,202,188 $9,828,829 $8,696,696 
Stock and bond investments: 

Public securities (market value) - 443,900 461,000 461,900 

Other securities (market value) - 5,139,581 5,056,119 4,772,566 
Loaned on collateral----- ---- 11,180,279 13,564,850 11,517,630 
Bais purchaseg—:..-....--.--: . 4,068,723 2,914,444 2,017,186 
lo 5 a Te a 672 336 665 
Pee eee. ts eae NS 2,196,147 2,174,632 2,093 ,994 
Due from approved res’ve depositories 3,920,626 3,610,973 4,470,226 
Due from trust cos., banks,b’kers,&c_ 1,449, oe 928,997 469,609 
RP i yo a 2 ES 1 845,21 1,743,182 1,176,210 
Legal-tender notes & bills of nat. bks_ 1,235, 938 1,706,552 854,923 
oe ee eee x Pes 34,999 6,777 4,141 
Other assets______ a 2m 520,028 565,736 510,381 

| a ee ee Z _.$41,232,634 $42,562,427 $37,046,127 

Liabilities— 

Camaee wee. 8 Oe oe SS . $4,375,000 $4,375,000 $4,375,000 
Surplus fund (market value) 10,903,323 10,201,894 8,948,761 
Reserved for tanee..- ......:...- = 85,784 85,038 63,000 
Deposits subject to check ashe 17,621,516 20,750,171 17,575,282 
Deposits not subject to check _ _- 70,952 1,331,308 714,939 
Demand certfs. of deposit (not pref. )_ 1,121,467 969,446 667,603 
Time certfs. of deposit (not eret. ) 

payable after 30 days - : 397,369 219,644 86,451 
Other certfs. of deposit (not pref. Po... 84,785 50,696 62,400 
Due trust cos., banks & bankers_____ 1,165,663 716,993 908,185 
Due savings banks-_-_--_-------- _. 1,495,367 1,526,108 1,385,863 
Due savings and loan associations. __ 60,665 78 2,494 
Due as executor, administrator, &¢ 409,902 367,915 168,145 
Trust dep. not pay. within 30 days_-_ 312,685 438,916 441,293 
Oeraee OnGCnG. 2 2 5. kno -u = ose 784,428 662,720 731,515 
Officers’ checks outstanding SPpaprepn - 1,579,493 817,390 813,473 
CG Teeemeeaiess Sr Fe Sc Soa c 64,238 69,110 71,723 

eS 8 See eS Ee $41,232,634 $42 562 427 $37,046,127 

Supplementary—For Cc al. 1910. 1909. - 1908. 
Total int. & comm. rec’d Rh year $1,589,034 $1,538,245 $1,524,866 
All other profits received during year. 2,509,669 2,789,511 2,016,564 
Charged to profit and loss— 

On account of depreciation_-_-—__-_- bade epee paces ot 

On account of other losses____-_-_ ~~ 59,858 68,331 19,756 
Int. credited to depositors during year 551,166 596,379 573,300 
Expenses during year, exclud. taxes. 1,555,888 1,477,814 1,395,223 
Amt. of divs. declared on capital stk- 875,000 75,000 700,000 
Taxes paid during the year ______--_- 161,528 130,497 122,183 
Amt. deposits on which int. is allowed 22,177,277 25,585,744 21 613.295 
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Trust Company of America (New York). 
Jan.11911. Jan. 1 1910. Jan. 1 1909. 





Resources— 
Bonds and mortgages__......------ $2,591,635 $2,347,830 
Stock and bond investments: 

Public securities (market value) - -- 294,074 294,797 

Other securities (market value)... 4,996,836 6,973,714 
Loaned on collateral. ..._........-. 15,372,758 16,039,666 
a eee... ccnaubeedacnaes 1,847, aa 2,845,196 
SIVERGRGES Joo G lime ccbnwrddeases 52 1,079 
eR ee ee ee a eee 2,000, 000 aan gas 
Due from approved res've depositories §$---...- — -~..--.- 
Due from trust cos., banks,b’kers,&c. 4,717,511 5,070,400 
RE I See eer ee 3,161,866 3,194,940 
Legal-tender notes & bills of nat. bks- 271,450 425,985 
Cl SOON 0a 5 S Goon ek woacosawe 39,693 155,582 
RS LG ee. <2 ee 187,984 215,476 

A tT is wath wigs ge ca ah ew ahnece w etn gp Oar alle $35,481,693 $37,564,665 

Liabilities— 
EC alin in -dgtiye ah arabe ore tin a $2,000,000 $2,000,000 
Surplus fund (market value) _______- 6,467,621 6,389,606 
RE CRUE bec adn newn aga 958 1,143 
BOGE WO FOE GEES. on on ansccccanace 45,006 ane 645 
Deposits subject to check....___.. 17,270,286 20,064,454 
Demand certfs. of deposit (not pref.). 1,110,861 "97 78,321 
Time certfs. of deposit (not pref.) 

payable after 30 days___...._.._. 54,945 112,733 
Other certfs. of deposit (not pref.) __- 28,023 62,500 
Due trust cos., banks & bankers__._. 4,387,212 3,431,547 
pe GRVIDES DAOMS. «oc oe ee concen 625,873 597,476 
Due savings and loan associations- -- 2,776 2,730 
Due as executor, administrator, &c. 3,240,531 2,937,824 
Trust. dep. not pay. within 30 days_. 159,941 887,194 
See SE oo Ls mg atonal yin es de 915 2,019 
SE SIE. 3, x: 4 da cunncied marcas aes Ch 86,745 54,413 

ls cd eh Mh i eign meals Sean ae $35,481, 693 $37,564,665 

Supplementary—For Cai. Year— 191 10. 1909. 
Total int. & comm. rec’d during year $1,428,647 $1,442,892 
All other profits received during year- 147,019 31,530 
Charged to profit and loss— 

On account of depreciation__.__-_- (2) 784,535 

On account of other losses____._- (2) 1,107 
Int. credited to depositors during year 621,615 636,839 
Expenses during year, exclud. taxes_ 354,688 384,519 
Amt. of divs. declared on capital stk— 210,000 190,000 
Taxes paid during the year__._____- 86,113 83,054 
Amt. deposits on which int. is allowed (?) 25,039,290 


$1,893,403 


295,630 
7,122,751 
15,438,518 
2,450,806 
2,818 
4,928,137 
742,322 
1,972,098 
128,555 
5,799 
343,334 
$35,324,171 


$2,000,000 
6,326,251 
1,388 
42,000 
16,213,995 
496,314 


10,970 
66,170 
4,558,647 
943,908 


$35,3: 32 
19¢ 18. 
$1,752,218 
85,944 


1,000,809 
104,442 
811,227 
402,407 

40,000 
98,821 
22,082,019 


* This included $18,163,870 due the associated trust companies. 


Union Trust Co. (New York). 
Jan.11910. Jan. 11909. 


Resources— Jan.11911. 
Bonds and mortgages_..._.._....-- $828,050 
Stock and bond investments: 

Public securities (market value) -- 1,888,269 


Other securities (market value) __- 


12,314,967 
Loaned on collateral 


31,459,292 








7 Re ee ere 1,900,000 
eee ee 3,095,220 
Due from approved res’ve depositories 3,185,127 
Due from trust co’s, banks & bankers 466,759 
ER EEE OE SEE CET e 51,215 
Legal-tender notes & bills of nat. bks. 90,830 
7 EPPA Oy ace 1,260 
CE eS Se 418,097 

ae Bi old Wai arts tenn gina: Gas sic te $62,699,086 

Liabilities— 
I i a ee $1,000,000 
Surplus fund (market value) _______- 7,836,925 
Dividend payable Jan. 10 _________ 125,000 
eeeserved Tor takes... .............< 55,236 
Demand deposits subject to check___ 38,160,430 
Demand ctfs. of deposit (not pref.) __ 195,000 
Time ctfs. of deposit (not pref.) pay- 

ebie after 30 days.._............. 1,771,820 
Other ctfs. of deposit (not pref.) _.._. 1,842,988 
Due trust co’s, banks & bankers ____-_ 2,005,309 
ue okvalies WEnMS.... .. ..ncucec-s 4,799,724 
Due as executor, administrator, &c_. 3,100,929 
Trust dep. not pay. within 30 days. 506,604 
Dep. sec. by State of N.Y. bds. (pref.) 637,000 
Dep. (pref.) sec. by trust co’s assets_ 508,141 
| | RR Saas eee a ee 153,980 

IR RC fe ee TERRES $62,699,086 

Supplementary—For Cal. Year— 1910. 
Totalint. & comm. ree’d during year. $2,511,543 
All other profits received during year_ 143,400 
Charged to profit and loss— 

On account of depreciation. ______ (?) 

On account of other losses_____-__- (?) 
Int. credited to depositors during year 1,676,409 
Expenses during year, exclud. taxes_ 270,607 
Amt. of divs. declared on capital stk_ 500,000 
Taxes paid during the year_________ 133,019 
Amt. deposits on which int. is allowed (2?) 





$930,275 $775,375 
1,873,056 3,970,257 
9,915,055 7,519,481 
45,405,036 40,564,610 
1,900,000 1,900,000 
G55,000 - -ssctuce 
2,065,123 3,632,749 
417,924 619,656 
8,041,871 6,100,673 
37,245 11,155 
|. ae eS 
386,503 310,930 
$71,627,350 $65,404,886 
$1,000,000 $1,000,000 
8,165,863 8,227,688 
125,000 125,000 
49,124 45,030 
43,630,544 42,762,790 
75,000 93,900 
6,251,161 683,127 
2,873,540 3,770,281 
1,162,774 1,118,619 
4,975,452 4,812,228 
2,044,537 1,080,607 
“472,000 1,003,253 
"802,355 «682,353 
$71,6 44 350 $65,404,886 
190 1908. 
$2,112 > 745 $2,183,032 
265,288 342,534 
129,492 29,150 
749 282 
1,665,851 1,422,542 
313,196 281,419 
500,000 500,000 
123,380 117,386 
60,539,783 54,592,705 


United States Mortgage & Trust Co. (New York). 








Resources— Jan.11911. Jan.11910. Jan. 1 1909. 
Bonds and mortgages______________ $9,980,151 $10,427,929 9,038,088 
Stock and bond investments: 

Public securities (market value)___ 1,519,768 1,801,162 2,753,051 

Other securities (market value)... 9,644,444 9:699,015 7,778,065 
Loaned on collateral__.....________ 14,627,986 19,752,753 12,195,720 
| _» "| * 0 ae Soe nepeRpgEeS 7,801,927 1,526,135 624,645 
Seg alee GREET EE See ae ~vwiiesoue ~ cleeeien 
Due from approved res’ve depositories -—-......._ ___----- 42,587 
pO RR I te Es Dn. ,waattn«, mginneie 
Due from trust co’s, banks & bankers 9, 908. 632 9,752,836 2,015,493 
SE Soa a are eee eae ee ees 3,901,909 3,656,847 2,377,816 
Legal-tender notes & bills of nat. bks. 453,045 742,960 620,980 
Ot aR RR AL Ge 3? ER aA 41,363 9,649 12,629 
Se ee aa 408,151 1,340,768 eater 

Sa eS as $58,290,783 $58, ,710, 054 $43, ,893,2 

Liabilities— 

RS Sec $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) _______-_ 4,404,063 4,380,368 4,251,209 
Unpaid dividends______._________- 33,282 76,532 200,658 
seeoerved for tames........_....... 137,864 107,071 74,269 
Deposits subject to check__________ 23,775,115 24,322,116 17,909,648 
Demand ctfs. of deposit (not pref.) _ 2,734,080 1,645,400 2,838,202 
Time ctfs. of dep. (not pref.) payable 

ee me WE. wast cone bee 6,502,549 5,668,284 151,011 
Other ctfs. of ‘ion, (not pref.) ......-. FS ee 3,000 
Due trust co’s, banks & bankers_____ 7,870,035 7,745,270 6,034,411 
Due savings ee 253,996 07,359 138,932 
Due as executor, administrator, &c_ 179,618 6,350 5,749 
Trust dep. not pay. within 30 days__ ‘ 28,398 1,407,253 232,880 
Coneree ONG@GNE oo es. 2,055,977 2,681,054 1,594,250 
Mortgage trust bonds______________ 8,138,800 8,315,900 8,352,900 
Cour Mn: on 161,527 147,097 106,153 

NE ee Se ue on $58, r+ 783 $58, 710,054 $43,893,272 

Supplementary—For Cal.’ Year— 1909. 1908. 
Total int. & comm. rec’d during year_ $2, 388, 837 S3. ws 438 $1,608,774 
All other profits received during year_ 257,564 9,601 6,673 
Charged to profit and loss— 

On account of depreciation_______ (?) 127,530 104,726 

On account of other losses________ (?) 39,068 313,624 
Int. credited to depositors during year 1,149,639 919,297 590,919 
Interest credited mortgage trust bond- 

holders and others. _........____- ON | Ee 336,871 
Expenses during year, exclud. taxes_ 342,390 331,366 315,513 
Amt. of divs. declared on capital stk- 480,000 480,000 400,000 
Taxes paid during the year_________ 71,268 65,232 64,642 
Amt. deposits on which | int. is allowed (?) 37,504,711 25,090,357 





a 


United States Trust Co. (New York). 

















Resources— Jan.11911. Jan. 11910. Jan. 1 1909. 
Bonds and mortgages_-..........-. $3,995,600 $3,563,750 $3,603,250 
Stock and bond investments: 

Public securities (market value) -- 1,562,500 1,778,500 1,775,500 

Other securities (market value)... 9,017,500 9,392,460 8,970,910 
Loaned on collateral__........-_ 36,023,982 47,366,132 47,797,982 
Other loans and bills purchased ___-- 10,980,595 9,787,455 9,740,216 
Seeen CNCOtOsiS.b8i.5.. Rosi. ..., 1,000,000 1,000,000 1,000,000 
Due from approved res’ve depositories 5, 310, 791 5,199,707 7,107,079 
RR EE Ge EPS See ee 7,250, 000 7,250,000 7,250,000 
og SS e TS) ee = 4 es yee 1,961 51,372 4,132 

Hines eeinaiee ere ap sigh dats eocmregltien assis Ap oi-cicen $75,522,929 $85,789,376 $87,689,069 

Liabilities— 

Eg ASE TS ee roy: eee $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) _______- 13,772,667 13,720,622 14,412,564 

DR WOG £Gr SOE. oo wan pas c'seuws 96,000 83,000 80,000 
Deposits subject to check_______-_-_- 29,327,540 30,429,967 38,960,403 
Time ctfs. of dep. (not pref.) payable 

arver 60 Gayses io See SP -c= #£,481,050 12,622,027 722,900 
Other ctfs. of deposit (not pref.)__.. 11,310,453 11,832,146 15,362,785 
Due trust co’s, banks & bankers_._.. 4,751,002 3,466,069 6,071,969 
Due savings banks_____......-.--- 4,671,802 4,615,704 4,115,711 
Due as executor, administrator, &c_. 2,198,595 1,200,764 752,818 
Trust dep. not payable within 30 days 4,043,761 4,944,494 5,367,023 
Other liabilities, accrued interest - - - 919,159 874,583 42,896 

0 SP Ea ee ees res $75,522,929 $85,789,376 $87,689,069 

Supplementary—For Cal. 1910. 1909. 1908. 
Totalint. & comm. rec’d during year. $3,471,398 $3,473,772 $3,243,853 
All other profits received during year_ 6,957 250,923 
Charged to profit and loss— 

On account of depreciation... _.- 84,468 73, ts 100,210 

@n account of Other loeses........  ...... 2,0 7,318 
Int. credited to depositors during year 1,826,706 ay 919, 002 1,703,281 
Expenses during year, exclud. taxes_ 228,717 0,439 18,025 
Amt. of divs. declared on en stk. 1,000,000 1,000°000 1,000,000 
fey ae during the year-_....... 191.219 175,282 171.883 
Amt. deposits on which int. is allowed 56,694,815 67,748,634 69,703,845 

Washington Trust Co. (New York). 

Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages__..........-- $648,891 $628,058 $640,558 
Stock and bond investments: 

Public securities (market value) -_ 465,885 410,680 739,580 

Other securities (market value)__._ 2,304,570 2,434,520 2,604,940 
Loaned on collateral ............... 5,868,900 6, 157, 850 5,570,800 
EO ee eee 564,550 353.719 04,000 
Due from approved res’ve depositories 898,132 20,537 997,754 
Due from trust co’s, banks & bankers ______-_- 668,177 28,617 
ERS hee i ae a ee 1,213,165 1,233,466 900, ‘407 
Legal-tender notes & bills of nat. bks. 100,000 ff ee 
Other assets, accrued interest ____--- 88,627 92:916 93,543 

asa tee Se alin aaa 2k Ba, sheet $12,152,720 $12,039,923 $11,880,199 

Liabilities— 

oo ee eee $500,000 $500,000 $500,000 
Surplus fund (market value) _____--- 1,287,138 1,315,082 1,260,019 
yen: WII oo ee 25,000 25,000 5,000 
TT a ee Se eee 8,104 8,000 8,000 
Deposits subject to check_____-__-_-- 7,283,053 6,837,062 7,284,444 
Demand ctfs. of deposit (not pref.) __ 586,035 558,265 598,504 
Time ctfs. of dep. (not pref.) payable 

I SAN a a a i a 788,444 873,591 518,276 
Due trust co’s, banks & bankers_--- 54,755 46.578 196,588 
ee eee eee ee 1,493,903 1,766,119 1,422,163 
Due savings and loan associations -__ 25 +78 2,486 
Due as executor, administrator, &c_- 48,570 79,157 46,260 
Dep. sec. by State of N.Y. bds. (pref.) Se ae Sear oe 
Other liabilities, accrued interest---- 26,459 29,286 28,459 

ek Lab aan dha n =o $12,152,720 $12,039,923 $11,880,199 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Totalint. & comm.rec’d during year, $486,065 $451,756 $451,518 
All other profits received during year- 26,970 75,067 214,885 
Charged to profit and loss— 

On account of depreciation_____-_- (2) 17,563 16,468 

On account of other losses__-_--_--- eS Se. 5 ee 
Int. credited to depositors during year 288,497 268,920 257,334 
Expenses during year, exclud. taxes_ 86,782 86,504 79,965 
Amt. of divs. declared on capital stk_ 70,000 80,000 70,000 
Taxes paid during the year_____-_--- 17,395 17,316 16,021 
Amt. deposits on which int. is allowed (2) 10,127,140 10,053,252. 


Windsor Trust Co. (New York). 








Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages_____.._____-- $377,670 $394,500 $346,500 
Stock and bond investments: : 

Public securities (market value) ___ 640,196 609,314 720,930 

Other securities (market value) ___ 755.898 791,465 1,567,139 
Loaned on collateral__-.........--- 3,115,114 4,548,849 4,728,534 
RT No he ac thm a & 15,503 280,937 167,204 
Se. ee ee 12,341 3,961 4,280 
OS SS EES Ss eee ae 245,290 pC Re | Bees 
Due from approved res’ve depositories 931,92 2,896,667 1,487,555 
Due from trust co’s, banks& bankers 818,676 00,308 7,188 
BEE RA RAS Ay: SIS On ph ag Rs 568,708 549,335 397.058 
Legal-tender notes & bills of nat. bks. 205,020 268,300 178,925 
COG PRR Bonk Guns ihucsecuae a i ceca 150,001 86 
CPR WIE, bien occ eee ae cae an: 352,023 320,767 275,048 

Ro 2a a $8,538,368 $11,462,794 $10,380,447 

Liabilities— 

NN ih ss snes ics $1,000,000 $1,000,000 $1,000,005 
Surplus fund (market value) ________ ,0 36,879 460,275 
eee 2, Semele Fie Reenig SE 
Reserved for taxes and rent________ 14,923 13,184 12,333 
Deposits subject to check_________- 5,278,439 7,313,457 5,550,483 
Demand ctfs. of deposit (not pref.) __ 92,62 10,620 2 

Time ctfs. of dep *} pay. within 30days _____-_ = ee ee 

not pref.) ____jpay.after 30 days 147,328 187,002 194,859 
Due trust co’s, banks & bankers__--- 775,839 2,42 1,304,909 
ee Pee 128,339 127,246 51, 
Due savings and loan associations --- 1,410 i - Se 
Due as executor, administrator, &c_- 8,978 38,587 94,751 
Trust dep. &dep. sec. by N.Y .bds.(pf.) 216,730 238,396 1,316,065 
ee EER ae 94,483 3S eee ee 
Officers’ checks outstanding-_-_-____ __ 266,397 536,530 317,954 
Es eee n> * heme 6 ee 

has cn tl ainva: slain ine tains ae ana $8,538,368 $11,462,794 $10,380,447 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Totalint. &comm.rec’d during year. $346,313 $444,322 $464,739 
All other profits received during year 59,088 150,564 228,687 
Charged to profit and loss— 

On account of depreciation______- Be oe = a eee 
On account of other losses__---_-_-- (?) 30,419 1,93 
Int. credited to depositors during year 157,754 212,987 213,380 
Expenses during year, exclud. taxes_ 163,242 191,442 166,138 
Amt. of divs. declared on A aeapcng stk. 60,000 60,000 60,000 
Taxes paid during the year_______-__ 23,929 13,936 13,368 
Amt. deposits on Shih | int. is allowed 2) 8,185,500 7,742° ,300 
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BROOKLYN 
Brooklyn Trust Co. (Brooklyn). 








Resources— Jan.11911. Jan. 11910. Jan. 11909. 
Bonds and mortgages___________--- $945,795 $1,254,300 $893,320 
Stock and bond investments: 

Public securities (market value) - -- 124,701 124,701 125,816 

Other securities (market value)___ 6,206,935 6,105,004 6,798,596 
Loaned on collateral__.........---- 8,612,967 8,252,966 7,727,052 
Ug” ae 975,224 705,340 923,577 
eae 841 304 1,14 
ES eee 100,000 110,090 110,409 
Due from approved res’ve depositories 1,912,307 1,113,679 1,912,506 
Due from trust cos., banks & bankers 317,602 171,702 231,716 
i EE > 2 ae ir a 1,625,897 1,520,766 1,056,433 
Legal-tender notes & bills of nat. bks. 415,853 89,095 465,709 
| | eee eee 811,107 138,125 12,800 
Other assets, accrued interest_---..- 148,509 176,165 185,365 

a eS a a Pe $21,697,738 $20,162,237 $20,444,440 

Liabilities— 

a FEF eee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) -__----- 2,371,880 2,341,880 2,177,984 
SPE: CIVIGOMGS, o. onccencccecsce 100,000 50,000 50,250 
Le aS eee 75,393 117,545 28,812 
Deposits subject to check___-_----- 13,518,084 12,300,018 13,036,626 
Demand certfs. of deposit (not pref.) — 128,946 958,911 327,762 
Time certfs. of deposit (not pref.) 

payable after 30 days---.--..------ 1,834,184 1,085,209 1,344,237 
Due trust cos., banks and bankers- - - 100,629 81,262 12,506 
Tee DAVIES DANES: 6. .nnncnncacnene 1,480,475 1,333,604 1,663,561 
Due as executor, administrator, &c_- 344,443 102,346 103,818 
Trust dep. not pay. within 30 days_- 634,193 684,543 546,283 
0 ee a eer 30,3815 34,198 85,076 
oo | ee rT 79,196 72,721 67,525 

Mash ecbbbaeshuswcsccwened 21,697,738 $20,162,237 $20,444,440 

Supplementary—For Cat. Year— 1910. 1909. 1908. 
Tot. int. & comm. rec'd during year _- $928,124 $867,479 $861,299 
All other profits received during year 148,575 343,265 128,083 
Ch’ ged to profit & loss on acc’t deprec. (2?) L24,080 i$ dcunaae 
Ch’'ged to profit & loss acc’t oth.losses (?) 7,968 16,947 
Int. credited to depositors during year 432,068 453,555 398,121 
Expenses during year, exclud. taxes_ 162,251 159,024 153,168 | 
Amt. of divs. declared on capital stk_ 250,000 200,000 200,000 | 
Taxes paid during the year____-_---- 34,356 31,067 30,274 
Amt. of depos.on which int. is allowed (2) 15,770,368 16,542,283 


Citizens’ Trust Co. (Brooklyn). 








Resources— Jan.11911. Jan. 11910. Jan. 11909. 
Bonds and mortgages. --.._...----- $402,315 $463,665 $481,790 
Stock and bond investments: 

Public securities (market value) -__ 279,912 307,500 125,625 

Other securities (market value) --_- 93,337 85,989 ee lgi ae 
aGemee OF Gomateral............+-.- 278,713 207,418 175,398 
Ee 5 i 6 ik a aa mee eam he a... JS ee 
US eee 571,251 582,849 558,671 
SS DE eee re 131,671 131,738 52,000 
a SR AOS a ees 
Due from approved res’ve depositories 128,256 239,396 310,371 
Due from trust cos., banks & bankers 498 805 95 
EE ee eee 102,126 131,680 107,115 
Legal-tender notes & bills of nat. bks. 57,705 48,400 62,500 
a a a ws an i a al we Sr evi 17,401 9,720 5,628 
0 Sr ee 21,856 27,352 27,0038 

ee eee $2,124,184 $2,236,512 $1,907,055 

Liabilities— 

CO eee $500,000 $500,000 $500,000 
Surplus fund (market value) -__----- 176,638 173,388 173,139 
OE OS 25 , ree 
mecnerven for tazes................ 4,653 3,276 3,842 
Deposits subject to check _-___------ 1,291,931 1,431,552 1,111,431 
Demand ctfs. of deposit (not pref.) __ 218 216 33,698 
Time certfs. of deposit (not pref.) 

payable after 30 days________-.--- 1,506 8,084 2,114 
Due trust cos., banks and bankers __- 8,530 8,280 21,978 
Due savings DONKS.............s..- 43,831 28,762 31,292 
Due as executor, administrator, &c__ 10,467 11,744 6,550 
Deposits otherwise preferred _------ 52,000 CS eee 
ok ee 31,3892 14,304 20,663 
eee eee 2,943 6,801 2,348 

ED a eo 2s Su oat bee $2,124,134 $2,236,512 $1,907,055 

Supplementary—For Cal. Year— 1910. 1909. 1908 
Tot. int. & comm. rec’d during year_ $123,409 $107,137 $90,490 
All other profits received during year 545 8,922 17,569 
Ch’'ged to profit & loss on acc’t deprec. 22,565 ae. “ecloe 
Ch’ged to profit & loss acc’t oth.losses 1,396 16,601 5,878 
Int. credited to depos. during year__ 24,739 28,394 21,101 
Expenses during year, exclud. taxes_ 34,542 30,896 37,158 
Amt. of divs. declared on capital stk_ 25,000 i ae 
Taxes paid during the year________-_ 10,443 6,000 7,000 | 
Amt. of dep. on which int. is allowed 1,007,900 1,114,000 834,200 


Flatbush Trust Co.( Brooklyn). 


Resources— Jan. 11911. 
Bonds and mortgages_____________~_ $309,225 
Stock and bond investments: 

Public securities (market value) _ -_ 77,783 

Other securities (market value) --_ 735,176 
Loaned on collateral. _._._....._--- 1,475,205 
PO 889,404 
EE ae can case na iee ao « 73 
I ig ah ks wie cn dd Ake em a 86,331 


Due from approved res've depositories 483 ,@34 
PED 6 noe ean > : wa a 278,770 
Legal-tender notes & bills of nat. bis. 117,965 
Other assets. .....-- oe ee one 37,536 





$4,490,500 


A se eee 

Liabilities— 
SO eT Ee $300,000 
Surplus fund (market value) - _ _- 286,574 
need divadends. ._.......--.- . 12,000 
Reserved for taxes___-.-__-_-- 3,836 
Deposits subject to check_ --_-_ 3,504,585 


Demand ctfs. of deposit (not pref.) _- 66,476 
Due trust cos., banks and bankers_ - 1,479 





Due savings banks_----- Se ase 255,036 
Due savings and loan associations - __ 3,868 
Trust dep. not pay. within 30 days_ - 25,571 
Certified checks--------- ae he 18,113 
CePIOIUNOM. Coc ee kee a 12,962 
| A NS 5 ee $4,490,500 
Supplementary—For Cal. Year— 1910. 
Tot. int. & comm. rec'd during year-_ $199,586 
All other profits received during year 11,421 
Ch’ged to profit & loss onacc’t deprec. = __-- -- 
Ch’ ged to prof.&loss on acct. oth. losses 3,830 
Int.credited to depositors during year 68,625 
Expenses during year, exclud. taxes_ 71,246 
Amt. of divs. declared on capital stock 24,000 


Taxes paid during the year 7,463 
Amt. of depos. on whichint.is allowed 2,940,000 


Jan. 1 1910. 


$317,202 


104,416 
756,725 
1,685,721 
887,147 
196 
78,000 
378,800 
278,700 
109,130 
48,354 
$4,644,391 
$300,000 
270,768 
12,000 
3,500 
3,658,309 
42,898 
10,338 
203,392 
3,329 
98,946 
20,828 
20,083 
$4,644,391 
1909. 
$204,043 
18,273 


5,621 
3,013,000 


Jan. 1 1909 
$202,100 


140,163 


51,390 
$4,031,76 


$300,000 
237,087 


$4,031,769 
1908. 


2,900,000 











COMPANIES. 


Franklin Trust Co. (Brooklyn). 

















Resources— Jan.11911. Jan. 11910. Jan. 11909. 
Bonds and mortgages ____......... .. $793,250 $847,650 $806,600 
Stock and bond investments: 

Public securities (market value) ___ 989,165 703,615 1,117,531 

Other securities (market value)_._ 1,424,709 1,534,829 4,559,730 
Loaned on collateral. .............. 5,225,761 6,838,528 2,299,678 
Po rr a ae 3,057,136 2,022,947 1,416,503 
a See ae 55 214 257 
hte eee 558,400 536,741 536,741 
Due from approved res’ ve depositories 715,792 472,916 1,677,461 
Due from trust cos., banks & bankers 397,892 133,382 152,500 
IIE alae iat ch ok dyih ok os metic ly aap on ded as 1,181,937 1,313,911 699,457 
Legal-tender notes & bills of nat. bks. 240,476 186,428 351,266 
Ap Sc i antics an c'GuN ss bn OOS Se ae ata | | ee ae 
JO 2 ai ae ae, 19,110 55,589 92,959 

Po es ne Sen $14,608,828 $14,646,750 $13,710,683 

Liabilities— 

Oe cell nett OE OCCT OC CETTE $1,500,000 $1,500,000 $1,500,000 
Surplus fund (market value)________ 881,635 1,012,243 1,508,12 
UMpaia dividends... ....nc.ccnnncca 54,216 54,900 55,188 
SUONeEVOG 20° S0508. oo ccencnacnnn 10,855 13,715 13,205 
Deposits subject to check__________-_ 8,640,190 7,941,549 7,878,923 
Demand ctfs. of deposit (not pref.) __ 66,393 9,471 11,837 
Time ctfs. of deposit (not pref.) 

payable after 30 days____________ 1,755,571 1,901,476 425,582 
Other ctfs. of deposit (notpref.)____- 968 329,920 161,970 
rrust dep.&dep.sec.byN.Y.bds (pref.) 213,687 158,305 123,600 
Due trust cos., banks and bankers ___ 403,770 548,614 1,115,057 
Due savings banks_...._......_..- 846,538 931,051 464,425 
Due as executor, administrator, &c__ 38,822 11,847 10,051 
Qo UE area Seren 41,819 186,538 396,118 
Other liabilities, accrued interest_-___ 58,364 47,121 46,606 

fo ee $14,608,828 $14,646,750 $13,710,683 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Tot. int. & comm. rec’d during year- $571,402 $536,758 $519,081 
All other profits received during year _ 36,939 432,284 86,113 

| Ch’ged to profit & loss on acc’t deprec. 64,788 353,194 922,749 
Ch’ged to profit & loss ace’t oth.losses 466 27,657 136,906 
Int. credited to depositors during year 275,026 278,411 215,595 
Expenses during year, exclud. taxes_ 172,451 182,561 134,502 
Amt. of divs. declared on capital stk_ 120,000 120,000 120,000 

| Taxes paid during the year__-___--. = 34,313 37,673 44,332 
Amt. deposits on which int. is allowed 11,921,477 10,611,633 8,019,815 

Hamilton Trust Co. (Brooklyn). 

Resources— Jan.11911. Jan. 1 1910. Jan. 1 1909. 
Bonds and mortgazes_.._.______ $586,300 $576,950 $586,600 
Stock and bona investments: 

Public securities (market value) ___ 411,000 411,000 211,000 

Other securities (market vaiue)__- 1,363,805 1,538,798 1,843,750 
Loanei on collateral..........._...- 4,669,080 4,098,715 3,435,528 
oe eae 586,456 358,857 309,725 
ee EE aes 70 49 185 
ee a eae 14,301 9,017 9,017 
Due from approved res've depositories 521,142 552,763 772,078 
Due from trust cos., banks and bankers 18,508 63,039 38,771 
ee aR Ee ERP aR eNe See 601,159 617,748 597,901 
Legal-tender notes & bills of nat. bks. 98,120 48,255 61,210 
OR EES Rae 16,335 14,250 10,962 
J UU Ea ee eae 79,031 78,601 74,021 

I Beant a i wii eg ek $8,965,308 $8,368,042 $7,950,748 

Liabilities— 

J eee ee $500,000 $500,000 $500,000 
Surplus fund (market value)_______ ~ 1,082,635 1,030,956 926,033 
peeserved for tazes................ ,000 6,500 6,600 
Deposits subject to check_________~- 5,385,123 4,893,531 4,599,273 
Demand ctfs. of deposit (not pref.) _- 80,121 112,222 106,972 
Time ctfs. of dep. (not pref.) payable 

Co ON, rr eee wh 181,400 204,856 169,800 
Other ctfs. of deposit (not pref.) __- 166,898 248,153 239,434 
Due trust cos., banks and bankers_ 252,919 199,932 244,400 
Due savings banks______-_-_. Pipes 903,070 750,792 865,028 
Due savings and loan associations_ __ 27,745 31,027 20,949 
Due as executor, administrator, &c 11,348 7,248 9,860 
Tr.dep.not pay.within 30 days (pref.) 115,711 145,072 99,140 
Dep. sec. by Stateof N.Y. bds. (pref.) 185,000 140,060 100,000 
Crerunmem Geers... -. 2 < cc cu cs neue e 11,978 38,508 5,888 
Cer Babiswes.. 1... eu ce 54,369 59,245 57,361 

ee --.------. $8,965,308 $8,368,042 $7,950,748 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Tot.int. & comm. rec’d during year-_-_ $354,457 $338,518 $334,635 
All other profits received during year~ 41,610 217,488 27,123 
Ch’ged to profit & loss onace’tdeprec.  ____-_- 65,435 39,777 
Ch’ged to profit & loss acc’t oth.losses 24,256 10,996 24,043 
Int. credited to depositors during year 177,809 174,035 159,293 
Expenses during year, exclud. taxes_ 76,572 80,373 75,353 
Amt. of divs. declared on capital stk_ 57,500 50,000 50,000 

| Taxes paid during the year_______-_~- 13,338 12,219 13,244 
Amt. deposits on which int.is allowed 6,855,123 6,236,298 6,248,675 

Home Trust Co. (Brooklyn). 

Resources— Jan.11911.Jan.1 1910. Jan. 11909, 
Bonds and mortgages--.--.---.----. $567,389 $580,437 $566,240 
Stock and bond investments: 

Pane secure. _.............: 466,500 440,600 452,225 

ES eee 381,072 445,091 483,385 
Loaned on collaterals._............. 1,040,366 813,613 23,166 
Co Og SS ee ree 532,539 382,429 249,905 
0 OS ee eet ere 4 na eee 
ey a ae 35,022 34,273 Eitok 
Due from approved res’ve depositories 217,238 169,875 248,822 
Due from trust cos., banks & bankers 52,154 93,101 41,894 
MES atc auatateaie racks 170,038 141,304 1,736 
Legal tender notes & bills of nat. bks. 43,400 44,189 159,732 
ee GUNN ok wo emenscuesese 40,073 45,293 74, 

WN ee oy wennededankaw $3,545,839 $3,190,205 $2,801,759 

Liabilities— 

Came MOO. gana ose ens ecss ss $750,000 $750,000 $750,000 
Surplus fund (market value) --_--_-- 332,200 326,325 801,183 
Reseed for $anes...-.--.....<... 4,773 5,100 5,250 
Deposits subject to check_______-_-- 1,792,059 1,383,663 1,275,396 
Demand ctfs. of deposit (not pref.) —- 26,524 26,081 22,366 
Time ctfs. of ee: within380days = ______ SONee -  sasaes 

not pref.) --.-/pay. after 30 days-_ 101,300 40,420 36,772 
Due trust cos., banks and bankers ---_ 69,247 135,550 73,918 
Te Gasines betes. . <= -.---=--<-.- 239,691 220,671 105,118 
Due savings and loan associations_ _- 13,865 16,071 16,865 
Due as executor, administrator, &c 29,226 82,108 12,657 
Trust dep. &dep.sec.by N.Y .bds.(pref.) 52,300 25,000 38,204 
Deposits otherwise preferred -_ -___ ~~~ 128,113 138,840 157,974 
Ger Remus. .. =--<---5-.-...5- 6,541 72 ,05 

og mea wm saiin salah ae $3,545,839 $3,190,205 $2,801,759 

Supplementary—For Cal. Year— 1910. 1909. 1908. 
Tot. int. & comm. rec’d during year _-_ $153,492 $147,077 $126,620 
All other profits received during year_ 4,606 26,907 42 
Ch’ged to profit & loss ace’t deprec_- 16,604 19,901 133,000 
Ch’ ged to profit & loss acc’t oth. losses 30,545 10,304 85,827 
Int. credited to depositors during year 52,245 44,356 89,192 
Expenses during year, exclud. taxes _ 42,732 42,527 51,144 
Amt. of dive. Geciarea on Opolialatk-.-- ----.- ccccsn cawace 
Taxes paid during the year_-_-__----.- 10,526 10,486 7,721 
Amt. of dep. on which int. isallowed 2,270,000 1,804,008 1,375,400 
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Kin gs 5 County Trust Co. (Brooklyn). People’s Trust Co. (Brooklyn). 

Resources— Jan.11911. Jan. 11910. Jan. 119099 Resources— Jan.11911. Jan.11910. Jan. 11909. 
Bonds and mortgages_______------- $944,611 $1,006,211 $809,80 Bonds and mortgages.............. $1,063,723 $863,569 $1,171,655 
Stock and bond investments: Stock and bond investments: 

Public securities.._......----- - 317,529 335,650 1,353,180 6 Ey 879,600 788,772 496,018 

Other securities ceaunccsod Byeener 1,476,739 2,237,559 Other SOGUTI TICS. . 22. c cece wcias 4,426,157 4,129,691 4,619,660 
Loaned on collateral.___._._..__----- 8,883,839 9,988,436 7,985,365 | Loaned on collateral. .............. 7 936,338 8,338,781 6,402 ,069 
Other loans, bills purchased___-_--. 3,384,033 1,873,705 Cw ee fo: ee 3,292,087 2,478,463 2,592,601 
pT Ee, ae ae Se 210,000 210,000 Eb SEED abn wen vdacanmedddconse 2,152 510 2,214 
Due from approv ed res’ve depositori ies 1,044,505 1,092,952 1 OED 1 BRR Se ann pecan eegnseesncn 526,837 532,834 519,792 
Due from trust cos., banks & bankers 19,677 9,488 ,053 | Due from approved res’ve depositories 1,437,200 1,566,356 2,150,246 
Specie _- 1,273,213 1,215,441 oF 8e. CS eee nn eae 1,495,765 1,338,826 1,056,183 
Legal tender notes & bills ‘of nat. bks_ 238,140 221,985 254,610 | Legai-tender notes & bills of nat. bks- 382,000 378,240 282,115 
Ct en ccecttnwnnonneadwam — 40,747 128,048 6 8k. 48 OO aaa ee 459,776 289,130 301,950 
Jen GENE cs cncdawnsadanweie = a te 96,515 121,402 SEG, Fae. 5 Sree GOs cncaisisandascsvananeowe 106,613 127,533 116,331 

: eS reer ey er _..$17, 952,990 $17, 680 057 $16,602,935 PU tur eudesedhddeentacasnwon 22,008,248 $20,637,705 $19,710,834 

Liabilities — Liabilities— 
oS i CTC OTT TT - $500,000 $500,000 ee ee 8 eee eee eee $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) ___ 2,103,149 2,001,585 1,852,272 | Surplus fund (market value) -_____-- 1,670,684 1,645,722 1,509 ,697 
Reserved for taxes and expenses 14,500 16,000 £3,000 | WOE GEVeik 6 6 ce cccdcusncas 10,090 10,501 10,342 
Deposits subject to check.....-.... 10,627,858 11,110,925 10,235,524 | Reserved for taxes................ 12,897 12,779 9,944 
Demand ctfs. of deposit (not pref.) - 887,682 821,942 463,288 | Deposits subject to check_________- 15,362,099 14,975,463 13,814,948 
Time ctfs. of deposit (not pref.), pay- Demand ctfs. of deposit (not pref.) _- 153,800 150,459 441,471 

ee ee OE, on auenaadtenae 368 569 246,471 247,647 | Time ctfs. of deposit (not pref.), pay- 

Other ctfs. of deposit (not a | 221,521 204,443 56,629 BOIS BILGE SU GOPG. conc acadscccca 795,542 301,990 432,158 
Due trust cos., banks and bankers_-- 237,062 217,431 259,327 | Other ctfs. of deposit (not pref.)___-_ 72,903 117,375 70,589 
Due savings banks eee 2,622,697 2,172,375 2,246,701 | Dut trust co’s, banks and bankers-_- 64,002 50,844 116,701 
Due savings and loan associations _- 25,160 8,603 3.343 | DUG GAVINES DARED. ...cecsccuicecnc 1,825,759 1,376,898 1,590,092 
Due as executor, administrator, &c_ 114,063 132,912 156,123 | Due savings and loan associations _-_- 53,043 60,901 54,251 
Trust dep. not pay. within 30 days Due as executor, administrator, &c- 336,184 411,025 504,075 

(not pref.) eae a eae 127,551 149,918 178,844 | Trust dep.not pay.within 30 days(pf.) 245,998 160,729 40,304 
Certified checks re 24,210 50,853 360,080 | Dep. sec. by State of N. Y. bds.(pref.) 255,V00 oe! 0 060ltltCC aioe 
So a eee ee 78,968 46,599 Si OO | Vee SEDs cc cc dectuanassecsa 65,548 85,772 48,391 

——_ ——— $$$ —— — —————————_} Other liabilities.........._...__. 84,699 62,247 67,871 

Total__-_- Eid dhadtinbheiecehan $17, 952,990 $17,680,057 $16,602,935 - r" _—_ 

Supplementary—For Cal. Year— 1910. 1909. 1908. Total. .....-------------------- $22,008,248 $20,637,705 $19,710,834 
Tot. int. & commis. rec’d during year $753,152 $656,401 $639,208 Supplementary—For Cal. Year— 1910. 1909. 1908. 

All other profits received during year 27,351 131,947 65,623 | Tot. int. & commis. rec’d during year $894,116 $841,539 $637,880 
Ch’ged to profit & loss on acc’t deprec. 6,436 34,475 8,425 | All other profits received during year- 106,425 145,052 138,639 
Ch’ged to profit & loss acc’t oth. losses 6,085 17,757 24,672 | Ch’ged to prolit & loss on acc’t deprec. (?) 67,026 52,067 
Int. credited to depositors during year 390,597 364,360 341,770 | Ch’ged to profit & loss acc’t oth. losses (2) 21,510 62,494 
Expenses during year, excluding taxes 114,245 105,857 100,096 | Int. credited to depositors during year 440,404 448,608 377,052 
Amt. of divs. declared on capital stock 80,000 70,000 60,000 | Expenses during year, excluding taxes 194,021 176,639 168,333 
Taxes paid during the year _- 25,730 23,429 22,164 | Amt. of divs. declared on capital stock 120,000 120,000 120,000 
Amt. of dep. on which int. is allow ed_ 14,075,367 13,963,423 13,512,505 | Taxes paid during the year________- 32,126 27,897 30,142 

Amt. of dep. on which int. is allowed_ (2) 16,205,570 15,415,224 

Long Island Loan & Trust Co. (Brooklyn). ‘ 
g — Queens County Trust Co. (Jamaica). 
’ Resources— Jan.11911. Jan.1 1910. Jan. 1 1909. 

Bonds and mortgages_______._____-_ $781,750 $663,250 $767,750 Resources— Jan.11911. Jan.11910. Jan. 11909- 
Stock and bond investments: Bonds and mortgages_-_____--.-. $513,466 $510,433 . $444,183 

Public securities _ te a i Si st 758,000 867,000 627,000 | Stock and bond investments: 

Other securities_____.____-_- --. $8,238,600 2,825,420 3,228,520 Public securities (market value) -_- 286,245 184,245 182,707 
Loaned on collateral een § F | 5. 992,690 4,875,372 Other securities (market value) .__ 273,594 474,628 288,015 
I ee a a a la sis ts 539,963 431,500 494,500 | Loaned on collaterals___.___._._._- 686,952 653,743 554,356 
Overdrafte ........ a 13 4 TO 0 SE POs Sarieuin ctaennn cuaes 59,316 47,165 38,740 
Real estate 3,000 O00 | Tete DUPORNNG so nk iii incnncne 239,347 170,748 118,865 
Due from approv ed res’ve depositories 991,38 656,610 wf a. Ul eee eee 489 610 1,341 
SN ad Tale by ial ae te ii a an el es eile Bt 472, 114 450,512 + Eh a a ae eee 177,694 177,694 177,694 
Legal tender notes & bills of nat. bks_ 225,545 349,802 306,733 | Due from trust co's, banks & bankers 14,543 12,706 36,487 
_. &§. Peele aes 1 "392 11,067 2,273 ue _ approved res've depositories 130,272 116,872 175,297 
CI dette i thanaenn oe 93,758 95,319 ee. ee ene 57,306 49,456 29,070 

—— Taek ecndes notes & bills of nat. bks_ 114,610 98,915 58,140 

i ee ee ee $12,008,479 $12,346,174 $11,334,870 | Cash items....................... ,39 3,390 5,747 

Liabilities — a eee ee 59,426 43,773 39,463 
Capital stock... -- ise tx dai $1,000,000 $1,000,000 $1,000,000 * 

Surplus fund (market value)_______ 2.069.338 2.185.834 2,039,699 Total_.-..-.------------------- $2,619,651 $2,544,378 $2,150,105 
Unpaid dividends__-_ ok 30,000 30,000 30,000 Liabilities— ‘ 

Reserved for taxes EE ee es 15,000 14,600 54 0 bee Paitin doc hene ann wow $600,000 $600,000 $600,000 
Deposits subject to check______ ... 6,296,732 6,993,344 6,167,656 | Surp.fund & undiv.pro.(market val.) 158,371 174,061 168,691 
Demand ctfs. of deposit (not pref.) 245,252 217,076 305,111 | Unpaid dividends... .............. 15,150 15,120 12,487 
Time ctfs. of deposit (not pref.) pay- eT a eee eee < sae ee 

eee Beer Oe Gere. .. 2 ncn nccne 693,088 180,548 47,158 | Deposits subject to check__________ 1,139,281 1 392.289 1,291,423 
Other ctfs. of deposit (not pret.) .... 135,626 233,181 482,900 | Demand ctfs.of deposit (not pref.) _- 10,445 ‘ ,354 
Due trust cos., banks and bankers_ 17,633 45,345 65,458 | Due savings and loan associations _-_ 4,835 726 2,153 
Due savings ne eee 823,126 755,464 829,491 | Due trust co’s, banks and bankers_-_ 52,958 47,446 10,105 
Due savings and loan associations -___ 9,764 Pe oe Bills payable, incl. borrowed money- 100,000 i: * fe ee 
Due as executor, administrator, &c__ 147,390 115,922 87,598 | Due as executor, administrator, &c__ 109,202 37,712 9,218 
Trust dep.not pay.within 30 days(pf.) 253,838 379,499 95,860 | Trust deposits and deposits secured 
Dep. sec. by State of N.Y.bds. (pref.) 200,000 81,000 100,000 by State of New York bonds_-__-_- 85,000 80,000 36,063 
Certified checks ___- areata cscs ok 19,158 76,030 38,161 | Deposits withdrawable by pass-books SE. - mocene | 4 ceueeeee 
i 4 US eee eae 52,534 30,831 SL wre | Ve BO, Co encec Sect n ncn 61,432 5,710 3,639 

a —_—_—<—<—  ————_ } Other liabilities_..-.......--- -_... 4,066 9 972 
ial ta Sodas vena la acni th oetibecite tae $12,008, 479 $12,346,174 $11,334,870 = 

Supplementary—For Cal. Year 1910. 1909. 1908. Total_....-...------.-----.---. $2,619,651 $2,544,378 $2,150,105 
Tot. int. & commis. ree’d during year $510,383 $473,283 $451,519 Supplementary—For Cal. Year— 1910. 1909. 1908. 

All other protits received during year 4,803 147,399 3,2 Tot. int. & commis. rec’d during year $110,399 $90,940 $130,237 
Ch'ged to profit & loss on acc’t deprec. 58,129 23,511 7,910 | All other profits received during year 16, 15,780 855 
Ch’'ged to profit & loss acc’t oth. losses 3,138 20 104 | Ch’ged to profit & loss on acc’t deprec. (?) 8 aa 
Int. credited to depositors during year 210,167 225,054 180,771 | Ch’ged to profit & loss acc’t oth. losses 19,877 16,792 3,191 
Expenses during year, excluding taxes 90,889 91,538 88,225 | Int. credited to depositors during year 33,292 29,475 28,847 
Amt. of divs. declared on capital stock 120,000 120,000 120,000 | Expenses during year, excluding taxes 35,868 32,164 44,692 
Taxes paid during the year_________ 31,828 28,667 25,489 | Amt. of divs. declared on capitai stock 380,000 30,000 25,000 
Amt. of dep. on which int. is allowed _ 8 548,795 8,724,562 8,063,292 | Taxes paid during the year________- 8,220 1,725 6,380 

Amt. deposits on which int. is allowed 1,479,610 1,843,550 1,167,919 

Nassau Trust Co. (Brooklyn). 

Resources— Jan.11911. Jan.11910. Jan. 1 1909. Willi sburgh Trust Co. (Brooklyn). 

Bonds and mortgages -----------.-- $492,750 $487,800 $517,450 Resources— Jan.11911. Jan.11910. Jar.11909 
Stock and bond investments: As Bonds and mortgages_____________ $393,200 $497,275 $536,900 

PQDEOS soouriues............-.... 249,930 253,700 298,750 | Stock and bond investments: 

Ounet secures. _..--.-----...... 1,075,764 1,181,014 1,076,719 Public securities (market value) -_- 102,175 234,750 233,443 
Loaned on collateral - --------:-- 1,752,787 2,447,890 = 1,523,008 Other securities (market value) ___ 131,973 421,616 659,188 
LR eee 1,171,012 1,253,625 1,310,048 Loaned on collaterals______________ 515,925 640,356 979,461 
‘Overdrafts -_._--- a a Sema = 47 258 eee. ee ee 176,532 432,679 638,102 
See ee ee 260,606 253,500 Da UE 1 CI 8 ke ee SF ee 7 1,176 
Due from approv ed res’ve . depositories 1,072,166 855,639 1 ROG | Tae eee ke 776,243 768,590 728,069 
Due from trust co’s, banks & bankers. __ 4,142 55,439 Due from trust co’s, banks & bankers _____._ 8,753 8,75 
SR fae te ame ono ee ee 389,027 439,257 380,873 | Due from approved res've depositories 16,320 213,423 94,297 
Legal-tender notes & bills of nat. bks_ 171,906 221,147 SeestUe | Ca ees eee ,900 138,033 138,604 
2 SL ae ee Pee 9,461 1,572 7,071 | Legal-tender notes & bills,of nat.bks. ______ 9,885 13,440 
a aa eee 64,448 67,546 O2,199 '| Geer ements... nen oc ue 35,144 35,085 33,004 

= ieee —— ——— Profit and loss, Gefict............. pa... <aaaee- Seas 

fp eo settee se ann Sod ea dS $6,709,904 $7,467,090 $7,179,562 | f . . 

iabilities— 59° 
Capital EE Oe eee $600,000 $600,000 ven0.oo8 porno Rese eee ees SSAGR.2GS 09.400,488 RAMEE 
Unpald fund (market value)....-.-- 430,020 476,067 485.572 | Gooitsl stock....-----.----------- $700,000 $700,000 $700,000 
Reserved for taxes___.__.......... 4,500 6,500 9,000 | Surp. fund & undiv. profits (mar. val) def.25,272 130,341 224, ace 
Deposits subject to check_________- 4,623,065 5,302,872 4,820,324 | Reserved for taxes_-~---_.-__-.._. 8,500 8,485 6,74 
Demand ctfs. of deposit (not pref.) _ 2,521 2,521 2,50 Deposits subject to OO a ee 142,570 1,634,232 ) bas 5 560 
Time ctfs. of deposit (not pref.), pay- Demand ctfs. of deposit (not pref.) - - ,00 8,300 1,763 

able after 30 days. -.-..-_.____- 234,665 184,516 293,536 | Due trust co’s, banks and bankers.. = ____-_- 41,959 213,391 
Due trust co’s, banks and bankers... = ------§ ss ----- 55,470 | Dut savings banks---~-----------.  -__.-- 18,770 = ------ 
Due savings banks.......___.____. 647,872 708,694 764,652 | Due savings and loan associations --- 190 5,253 10,377 
Due savings and loan associations - 51,068 50,662 51,568 | Due as executor, administrator, &c- - 3,053 6.917 ~--... 
Trust dep. not pay. within 30 days(pf. ) 99.088 124.741 100,453 Tr. dep. not pay. within 30 days (pf.) 21,986 35,364 36,531 
Certified checks - - .-...--.--.------ 2.087 685 oa aes popeuia. pg eee’ 6 sole easi4d 1,484°o75 
CRUG GAN 6 oscincsateuwucece 14,844 9,788 37,644 peng A 1 pagina a sell ganar ded 7.425 5. 9° 

| ee ere aera 2 x 2 v 7,179,562 

setvar $6,709,904 $7,467,090 $ atc EI SAI Pe $2,158,142 $3,400,452 $4,064,437 

Supplementary—For Cal, Year— 1910. 1909. 1908. 

Tot. int. & commis. reo’d during year $274,188 $277,535 $280,013 Supplementary—Far Calendar Year— 1910. 1909. 

All other profits received during year 20,279 81,545 33,693 | Total int. & commissions received during year__-_- $91,577 $138,561 
Ch’ged to profit & loss on acc’t deprec. 66,234 26,596 46,421 | All other profits received during year___________- 31,502 1935 
Ch’ged to profit & loss acce’t oth. losses 7,182 116,476 82,430 | Charged to profit & loss on acct. of depreciation __ Gy OS eee 
Int. credited to depositors during year 124,939 136,078 132,120 | Charged to profit & loss on account of other losses (2) 90,745 
Expenses during year, excluding taxes 79,109 80,510 76,892 | Interest credited to depositors during the year___ 30,745 39,706 
Amt. of divs. declared on capital stock 48,000 48,000 40,000 | Expenses during the year, excluding taxes______ 190,000 150,181 
Taxes paid during the year_________ 10,635 9,921 9.286 | Taxes paid during the your... ...........-.--.. 16,481 16,237 
Amt. of dep. on which int. isallowed. 4,522,900 5,509,974 5,270,337 Amount of deposits on which interest is allowed__ (?) 1,750,798 
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PHILADELPHIA COMPANIES. 


Aldine Trust Co. (Philadelphia). 














Resources— Dec. 31°10. Dec. 31 '09. Nov. 27'08. 
Real estate mortgages.._.......__. $25,750 $23,250 $21,200 
Stocks and bonds__.__.._.__..____ 166,527 190,544 132,133 
Loans on collateral................ 398,475 334,815 314,070 
Loans on commercial paper _._____- 79,905 100,164 170,962 
ee ee tees 135,000 135,000 135,900 
S| eee 12,667 18,741 27,881 
Seana 56,144 68,532 43,414 
DE ee wea wamaae LjeEe:. 4) saqueps 

Te aac ny a aa ey a $874,468 $872,365 $845,560 

Liabilities— 

Capital stock (paid in)_......_.___. $200,000 $200,000 $200,000 
Ea Se aes ae 120,000 120,000 120,000 
PEON. ou .. desiscdndane 9,748 8,790 6,572 
DT ties w.cksdcnesllcacane 444,720 443,575 418,864 
en NOME: (O06) Wu canwusedendoce 100,000 100,000 100,000 
pesecetiemeous. ..... 2.65. cc. as etna oe eke ae 124 

a oa cs ote ie $874,468 $872,365 $845,560 
Trust department uninvested (addi- 

DEEL deh tan che dati ctacen one $18,375 QB17:990 == aancua 

1910. 1909. 1908 
Dividends paid in calendar year___.- % 4% 4% 

a Figures are of date Nov. 6 1909. 

Belmont Trust Co. (Philadeiphia) .* 

Resources—— Nov.9°10. *Nov.6’09. 
Cash on hand and due from banks.___.________- $49,042 $25,141 
Commercial and other paper purchased_______._- 37,655 29,728 
os Ug Ee ae 34,133 57,638 
Loans on bonds and mortgages___..___..____-- 12,055 2,470 
TT a et 88 SY i ee 116,897 98 ,463 
SE hedigG UN hice. ocettedied.~ candbaebnaceaand 72,450 32,600 
Banking house, furniture and fixtures_....._._-_- 46,953 46,236 
EE CRIED ns Cc lnannautbdbsancaace 806 806 

PEP eeC Ae bo. a aeeekbecsadaddewaaeccus $369,991 $293,082 

Liabilities— 

i. 20. Doin Ula we ann ne oem e aes a $125,000 $125,000 
aa DURUM Gwent ld tidal e & «a tweiew ic 8,35 4,470 
DT eee ee cube ee eowene 236,440 163,512 
Other liabilities Te EAS CE et ae aes ae 192 100 

a ue $369,991 $293,082 

Trust department (additional) _.........-...--- $38,296 $33,616 


= Began business Dec. 7 1908. 
Central Trust & Savings Co. (Philadelphia). 


























Columbia Avenue Trust Co. (Philadelphia)—Concluded. 


























Liabilities— Dec. 31°10. Dec. 31°09. Dec. 31’08. 
RREEEe COOUN i iS nine cninedigiiace 400,000 $400,000 $400,000 
Surplus and undivided profits___.__ 436,564 407,508 363,050 
WOOD BRE CUGd din wantdind dbéck a kt 2,190,801 2,079,377 2,154,255 
SME Rin we man tiiih Gda wes ae 6,000 6,000 12,000 
Dividends and interest to depositors_ 384 Saat -. ‘nit. 

| RP OS ae re $3,043,749 $2,908,212 $2,929,305 
Trust department (additional) ______ $414,942 $4 02.651 $347,694 

1910. 19 1908. 
Amount of deposits receiving interest All aN (2) 
Rate of interest paid on deposits of 

Re OU ee 2&3% (2) (?) 

Dividends paid in calendar year_.__ 8% 2% 2% 
Commercial Trust Co. (Philadelphia). 

Resources— Dec. 31°10. Dec. 31 ‘09. Jan. 30 '09. 
OD ee ae ee ae $238,157 $246,82 $2,328,779 
Due from banks, &c_._........._._. 2,183,384 1 711025 
Loans on collateral..._.._......_.- 3,391,150 4,491,291 4,544,341 
Stocks, bonds, &c 4,682,924 4,249,282 3,800,879 
Real estate and vault 549,588 552,486 555,236 
i EE eee ae ae 88,370 90,245 39,684 

POS a tate acndcedibdadaaccs $11,133,573 $11, 341,149 $11,268, 919 

Liabilities— 

OO a ee ee $1,000,000 $1,000,000 $1,000,000 
| Surplus and reserve fund___._______ 1,750,000 1,500,000 1,500,000 
Unuivided profite. oo. so... 3.8. 512,750 593,702 381,192 
Deposits subject to check____._____ 7,809,589 8,160,216 8,357,337 
PO neue 61,235 87,231 30,390 

i, ee ee ee er eee $11,133,574 $11,341,149 $11,268,919 

Trust department (additional) ______ $1,204,135 $231.02 a$204,151 

1910 1909. 1908. 
Rate of interest paid on deposits of $500 and over_.._. 2% 2% 2% 
Dividends paid in calendar year__.........._____--- 13% 12% 12% 

a Figures are of date Dec. 16 1908. 

Commonwealth Title Insurance & Trust Co. (Philadelphia). 

Resources— Dec. 31°10. Dec. 31°09. Dec. 31°08. 
Real estate mortgages... ....._.___- $346,180 $344,800 $304,003 
OM ON Lee Seeks cli sae nae 3,393,312 3,459,830 3,739,279 
Ioans on collateral. __........-.... 1,825,284 1,883,204 1,779,708 
I ae 1,322,841 1,354,203 1,367,845 
"YU ee Oe ae 231,375 247,553 274,040 
J kL Lee eee 437,100 499,922 411,278 
eo se 8 a A er ae 113,776 118,834 120,838 

yet Se a ey ae $7,669,868 $7,908,346 $7,996,991 

Liabilities— 

Capital stock paid in _............. $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund_______.__. 1,109,000 1,100,000 1,100,000 
ie pias, aa 5 RE 323,073 222,966 169,153 
pu SS > eee eee 5,246,546 5,570,332 5,727,619 
Other liabliities fh NER 4.5) SE 2 5,048 219 

IANS te A eee he Se $7,669,868 $7,908,346 $7,996,991 

Trust department (additional) ______$12,499,486 $12,079,681 $7,645,658 

1910. 1909. 1908. 

Rate of interest paid on deposits of $100 and over__._.. 2% 2% 2% 

Dividends paid In calendar year___..........-...... 12% 12% 2% 
Continental Title & Trust Co. (Philadelphia). 

Resources— Dec. 31°10. Dec.31°09. Dec. 31'08. 
Real estate mortgages._......__--_- $517,522 $462,393 $502,392 
ol U8 RO a A 1,096,823 1,082,841 1,100,930 
PO 8 ae ee 2,054,614 2,068,587 1,510,443 
Cash on hand and in bank_________- 439,225 419,892 647,002 
RS 9, 32 358 15 
CN eG oals 10,923 8,985 19,921 
Real estate, furniture and fixtures_-_- 286,760 321,210 396,070 

i es ae ws nes $4,406,413 $4,364,266 $4,177,073 

Liabilities— 
se, carci way $500,000 $500,000 $500,000 
I Se nae Seren Sl aaa chs Sectic tees at ow 200,000 (2 sie 
PEE SO oc 6 ec een edeicenn 101,398 75,608 256,470 
Eiwigeeds UNNI. 2... - ocho .4 283 448 2 

Bes ee See Pee 1,098,447 1,094,180 1,232,819 
General deposits, payable on demand 2,466,408 2,457,587 2,155,633 
Deposits, special settlemeat.__---_. 23,515 24,931 23,738 
Other liabilities Pe a aie ean eeu 16,362 11,512 8,190 

ES a es $4,406,413 $4,364,266 $4,177,073 
Trust department (additional)___---. $464,482 $577,008 4@$551,415 

1910. 1909. 1908 
Rate of interest on deposits of | ad and over_.2 &3% 2&3% 2&3% 
Dividends paid in calendar year____.....--- - 6% 6% % 


Resources-— Dec. 31°10. Dec. 31 '09. Dec. 31 ’08. 
Seger inveswthents: ..... one ec $520,912 $491,066 $531,915 
Comm’! and other paper purchased... 1,321,815 1,230,053 1,036,463 
Amount loaned on collaterals___._... 1,823,394 2,018,972 1,668,634 
Real estate, furniture and fixtures__ 360,755 354,588 350,304 
2. go SR eee oy eS ee 238,925 201,026 158 ,667 
oo eee eee 604,359 582,605 583,441 
| Se eee Se 2 er 10,040 43,560 12,560 

ANE an akan Shane nina’ $4,880,200 $4,921,870 $4,341,984 

Liabilities—— 

CME BROOM es casacececces- wrdes $750,000 $750,000 $750,000 | 
I on, Sa ik ty Us Sa cs se be iis Sl 400,000 350,000 350,000 
armeeueneG peeite.... 265 ..un...- 60,671 59,976 37,817 
ENN eS ae Se 3,650,751 3,755,115 3,200,820 
Other liabilities SEEN Ce Tee 18,778 6,779 3,347 
I os oil AN eos os be eed a $4,880,200 $4,921,870 $4,341,984 
Trust Eanes (additional) _.___- $1,080,922 a$1,073,984 $1,052,425 
1910. $09. i908. 
Rate of interest paid on deposits of 
re Oe Te Ge daa eon 2&3% 2&3% 2 & 35 
Dividends paid in calendar year___-_- 6% 6% 6% 
a Figures are of date Nov. 6 1909. 
Chelten Trust Co. (Philadelphia). 

Resources— Dec. 31°10. Dec. 31°09. Dec. 31 '08. 
Real estate mortgages._........-.- $168,950 $121,900 $93,750 
Pe CS aaa are 427,944 353,936 323,577 
ac ab ERS SS eae 86,000 92,500 69,014 
SS eee ee ee ee 27,054 25,898 31,594 | 
a 2. ta du dahs occas, 33,880 30,339 13,552 
RI PENG 0 itn dee anes une wes 364,166 320,298 292,346 

aan se te A a's ous wea ea on $1,107,994 $944,871 $823,833 

Liabilities— 

Ts odes ook oa na $200,000 $200,000 $200,000 
US ee hs Tee 100,000 100,000 100,000 
Uedivided profite......1...i.2..-.. 18,910 14,849 10,375 
General deposits payable on = 738,519 {361,650 304,661 
Special Geposits..............-.a-+- (248,590 173,681 
a a a ee 50,565 19,782 35,116 

ie ert ete Aah Misian a ie doh: adenine ch kas vo: Ne $1,107,994 $944,871 $823,833 
Trane _ Sete (additional) ______ $181,215 $112,455 *$33,613 

* Figures are of date Nov. 27 1908. 
Colonial Trust Co. (Philadelphia). 

Resources— Dec. 31°10. Dec. 31°09. Dec. 31 '08. 
Real estate mortgages_.......____ $22,730 $123,480 $138,480 
LR fea 307,60 376,237 343,823 
Loans on collateral. ............... 669,073 608,479 494,575 
Real estate, furniture and fixtures__ 249,731 209,586 185,585 
Cash on hand and in banks________- 183,715 154,928 122,677 
Commercial and other paper owned_- 215,161 162,908 125,902 
oe ain orn ann agate waan on cu 1,171 3,880 2,897 

de neat Wide ddww ices & hen $1,649,184 1,639,508 1,413, 

o rs go $ $ $ Noite 
IS dino sic oo ~ 4 nse dG diem @ 250,000 $250,000 250,00 
Surplus and undivided profits__.__- 270,840 269,746 rept 
[oemeren GODO@M@Ge. .. 25 ...4 4 400-4, 1,128,344 1,119,762 891,921 

ie atl hse nis hla alie in ws sn min $1,649,184 $1,639,508 1,413,939 
Trust department (additional) ..____ $212, 083 $75,031 . *$78,622 

” 10. 1909. 1908. 
Rate of interest paid on deposits__-__ 2&3% 2&3% 2&3% 
Dividends paid in calendar year ---- 4% 4% % 


* Figures are of date Nov. 27 1908. 
Columbia Avenue Trust Co. (Philadelphia). 


Resvurces— Dec. 31°10. Dec. 31°09. Dec. 31 08. 
Cash on hand and due from banks__ $385,101 $482,678 $524,828 
Commercial and other paper owned.._ 71,500 73,050 121.000 
Loans on collateral..........-...-.. 251,645 242,804) 1,005,822 
Loans on bonds and mortgages_____ 874,384 727,714 
NE, QUO. a nce ncanducewee 769,242 712,715 619,005 
ER + aera 318,714 286,836 264,554 
Banking house, furniture, &c__-__. 180,000 180,000 180,000 
pee OG) GRUNRB on. -- 56 eee 191,417 194,134 205,681 
Miscellaneous assets (accrued interest) 1,746 8,281 8,415 





a RARE alae ae A $3,043,749 $2,908,212 $2,929,305 








a Figures are of date Nov. 27 1908. 
Empire Title & Trust Co. (Philadelphia). 














Resources— Nov. 9°10. Nov. 6°09. Dec. 31'08- 
ee Os dn os pahbakibaons $17,304 18,970 $13,675 
pe © from banks and bankers-_-_----- 39,901 24,06 9,262 

ge RC PE EP LEE eee 83,290 25,167 ae 045 
Stocks, Mg cw Ona é a mn ee 133,322 118,866 4,402 
PEON oo ck ones enon depanddeoace 129,536 130,140 136° 438 
Real estate, furniture and fixtures... 57,472 57,729 58,385 
I ol ori ad oi cia nies ts Gv eee ae a 5,052 Sr ee 

ce oe Le witicn $465,877 $377,774 $395,207 

Liabilities— 

Capital stock (paid in).....-..----- $156,575 $156,575 $155,638 
Surplus undivided profits...-..---- 17,961 8,879 5,988 
pe SP ee ees = a 290,241 211,120 233,581 
DD occ cbkadenanebenae~ & 1,100 en: <n 

a i rel ee $465,877 $377,774 $395,207 

Trust Secscdtees (additional) _.---- $655 $622 $575 
Equitable Trust Co. (Philadelphia). 

Resources— Dec.31°10. Dec.31'09. Dec. 31'08. 
Real -estate mortgages-_.....------- $124,609 $118,359 $216,195 
poe Se a 1,131,812 1,184,000 1,170,828 
Ee Git CORSON. «ow cewennscusee 2,182,317 2,165,211 2,427,935 
Ne ee SE Se A en 388,635 392,403 402,244 
Cash on hand and in banks-...-.---.-- 405,439 360,469 395,836 
ey Ee eee ee 112,224 339,408 153,325 

Petes 3 - . Saiewsasccecseeoscceusce . $4, 345,036 $4,559,850 $4,766,363 

Liabilities— 

Cantal GUGOR. © cicada cmandsee-we " $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund__..------- * 225,000 225,000 25,000 
DIBGINIOR SUOUENs «cae npiis ocn~cn5 45,993 39,892 37,073 
General deposits. .~...---2s+6+---.«- + 3,044,043 3,264,958 3,474,290 
Nese IVIRs. 64 Sa cesshe cocoons ° ,000 30,000 30,000 

a i a i cs ca aE a a gael $4,345,036 $4,559,850 $4,766,363 

Trust Se cacinaet (additional) __.--- $3,282, eet #2. 912, “ig09 Beet tf ig 
ate of interest on deposits of $500 and over_.2&3% 2&3% 2&3% 
Dividends paid in calen SEE PEER. 6citbens<doe en 6%: 6% 6% 
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Excelsior Trust & Savings Fund Co. (Philadelphia). Frankford Trust Co. (Philadelphia). 

Resources— Dec.31°10. Dec. 31'09. Dec. 31'08. Resources— Dec. 31°10. Dec. 31 '09. Dec. 31 '08. 
Ce OO ROM. 6640... p40 oe $52,574 $37,000 $30,000 | Real estate mortgages_.......----- $437,420 $426,945 $369,995 
pee trom Demee. O6...1....-..<.ss< 39,594 102,000 44,500 | Stocks and bonds... -......--.---.--- 1,399,982 1,363,790 1,188,826 
cf | RR Sees ras se 554,743 646,000 581,000 | Loans on collateral___._.._..------ 364,264 244,505 258,400 
Loans on collateral. ..........---.- 359,273 310,700 293,700 | Loans on personal securities -_------- 60,236 76,184 60,910 
pS EE ee ee ee 484,682 337,000 274,000 ¥: RepGl COUCH fie bin on cde etn we-s 26,000 26,000 26,000 
Real estate, furniture and fixtures -- 40,610 40,500 41: 096 fF Domes 00 BOMB. 68a - ocd dito wes 73,293 60,246 61,246 
SE  citnnrencicmeeqacderaenantye 12,151 8,000 8,000 KGAROR GON cs... 1 pbb plu e.-.- 141,087 127,733 122,453 

a — Other assets (incl. vault, furn. & fix.) 9,500 10,500 11,500 

PE sab ke ccknesddnanenesesose $1,543,627 $1,481,200 $1,272,200 Wes 850.58) Se etree $2,511,782 $2,335,903 $2,099,330 
indie’ onsets, $300,000 $300,000 $300,000 | cp ieriities — $ $ 

@pital stocK.......---.---------- y , vuVu, ve a Ee = eee poe 125,000 $125,000 125,000 
Undivided profits and reserve fund - - 93,508 70,000 52,200 Surplus aaa reserve fund._._....___- 173.000 150.000 125,000 
Deposits -.......------------ ---- 1,150,119 — 1,111,200 920,000 | Undivided Prowse ‘: fe: 4 001'676 H 734,580 

5 . ean 44 ohh Sha LL ee able on deman time 56, 0¢ 004,6 , 365 

POtwascacsecewdcstcneeeweseens $1,543,627 $1,481,200 $1,272,200 Dividents PaaS Fable Ly >| here a 6,250 5,000 4:375 

Aeposits of $500 and ote 290, tees. Total GEsiL 782 35,555.005 92,000,330 
Rate of interest on deposits of 3! and over_-.2&3% 2&3% 26& 3% | want Gehastineat teddies ve 3s we roa « 
ee eines, 8 res _ 5% 507 = Trust department (additional) - - - - -- $419,931 $351,730 274,513 
Dividends paid in peered hs 7 tc Pati del rite 5% ' Statistics for yang nee , 1910. 1909. 908. 
i nt Savings Trus oO. iladelnhia). nerease profit and loss for year, in- 

Fairmount 8 ‘ phia : Sa oo reer $22,772 $21,636 $16,985 
__Resources— Dec. 31 10. Dec. 31°09. Dec. 31 ‘08. | Int. credited depositors during year- 51,033 46,149 43,621 
Cash on hand and in bank. _-------- $91,92 1 $76,539 $83,101 | Expenses of institution, same period_ 19,988 17,069 16,231 
Heserve Bonds. .........-+---+-- 46,789} 482,576 201,563 | Amt. dividends on company’s stock_ 2,500 10,000 8,750 
Bonds other than reserve- - ---- 442,422) e _._ | Amt. deposits recelving interest- - - - - 2,156,532 2,004,676 1,790,365 
Demand loans-_----------- — - 265,131} 141,653 119,535 | Rate of interest paid on deposits__.._———2% Cheek, 3° Time— 
‘2ame@ IGANS....+-~-.---s-0-4+--- - 139,030) 4 i . ; 

Mortgages _____-_- RG An <a 60,578 73,961 16,147 Franklin Trust Co. (Philadelphia). 
Commercial paper------------- ass 38 -Se0 16,425 35,580 Sidepere Nov. 9°10. Dec. 31°09. Dec. 31 08. 

} OI FEETOS . - a eine : 35,25! 35,266 32 a oye mae > haa ie “8 
oreo: toMy heroes SCS; ~~ 5 ielad aE ° 283 on *=,091 | Bonds and Moctgages. .. ....2+----- $109,159 $109,908 $84,2 
Accrued interest, receivable _______- 9,230 ae "7" 7" | SUORED ONG OOUGE.. 222. se5-ees---- 88,025 106,877 887087 

pee eT Liman Saisie —---- | Amount loaned ro collaterals and 6 - 4 4 ‘4 
Sn A hE OES OY gO $1,107,242 $856,423 $4 personal securities. ....-....---- ,055,846 60,34 630,174 

be a 7 Ronen, 5 OC een ee ea a 59,272 23656 23,108 
Capital paid in___- ‘ng $248,100 $237,300 $162,978 | Cash on deposit.---.--------------- 111,530 $3,408 43,794 
Surplus and undivided pr ones... .... 55,697 39,937 25.678 | Other asscts......---------------- 20,240 16,301 9,100 
+i ira RA tlh a ie 803,445 579,186 299,361 (ERR SS ae CS et ee $1,444,072 $1,110,496 $878,464 

EEE aE ea —— Liabilities— 

ccs ates c4n ole Bek Ol aes Keo $1, 107, 242 $856,423 $488, 017 7 |} Capital stock paid) in............-.. $361,444 $271,738 $200,000 
Trust department (additional) _.---- as9,970 as5,044 a_____. | Surplus and undivided profits. ---- 103,124 98,931 85,997 

Note.— . res id deposits of $100 ‘ rer, 2% 3.65% Eee eS ee 893,004 739,733 567,382 
_ Note Rates of interest paid on deposits of $ and over & 3.65%. Other labilities, bilis payable.._._. 86.500 94 25085 

a Figures are of date, Nov. 9 1910 and Nov. 6 1909. 1. ye RA es PEt She ahr =-- of Ae dee $1,110,496 $878,464 

P ae Trust aie artment (additional) _.___- 2,053 $1,631 a$1,344 
Federal Trust a= Philadelphia). : » ss 

Resourses — 31°10. Dec. 31°09. Dec. 31°08 German-American Title & Trust Co. (Philadelphia). 
se tlt on ws es A wiaiae * “$101, 385 $97,148 $77,352 Resources— Dec. 31°10. Dec.31°09. Dec. A, "08. 
Real estate mortgages___.._.-- m 65,045 66,830 ot JB OE eae eee $52,729 $61,21 $74,004 
Loans on collateral. .___.....---- m 249,369 184,395 119,650 | Due from banks, &€-.-..:.---..-..-- 136,568 175,398 156,493 
Loans on personal securities_-_-_----- 67,218 31,303 0.801 | Loans on collaterals:....<.<s.-.-2- 713,782 788,840 744.535 
Real estate ........ ST. ee 67,200 68,200 GB 200; ! BeOGRS, BONUS, We.a. oc. 5 -s--u--.- 975,721 866,397 915,044 
CO UT See 30,944 25,490 16,066: |. SG0ceReges Ju. .25..404..41. 22-230. 583,752 605,820 671,514 
Calm Gm Genoelt. .. .. 2.6 ncaa re 13,940 24,384 28,847 | Commercial paper purchased ____--_- 31,923 LZ,mee i 0 deals 
OSRGF SO0CCRn oo 64... 2250 5- aaa _1,822 1,585 1,320 | Real estate, furniture and fixtures-_-- 302,300 275,000 275,000 

a ee ee a es eee ee eee _ 808s BO 9,823 

PRE Ost AnH 24-- Sere 2 == $626,623 $499,495 $440,254] Tote ____-___....-.-.-...-.--- $2,801,075 $2,792,323 $2,846,413 
Capital stock ey ee ee ee én $125,500 $125,500 $125,445 Pe a see UY $500,000 $500,000 $500,000 
Surplus fund. -___- ow a =m = = 44,603 39,101 37,286 U nv ided profits and reserve fund. — 336,627 306,056 270,347 
General deposits payable on demand _ 456,512 334,879 277,089 | enostts 9 ete --  1,964;303 1,986,123 2,075'991 
Other liabilities... ---.-.-.-------- eee ion) DN id comeeee Orher gubliiiiee. 222 22222222222777 msg Se 144 75 

Teel... dnmbntiescocemteoe - $626,623 $499,495 $440,254 Total. .........---.- -~---------- $2,801,075 $2,792,323. $2,846,413 

1910. 1909. 1908. Trust department (additional) ----_- 526,895 $451,718 $215, 058 
Amount of deposits receiving interest $456,512 $334,879 $307,276 Statistics for Fiscal Yr.end. Sept.30— | 1910. 1909. 1908. 
Rate of interest paid on deposits.... 2&3165% 2&31¢% 2&315% | Total profits for year_-----_---..-- $141,841 $131,651 $137,182 
_ 4 P x 2 Int. credited depositors during year. 41,982 43,672 41,177 
Fidelity Trust Co. (Philadelphia) “ Expenses of ifstitution, same period _ 39,703 37,368 39,598 
en ae 10 N 6 '09 in. 31° Amount of divs. on company’s stock. 24,990 24990 19,992 
Bonds and mattgages $ o_o 181. $1,665,181 Kt 256 = Amount of deposits receiving aserest 1,816,817 1,869,277 1,729,032 
Sc ES 6 ee oOo, wi, Io, « ef vd, o~ oz 
Stocks, bonds, &c..._......... “77 Y4'130'793 1419711237 13'803/136 | Rte of interest paid on deposits---- = 2 & 3% 2& 3% 2 & 3% 
Loans on collateral. ...........-- 13,534,962 15,195,565 11,081,069 rm { ; ; 
Real estete..../ sc etic en 1,978,000 1,988,584 1,993,334 Germantown Trust Co. (Philadelphia) ‘ 
ee ee 1,091,668 1,120,730) Resources— Dec. 31°10. Dec. 31 '09. Dec. 31 '08 
Oonwas 4,067,972 3.758.899! 7,558,008 | Cash on hand, due from banks, &c__ ($657,779 $833,909 $503,976 
ng ty ll lg A i ipl GES 33,440 22,912 22.911 | Loans on coliateral.-_-.--....------ 2,540,264 2,823,975 2,649,434 
a sisiettalinilljiitdiiin ~ tecmesmenade aha] Loans + bends ‘end mortgages -_---- : Ht at ; 275,144 367,344 
a vb _$36,745,016 $38,923 108 $36, 214, 639 | Stocks, bonds, &c_---_------------ , »185 ,650,284 1,426,096 

eeeitn ons 4a . nots oe <a Real estate, furniture and fixtures_- 170,191 171,235 160,000 
ee RiGee ee $2,000,000 $2,000,000 $2,000,000 | Other assets_-.------------------- 18,656 18,028 30,965 
Surplus and profits_-__-__--- arash 10, 505,604 9,847,216 9,396,158 EE. «42 BD Me 4 = 32 405-58 e == $5,562,664 $5,772,575 $5,137,815 
Deposits - wel lltltLLIITITI1 241212%049 26/939°732 24:701:735 | _ Leabilities— 

Cumue mabe ee ne 27 365 136,169 120, 720s 1 CE, MI it ca cinske amon ma ae < $600,000 $600,000 $600,000 
TS aS <aeencgesce f< eC JiiC SS os oat wR on oat 793,818 740,758 695,920 

Total___- — -$36,745,016 § 38,923, 108 5: 36, 21. 660) ) DE. cook ancakuntbateeahons _ 4, 168,846 _ 4,431,817 38,841,895 
Trust department (ac dditional) --__-- Be oy 113, 191,250 108, 636.540 ee ee aS es 35, 562,664 $5,772,575 $5,137,815 
Dividends paid in calendar year_-_-___ 32°% 25% 25% Trust department (additional) - -- --- $5, een yr $9, m8 $4, 621.306 
Te ies 7 be f i st paid on deposits of ; : 

* Figures are of date Nov. 27 1908. SS Phas! yaaa lilac 2 sume 20% 2% 2% 

: . : . a “4 o- On 

Finance Co. of Pennsylvania (Philadelphia). Ria Re Terre ft, SOROS 8% 

Resources — Nov. 9°10. Nov. 6'09. Nov. 27 '08 Girard Avenue Title & Trust Co. (Philadelphia). 
og ee ee ee $55,382 $69,141 $66,573 Resources— Dec. 31°10. Nov.6’°09. Dec. 3108. 
Due from banks, &c----...-----.-- 282,027 259,457 298,413 | Real estate mortgages__--_-------- $165,500 $151,750 $94,500 
Commercial and other paper owned 37,758 305,774 25,000 | Stocks and bonds_________._-----_- 372,363 438,257 447,451 
Stocks, bonds, &c_-__-------- --- 5,520,725 5,870,542 5,056,332 | Call loans on collateral____...------ 314,837 267,950 188,425 
Loans on collateral. _____..------_- 1,170,224 948,888 2,440,294 | Time loans on collateral_____------- 35,292 30,48 28,870 
Mortgages _____- She ete ee 197,000 341,250 385,253 ee Eee 28,400 29,681 40,603 
SE a 4 eet a = aoe oe = A oe 1,122 29,132] Real eBthOO.. 05. Sok 2 sek eek 52,145 52,145 52,145 
in ie ele di IE er a 526,529 491, 539 491.04") Gesk.on BOML ois... coeceecaca- 34,933 34,048 27,109 

: ————_— — meriste-eed fo Ye. RA ee ee 58,655 25,632 54,591 

0 ee Oa ee $7,789,604 $8,287,513 “$8, 786,337 | Furniture, fixtures and vault_______ 16,856 17,739 18,650 

Pn nt yee $3,440,300 $3,493,200 $3,493,200 | ern ster e-~-enrmrnre--- =a Lh y 

J “ € ea@edéaw- eoaee OOo OS oa eo @ . st ws é - OP RIO gm “e: AS YY ey - 

Undivided profits and reserve fund__ 2,040,990 1,728,134 1,648,034 Fprcerrea Se ene So Se eee a $1,078,981 - $1,048,458 $952,398 

ee Sco meee 970,681 1,045,688 1,318,212 Liabilities — 

le a a. dle aaa 1,814,805 2,020,000 2,808,750 |"Capleel stock. >-2~-----2<.-s------ 900.000 $209,008 $200,000 

4 rplus fund... ...-.-------------- ‘ : 

Miscellaneous Mabilities---~--.----- see 8 =e AG ndivided profits 2h Nth teed ao I 980,033 22'214 16.779 
: 287.5 ‘ Deposits, special__---..----.------ 46,462 216,496 180,780 

BIRD- ~~ 02 tre =-- sanneree--- +. 99.267 31? $8. i General deposits, payable on demand —496,486 =——_503,748 448,839 
Rate of interest paid on deposits of be ee $1,078,981 $1,048,458 ~ $952,398 

Su00 Gnd Oaee.¥. ..._624-.2----- 2% 2% 2% | Trust department (additional) ------ $9,887 8,285 a$7,215 
Dividends paid in calendar year— 1910 

First preferred stock_--..____._- 6% 6% 6% | Amount of deposits receiving interest, $246,462 @ 3%, $496, 486 © 2% % 

Second preferred stock.____.___-_ 5 & 1% ex. 5 & 1% ex. 5 & 1%ex- | Rate of interest paid on deposits of $500 Paap Peer 2% % 

Dividenas pera ts cemederyeer |. eee % 
First Mortgage Guarantee ‘& Trust Co. (Philadelphia). a Figures are of date Nov. 27 1908. 
Resources— Dec. 31°10. Dec. 31 ’09. 
Cash .on, hanG.and in bank..............-..-.-.-.. $169,687 $243,446 Girard Trust Co. _ (Philadelphia) . 
Loans 1.139°720 917.149 Resources— Dec. 31°10. Dec. 31°09. Dec. 31 '08. 
See ee 2 PRS LS = Oe oe a een eS Pb te tey "a9 Cash on hand and in banks____-___- $6,847,244 $6,028,493 $6,819,313 
i Mo a ete aaa See cnee oun 546,918 405 823 9°95 2s 
Mortgage investments 395.500 902000 | U0aMB 21.250 - 5-2-5 -- 2b - 6 sas 22,208,797 22;900,701 21,234,995 
ee eer Pee eS 290422 216.487 OUNNNOS . 380 ilo 5 Bh Seb cla « 13,790,743 15,336,134 15,465,855 
Furniture and fixtures._.____-..-----.--..---- 5,112 3,956 | Realestate..-.--------.---.------ _2,894,348 2,896,547 3,386,684 
pO ee a ee eee ee 23,832 28,509 Ri ei WEEE ES Re os) PS ee $45,741,132 $47,161,875 $46,906,847 
Saliphaielag + a s—. 

IE on eee e awe betes Seiler “$2,5 501,191 “$2,018, eee rs | ee $2,500,000 $2,500,000 $2,500,000 

Liabilities— OS es 7,500,000 7,500,000 7,500,000 
Ole eee eee i 5.fe PATS. co ww ene $1,000,000 $986,046 | Undivided profits.............---- 1,939,411 1,568,029 1,088,201 
Lae LEE ETE ETS. 411,535 SORTS bio 0 eas oo ceca senveseenun 33,376,721 35,218,846 35,518,646 
ED Sie Gln ne SRO hw ccwndwanaaneee 1,071,166 CBF, O06. AveGGNd | 2266 Lt ... Sas oussé... 425,000 5,000 300,000 
Siecellansous ne te ES ES Se a 8,490 9,896 nt eee ee er el Wee $45,741,132 $47,161,875 $46,906,847 

Demet STE COR toeags re $2,501,191 $2,018,271 ust Dept. excl. of Corp. trusts_-.-a110, 4416410108, 147,475 ag3, aeet .578 

Trust department (additional) _______....---. a$9,564 a$4,238 | Rate of interest. paid on deposits of F 

Note.—Rate of interest paid on deposits, 2% and 4% $500. and ommriuL 2c... 5.52.--,- 2% 2% 2% 
iz Devagpece paid | in calendar year~ _-_-_. 34% 0% 24% 

a Figures are of date Nov. 9 1910 and Nov. 6 1909, respectively. Figures are of date Nov. =? 1910, Nov. 6 1909 and lev 27 1908. 
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Guarantee Trust & Safe Deposit Co. (Philadelphia). 


Resources— Dec. 31 10. Nov. 6'09. Nov. 27 08. 
I ie al i $231,424 $212,895 $257,831 
Due from banks and bankers__-_-_-_- 502,423 576,810 454,106 
npans On collateral. ............... 2,725,016 2,961,645 2,629,265 
Loans on bonds and mortgages__-___ 245,550 203,700 66,400 
eee, WOMGs, GO... ceccsncae- . 2,881,774 2,459,054 2,542 ,802 
Mortgages eile Ii deli oh aco tats tte ald a 168,300 98,300 ,200 
Real estate, furniture and fixtures__ 604,040 609,464 610,007 
ete ge. 31,411 39,205 36,447 

ES Ee, ee ae $6,889,838 $7,161,073 “$6, 6( 06, 058 

Liabiiities— 


Capital stock $1,000,000 $1,000,000 $1,000,000 








ee al a ow with mam ee nae 600,000 600,000 600,000 
MameewieeGa Drents........<.......- 78.233 58,087 40,496 
ER eee ae ee ae 5,211,395 5,502,425 4,965,0: 37 
Other liabilities a is dk tae Sa pi ls ax 310 561 525 

EE Re ae ek ae $6, 889,9: 38 $7,161,07 5 $6,606,058 
Trust department (additional)______ $17,179,730 $13,968,440 ae) 
pavememas DOIG I GOISNGEr POOF... .. 2 nn cn nc cc ceennsnen 10% 

Hamilton Trust Co. (Philade!phia). 

Resources— Dec. 31°10. Dec. 31 '09. Nov. 27 '08. 
4 ee eee 7 $74,562 $75,675 $86,625 
Checks, and due from banks, &c____ 96,255 95,088 148,144 
Commercial and other paper owned §21,112 548,161 428,079 
Loans on collateral................ 246,341 821,915 391,794 | 
Loans on bonds and mortgages_ 129,227 191,161 185,512 
stocks, bonds, &c........... $21,128 354,673 350,432 
Mortgages _______- a 222,450 155,250 192,800 
Real estate, furniture and fixtures___ 270,081 245,987 219,333 
Miscellaneous, accrued int. receivable 10,115 8,017 13,145 

NS win ne a ae ee oo $1,891,221 $1,995, 927 “$2,015,664 

Liabilities— 

SN AN Sark ono nts ie $400,000 $400,000 $400,000 
Es span ss ee. BK Os ms aes en a 125,000 125,000 125,090 
Undividel profits SR a 22°4: 56 34,429 27,064 
RE” ON ee ee 1,237,186 1,436,498 1,357,760 
ad a ek hee Tee... .*+ dadidus 100,000 
Miscellaneous, accrued int. payable__ 6,579 a 5,840 

Se yr ee en $1,891,221 $1,995,927 2,015,664 

a Trust department (additional) ____ a$37,633 a$23,974 a$73,868 
1910. 1909. 1908. 
Rate of interest paid on deposits of 

fk oe Sa ———_———-2% & 3% —— 

Dividends paid in calendar year___-_- 6% 6% 6% 


a Figures are of date Nov. 9 1910, Nov. 6 1909 and Nov. 27 1908. 
Holmesburg Trust Co. (Philadelphia). 











Resources— . Dec. 31°10. Dec. 31 a Dec. 31 '08. 
MS SE > eee $15,862 $14 $14,905 
Due from banks and bankers______- 36,267 27. bad 7,673 
Commercial and other paper owned__ 35,624 41 "260 13,069 
Bae Git GORNOTOL.. .. 5 no cc cc wee 60,350 60,700 63,600 
eee, We, GO. wi wk cuncncwne 244,039 198,186 207,582 
ee ee eee 43,897 43,875 14,550 
Real estate, furniture and fixtures___ 38,000 38,000 39,298 
Miscellaneous assets._............. 2,006 3,166 835 

(3 a ee $476,045 $426,993 $361,512 

Liabilities— 

Capital etocok paid im.............. $125,000 $125,000 $125,000 
fee 0,000 35.000 25,000 
oo Ee 3,026 3,469 6,038 
I a5, sp yu geass dns Bat 307,865 263,524 205,472 
5 | ae 154 RAGS SE se 
| OE ge en} Sap eens $476,045 $426,993 $361,512 
Trust department (additional) ______ $572 $158 a$1,134 
1910. 1909. 1908. 
Rate of interest paid on deposits____—2% check accts., 3% sav. fund— 
Dividends paid in calendar year____ 2% % None. 


a Figures are of date Nov. 27 1908. 
Independence Trust Co. (Philadelphia) .a 











Resources— Dec. 31°10. Dec. 31 '09. aJune29 '09. 
Stock and bond investments (market 

ra aa ais ee A At as Se $3,081,808 $2,921,130 $3,224,798 
meee Of Commseral................ 1,048,481 1,107,785 347,975 
Other loans, including bills purchased 346,229 255,262 99,138 
Due from trust co’s, banks, bankers 

i aR ol 302 ,989 219,081 417,432 
tet = a a 1 PS 2A 2,151 
Legal-tender notes & notes nat. bks_ 68,898 66,654 72,857 
See ROI ww 5 oan skeen ann 25,595 222,723 200,013 

0 ERs Se ean eee $4,876,151 $4,792,635 $4,362,213 

Liabilities— 
| | an sc TERS ee ae REE $2,000,000 $2,000,000 $2,000,000 
Surplus & undiv. profits (mar. value) 708,383 631,205 671,021 
DE otros ewes tusceceaue eee 2,167,768 2,161,430 1,691,192 

a Ee ee er ce eR ne $4,792,635 $4,362,213 


$4,876, 151 
as am b$3,929 


a ‘Began active business Dec. 19 1908 as a reorganization of the Invest- 
ment Co. See V. 88, p. 980. b Figures are of date Nov. 9 1910. 


Industrial Trust, Title & Savings Co. (Philadelphia). 


Resources— Dec. 31°10. Jan.1°10. Dec. 31 ’08. 
ae See $428,937 $541,957 $573,131 
Ree Om Oomeseral. .... ek. 1,945,262 1,891,713 1,710,289 
Mortgages and ground rents________ 2,044,832 2,031,850 1,638,970 
ee. ee, @e. kK 1,431,253 1,421,553 1,329,134 
| a a aa es 121,001) 

Furniture and fixtures_____________ 76,956) 199,632 200,466 
Re ee sn 'er tics GEA ie mo we “$6,048,241 $6,086,705 $5,451,990 
Liabilities— 

Capital stock (full paid) ___________ $500,000 $500,000 $500,000 

ee an hehe Sex n ine in sires 790,000 725,000 700,000 

Undivided profits (met)__._________ 45,500 45,500 33,351 

BE ee ee 25,000 25,000 25,000 

DI re ES Oo aloe 46s kw 4,687,741 4,791,205 4,193,639 
ok Gove ino eb ne an @ he oe eee $6,048,241 $6,086,705 $5,451,990 

Trust department (additional) ______ a$320,018 «a$319,859 $312,489 

1910. 

Dividends paid in calendar year ...._..... ..........____.. 10% 

gs; a Figures are of date Nov. 9 1910 and Nov. 6 1909. 


Integrity Title Ins., Trust & Safe Deposit (Philadelphis). 





Resources— Nov. 9 °10. Nov. 6 ’09. Dec. 31 ’08. 
Real estate mortgages_-_-....__.--- $1,596,799 $1,394,190 $1,192,822 
meeewe mmo BORGER. _._............- 1,732,607 1,799,886 1,821,904 
Loans on coll. & com. paper purchased 1,239,994 1,272,324 1,054,998 
Real estate, furniture and fixtures__-_ ,000 71,000 82,000 
Cash on hand and on deposit_______ 475,886 443,052 590,616 
OE ae tno ae 6,288 5,221 3,855 

ay ee $5,122,574 $4,985,673 $4,746,195 

Liabilities — 14. 7enene 
ES EE $500,000 $500,000 $509,000 
ES SES ES ee 825,000 750,000 700,000 
ga SO OB on itadin cccwepe 194,803 194,099 215,086 

ae he ce aenian omen 3,597,931 3,534,711 3,322,569 

at er abilities Purp esndivswinndacwend 4,840 6,863 8,540 
Sec er aia RA op peek ds os $5,122,574 $4,985,673 $4,746,195 

Trust Genarnend (additional) _____- $446,221 $602,352 $596,893 








Kensington Trust Co. (Philadelphia). 


Resources— Dec. 31°10. Dec. 31 '09. Dec. 31 '08. 
Real estate mortgages____._______- $130,750 $95,490 
OGRS On OOtateral. .... 26. ccnccne $898,108 224,093 144,274 
Loans on personal securities_______- 138,825 134,835 
ee i ee 78,694 52,039 
NE oe nw wii bas owe \ 83,105) 24,992 17,102 
a eee j \ 109,898 49,962 
WE SOUS Giranc ane a baavubac — 68,205 37,890 18,512 

6 OE el Se $1,049, 416 "$745 De 142 $512,214 

Liabiiities— 

I hak cinch es wid ashes ee > $150,000 $150,000 $150,000 
Surplus Aes. whack deoteac ous 25,000 ee 
Undivided ‘profits - cp fs eee 13,065 17,5438 19,828 
co er ae Se eee 858,351 566,757 340,985 
Misceilaneous liabilities a era 3,000 842 1,401 
eee eee $1,049,416 $745,142 $512,214 

1910. 1909. 1908 

Rate of int. paid on dep. of $500 & over 2% 2% 2% 

Dividends paid in calendar year_____ 4% in — 

(The) Land Title & Trust Co. (Philade!phia). 

Resources— Dec. 31°10. Dec. 31 '09. Dec. 31 ‘08. 
On EN $356,757 $424,624 $351,620 
Due from banks, &c__._______..-. 1,932,471 2,792,148 1,801,194 
Loans upon coll. & bonds & end 5,105,158 4,793,128 4,066,350 
Stocks, bonds, &c- ; ceausue Openers 3,528,600 4,047,380 
I ek og 920,800 997,000 629,450 
Real estate, furniture and fixtures__ 1,900,929 1,900,930 1,900,930 
Other assets ib ds Och hm ace oe ae 391,396 414,908 394,174 


Total. 6 _$13,776,448 $14,851,338 
Liabilities— 


$13,191, 098 











Capital stock paid in Sy $2,000,000 $2,000,000 $2,000,000 
Surplus and reserve fund________- 3,000,000 3,000,000 2,500,000 
‘masveaea HPrones..... <<. cca = 581,893 249,585 475,231 
a i eee a siete 8,194,555 9,601,753 8,215,867 
Total ‘s $13,7 776, 448 $14, 851,338 $13,191,098 
Trust department (additional) __ =~ -$17-909 391 $17,244,574 $16,691,848 
1910. 1909. 1908. 
Amount of deposits receiving interest $6,646,481 $Y (?) 
Rate of int. paid on dep. of $500 & over 2% 2% 2% 
Dividends paid in calendar a 12% 10! i % 10% 
Logan Trust Co. (Philadelphia). 

Resources — Dec. 31°10. Dec. 31 '09. Nov. 27 '08. 
Cash on hand______- ST ain $67,274 $76,682 $50,779 
Due from banks and bankers________ 152,341 84,915 170,332 
Loans on collateral________________ 863,031 1,027,557 654,599 
TE Spa ena eae ae 686,745 637,962 437.214 
Mortgages _.____ : 239,466 189,652 157,500 
Real estate, furniture and fixtures 280,856 280,22 279,670 
Accrued interest, _, REE ETS 12,689 
Miscclianeous assets._...........-. 1 724} 12,703 894 

an 2h il aah dec pid mes ee de en 2,304, 126 $2,309,700 $1,750,988 

Liabilities— 
Capital stock paid in $500,000 $500,000 $500,000 
Surplus fund and undivided profits __ 190,089 170,991 135,374 
Deposits a ake, ae SC 273,119 1,264,444 935,114 
Due to banks and bankers_________- 39,891 49,694 30,500 
I dh es nian dn 150,000 150,000 150,000 
—. Js a ae Sart 150,000 | a 
ge a eee Sires? so ren 
I rats le Caines at ecw aire tre 811 3 eae 

| Sa a a a $2,304,126 $2,309,700 $1,750,988 
Trust department (additional) ____-_- $126,153 $94,464 $45,677 

1910. 1909. 1908. 

Rate of int. paid on dep. of $500 & over 2% 2% % 
Dividends paid in calendar year_-_-_-_- 2% None. None. 


Manayunk Trust Co. (Philadelphia). 

















Resources— Dec. 31°10. Dec. 31°09. Dec. 31 '08. 
teal estate mortgages. __........-. $435,816 $440,886 $414,123 
ee ON WOE... mane encons 419,146 409,152 437,160 
Sa NN i ah sg es ins rvs 8,970 9,218 8, pre 
gd akg nt ip a Rt 538,743 513,454 472,50 
Real estate and fixtures...........- 40,190 32,185 33'488 
ee ee 50,505 46,486 45,915 
EES Oe 221,386 128,344 101,097 
ni aien cin ade Inet sm me ee 29,241 eet 5,724 
0 Ee rae a $1,743,997 $1,588,952 §1,517,011 
Liabilities 
Tle 5 Os ccna ene $250,000 $250,000 $250,000 
De MOE Ce wan cawacen ann 160,000 150,000 140,000 
Undivided profits_..______._.__.-.- 28,167 22,963 24,874 
General deposits payable on demand- 649,502 535,653 495.992 
ee eee 644,924 611,143 597,155 
I I oo oi oho rm 11,404 19,193 8,990 
Sent i: at i ee ey ape $1,743,997 $1,588,952 $1,517,011 
Trust department (additional) _____- $584,362 $567,407 $550,929 
1910. 1909. 
Dividends paid in caleniar year.............-.-- 8% 8% 
Market Street Title & Trust Co. (Philadelphia). 
Resources— Nov. 9 '10. Nov. 6 ’09. Nov. 27'08. 
ee i alee neanece $55,702 $27,934 $23,330 
Due from banks and bankers-_-__-__--- 91,712 60,699 19,561 
Loans on collateral____.._.....---- 461,473 270,740 168,358 
Loans on bonds an i mortgages__---- 142,495 102,065 158,665 
eens, ONE, 40R.. 5. ance nee e wens 201,862 175,539 86,946 
OE —ER ee ae eee 72,900 82,500 3,000 
Reai estate, furniture and fixtures -_-- 86,268 85,217 84,893 
Misoellancous esscts..........--.-- 9,758 7,478 5,387 
a aie agin mite $1,121,670 $822,172 $550,140 
Liabilities— 
Capital stock paid in_ a ese, $125,000 $125,000 $125,000 
i Ee Ae eae sg a nade on re 40,000 25,000 25,000 
Undivided profits.._...._...-.----- 25,128 22,560 12,481 
oO Se: Ries een eerste er 927,230 644,918 385,413 
ener Bante... 2. 6.<~-- +--+ : 694 2°246 
Total. ocnns BA,183 008 $822,172 $550,140 
Trust department (additional) _____- 491 Sa Sees 


Merchants’ Trust Co. (Philadelphia). 





Resources— Nov. 9 '10. Nov. 6 '09. Nov. 27 '08. 
Pg NE OS SS eee $31,740 37,256 $50,714 
Due from banks and bankers_ -- - - --- 52,113 37,743 122,135 
ee EP rer rer 310,221 435,536 537,065 
Loans on bonds and mortgages_-_---- 140,100 140,100 141,100 
Seoems, DONGE, 0... ....-..--40.- 556,427 572,585 586,008 
OS i ee eee 86,190 117,400 93,300 
Real estate, furniture and fixtures--- 151,111 153,030 153,492 
Ce occu cascccueexe eas 5,712 5,041 6,42 

ER la oa Am xe om cae mea $1,333,614 $1,499,591 $1,690,238 

Liabdtlities— 

Capital ee St a nie ss me ee $500,000 $500,006 $500,000 
OS ee 50,000 50,000 ¥ 

neivided progts....2......---.--- 37,273 51,841 59,317 
EE SES RES a eee 744,861 897,374 1,080,921 
Other liabilities, bills payable....-.-.- 1,480 RSS ea 

DS ee 2 ape ay a, CD. Fe a $1,333,614 §1,499,591 $1,690,238 
Trust department (additional) ------ $548,871 $524,486 $541,121 








FEB, 11 1911.| 








Mortgage Trust Co. of 





Resources— Nov. 9 °10. Nov. 6 "09. 
OL 4 ee ene $10,312 $7 522 
Dee from DANES, GC... ...<ecacsaccse 54,192 100,912 
Call loans on collateral__......-..-. 199,800 139,450 
Loans on bonds and mortgages - ~~~ -- 919,036 1,423,553 
Nia sy cx ap seks pO 20,444 20,868 
Pecans ssn cab uuawacan 2,278 1,478 

CO a en eT $1, 206, 062 $1,693,783 

Liabilities— fs 
GENE COO. wenn cesncencaewecase $500,000 $500,000 
CEE SUN. oo we ceiwamdsease 378,057 349,748 
Deposits subject to lS 127,105 134,209 
DE CEE, « cen ccbaniatenace 200,800 698,400 
FEET TAOHIION, ca nnncewnunsdwuces mae 11,426 

En cata hath aewtenhwh been = $1,206,062 $1,693, 78: 3 


Trust department (additional) - $7,500 


Mutual Trust Co. (Philadelphia). 


Resources— Dec. 31°10. Dec. 31 '09. 
CO OE Bs « nanediackansdnaease $45,496 $31,168 
Due from banks and bankers__-_-__-- 110,303 109 467 
Commercial and other paper owned _-_ 174,138 166,473 
DIGS Oi GORGE Es ocuskvnawuwocenwe 412,094 506,878 
Stocks, bonds, &C.......... earth ae 186,849 172,608 
Morte: ies 5 ee ee ee 225,400 129,200 
Furniture and fixtures_________-- 8,000 8,000 
Interest receivable ee eae earl 3,029 3,749 


TOtAl. ... $1,165,309 $1,127,543 
Liabilities— 


Seanaieania Philadelphia ). 


Nov. 27°08. 
$12,063 
82,841 
149,855 
1,940,402 
47,169 
7,825 


$2,240,155 


$500,000 
316,304 
109,455 
1,511,100 
3,29 5 


$2,240, 155 > 


Nov. 27 08. 
$31,606 
92,067 
195,557 
316,366 
221,670 
33,300 
10,133 


“$900, 6 99 





ee a $435,247 $432,608 $390,144 
Undivided profits_-_---- rr Try. 83,286 44,250 14,900 
0 ar er 546,776 550,685 493,765 
Miscellaneous, money , borrowed ____- 100,000 100,000 1,890 
Pe Pree eee Tee “$1.1 165,309 “$1,127,543 $900,699 
Note.—Rate of interest paid on deposits of $510 and over, 2 to3 4%. 
Northern Trust Co. (Philadelphia). 
Resources— Dec. 31 °10. Dec. 31 '09. Dec. 31 ’08. 
Real estate mortgages_______------ $1,378,620 $1,236,770 $1,505,380 


Bonds and investment securities___. 2,864,746 2,647,106 


2,594,104 




















LOGS GR COURSE. 26.6 cceccwccce 3,286,444 3,355,925 2,668,649 
Se eee 220,001 220,554 219,838 
a ans wee 655,128 660,128 962,245 
pS, ee eee 16,383 11,196 6,502 

De be nk eeane Mmeree $8,421,322 $8,131,679 $7,956,718 

Liabilities— 
I sch tac ou Slay Sec ok $500,000 $500,000 $500,000 
NT iia i fon sc a caw 1,400,000 1,275,000 1,150,000 
Undivided profite...........-.. 44,348 30,399 45,359 
a SSA eet eae ae 6,476,974 6,326,280 6,261,359 

ce eee _.. $8,421,322 $8,131,679 $7,956,718 
Trust department (additional) ------ $9,288,956 $6,414,876 $5,302,303 

Statistics for Calendar Year— 1910. 1909. 1908. 
Int. credited depositors during year. $151,422 $151,936 $146,100 
Amt. of dividends on company’s stock 50,000 50,000 50,000 
Avge. amt. deposits receiving interest 6,200,000 6,250,000 6,160,000 
Rate of interest paid on deposits _--_- 2&3% 2&3% 2&3% 

North Philadelphia Trust Co (Philadelphia). 

Resources— Dec. 31°10. Dec. 31°09. Dec. 31°08. 
Bonds and mortgages_____._.-.----- $302,395 $243,253 $231,413 
en eae 246,075 244,866 247,829 
Amount loaned on collaterals - -- ---- 514,354 554,120 380,432 
Amount loaned on personal securities 172,127 133,428 80,364 
- i =e ee 8,133 83,170 49,141 
2k LO” RE ere 94,009 117,561 61,493 
en gn eens koe we 54,168 53,057 53,464 

“e's ae $1,451,261 $1,429,455 $1,104,237 

Liabilities— 
ee ee $150,000 $150,000 $150,000 
Gen. deposits pab’le on dem. & time. 1,190,001 1,190,802 885,069 
_.. ¢ aa 2a ae 111,260 88 653 69,169 

| eel RE AR ee a $1, 451, 261 $1,429,455 $1,104,237 
Trust department (additional) -__--- 20,614 $18,000 $9,652 

191 1909. 1908. 
Amt. of deposits receiving interest__ $11, 900 (?) (2) 
Rate of int. on deposits of $500 & over 2&3% 2&3% 2& 3% 
Dividends paid tn calendar year_-_-_-- 6% 6% 6% 
Northwestern Trust Co. (Philadelphia). 

Resources— Nov. 9°10. Nov. 6 '09. Nov. 27°08. 
ee ee = ee $126,613 $68,048 $61,971 
 § SSS ee eee 178,236 98,819 126,950 
Commercial paper purchased_-__--_-- 476,356 350,230 230,683 
Lee Of GOmeeeTe... 2... 337,375 281,934 196,190 
Loans on bonds and mortgages__---_-_ 235,300 179,000 114,200 
Re, Ms os aw keen see 377,493 407,001 312,657 
I eo: ot Sw inca a ese eae owe 253,125 246.625 235,425 
Real estate, furniture and fixtures__-_ 74,000 74,488 74,488 
Oo oti ae en mo neennc mo 669 669 350 

Nr ia sh cal ok Ws ai ae se $2,059,167 $1,706,814 $1,352,914 

Liabilities— 

(gee EE a ee arcane at Se $150,000 $150,000 $150,000 

aE eS Sees pe 150,000 75,000 75,000 

pepe a 11,790 46,037 22,708 

DE .a2.te ces cob nuneee ne ay 747, 377 1,435,777 1,105,206 
Tie a as arias iit oe td ee 


$2,059,167 $1,706, 4 
$247 $26 


Pelham Trust Co. (Philadelphia). 


“$1,352,914 
$1,535 





Resources— Dec. 31°10. Dec. 31°09. Dec. 31 ’08. 
Real estate mortgages.__.......... $49,005 $62,600 $44,600 
eS S.C lm—»Ee——eEer 282,188 218,934 294,898 
Loans on collateral.._............. 260,533 226,840 116,275 
Loans on personal securities_______-_ 62,069 59,777 22,397 
Srey Se ES hc oe eb uceeawncce 19,449 18,515 15,101 
OS aa 55,218 52,595 53,002 
CI Ci Son nama ecaunatas 44,535 44,618 55,043 

ae aia doin teh ters sb Om & cB tilts te $772,997 ~~ $683, 879 $601,316 

Liabilities— 

In bn wo sn ea meee $150,000 $150,000 $150,000 
,  k, - Se aS epee 60,000 50,000 3 
Ure DOORN. 2.45 oe nccncecnese 6,844 18,692 19,066 
General deposits payable on demand_ 555,635 464,683 391,932 
CE Rs 68 Std os HS 5 504 318 

WEG an cleweeuteh eevanutowenan $772,997 $683,879 $601,316 

1910. 1909. 
Rate of interest pee on deposits of $500 and over_ 2% 2% 
Dividends paid In calendar year___..___.__.___-_ 4% 4% 
Pennsylvania Co. for Insurances on Lives and Granting 
Annuities (Philadelphia). 

Resources— Nov. 9°10. Nov. 6°09. Nov. 27’08. 
Ne Se a ee ee $933,392 $942,333 $949,717 
Due from banks and bankers_--_-_-__- 3,118,802 2,231,193 1,794,817 
Tosese on Gauateram............... 11,647,101 10,485,295 8,327,827 
Oe eee 2'912.553 4,754,537 4,232,691 
OSE SES CREA ae ee 2,153,765 2,233,165 2,315,765 
Real estate, furniture and fixtures_ 933,635 933,635 933.635 
Res. fund fr protection of trust bal_ 3,887,336 3,905,217 3,850,473 
Taenrdeh OOOPUNG.. ..~ «<6. oa cckc dae ,972 173,683 142,495 
pe ne SS er ee 47,878 75,175 20,388 

PS (Locke kh aesimnbuecccee $25,805,434 $25,734,233 $22,567,808 
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Pennsylvania Co. for Insurances on Lives & Granting 
Anniities (Philadeiphia)—Concluded. 

















Liabilities— Nov.9°10. Nov. 6'09. Nov. 27'08. 
CADITAL StOGK ones onan enki dwnvcdcce $2,000,000 $2,000,000 $2,000,000 
Oy ES ee 3,500,000 3,500,000 3,000,000 
U a Se are 914,214 706,760 656,824 
DORE PES d dcncnc sea ddheoans 19,248,947 19,581,304 16,802,139 
Other ‘habiiities Mibidecchitedunatee 142,273 46,169 108,845 

Co a a $25,805,434 $25,734,233 $22,567,808 
Trust department (additional) - ~~~. -- 166,223,414 152,540,143 146,158,631 

1910. 1909 sie 8. 
Rate of int. on deposits of $500 & over 2% 2% 2% 
Dividends paid in calendar year----- 20% 20% 20% 
Pennsylvania Warehousing & Safe Dep. Co. (Philadelphia). 

Resources— Nov.9°10. Nov. 6'09. Nov. 27'08. 
ee a eee $16,750 $18,096 22 944 
Due from banks and bankers------- 71,788 104,703 90,411 
Accrued storage charges_-__------ : 55,565 48.589 38,069 
Loans on collateral - -- - - i ach aa tl 513,181 470,604 427,195 
Investment securities owned. ____-_- 533,185 494,201 629,345 
Real estate, furniture and fixtures_- 774,793 745,786 745,786 
Re A I URE TR EE 30,071 109,669 56,876 

I I ar trac ee sl ew aves mca wv awn 0s tr tne $1,965,333 $1,991,648 $2,010,626 

Liabilities— 

Capital stock. -...-.-------------- $426,700 $426,700 $441,100 
Undivided profits - 8D ETS: 622,103 600,000 600,000 
Deposits subject to oo a ae 305,738 396,803 423,234 
J | a ee eee 470,405 389,829 407,477 
Bonds and mortgages payable----- 170,387 f120,000 120,000 
JGREE TEENION 5 in em ned aaa win j | 58,316 18,815 

POG so din Neadin tddeee Sapwexko $1,995,333 $1,991,648 $2,010,626 

1910. 1909. 1908. 

Rate of int. on deposits of $100 & over 2% 2% 2% 

Dividends paid in calendar year-_-_-- $42,670 346.008 #8 aadaee 
People’s Trust Co. (Philadelphia). 

Resources— Dec. 31°10. Nov. 6'09. Nov. 2708. 
UF 4 aaa ee $120,883 $46,351 $62,069 
Due from banks and bankers------- 371,632 192,190 196,110 
Commercial & other paper purchased 607,147 517,017 289,148 
BARS OM COIMSOPOL. on. oc ence nun 475,838 372.717 427,595 
et See Re ae 356,205 383,134 391,318 
ere 153,394 274.750 203,950 
Se, eee ee 378,037 196,996 170,671 
Furniture and fixtures............. 16,753 10,856 10,744 
ee. ee eee 11,159 10,568 8,994 

a a ee $2,491,048 $2,004,579 $1,760,599 

Liabilities— 

I, a ee $634,450 $634,450 $634,450 
U a SS aa 122,249 . 3 
ae Se eee 1,634,349 1,180,240 981,463 
Other abiilties + EES, Se 2 ae 100,000 106,718 101,200 
| ee ee PS ee eee 2,491,048 $2,004,579 $1,760,599 
Trust department (additional) -_---- 1,706 1, 1, 


$1,70 6 
Note.—Rate of interest paid on deposits of $500 and over, 2 to 3 4%. 


Resources— 


Philadelphia Mortgage & Trust C». (Philadelphia). 
Dec. 31°10. Deo, 31 '09. Dec. 31 08. 








First mortgages on real estate_-_---- $188,800 07,410 $112,249 
City and county warrants___-__---- 46,57 71 A 
a Se ee 1,650 21,200 44,170 
Contract sale account___._.....-_-- 24,334 32,492 35,099 
Acoounts receivable._...........-. 7,634 7,151 26,353 
I III os wn nse oa i eh |. 97,478 
Real estate, furniture and fixtures_-- 174,300 174,300 174,300 
gE * ee Se = 334,400 483,521 528,321 
CS Se 41,245 80,988 68,340 
Tame and Gall Ons... .......... ne 25,450 eee eae 
Sie er ha ne hi ak ote we cae Be - $845,994 $993,779 $1,133,027 
Liabilities— 
OE ae epee ee ee $250,000 $250,000 $500,000 
Company’s bonds outstanding_-_--_-_ 296,000 377,600 399,000 
Interest coupons due Jan. 1 & July 1- 5,775 6,174 9,227 
a Oh i ba ie we tie ere 35,787 76,000 67,352 
Mortgage 106 and 108 South 4th St__ 80,000 80,000 80,000 
Yo a re ee ee ae ., oo Ss 
Cem WRN Soe aa 141,574 166,444 48,776 
SE Ee ee 25,943 25,143 24,103 
BGCCERAE DEORE: 6k ck bk wees ~~ 10,915 12,072 4,569 
Se ee ee ee $845,994 $993,779 $1,133,027 
Trust department (additional) ___-__- $121,513 $121,513 $121,513 


Note.—Rate of interest paid on deposits of $500 and over, 2%. 


Philadeiphia Trust, Safe Deposit & Insurance Co. (Phila.). 





Resources— Dec. 31°10. Dec. 31 '09. Dec. 31 '08. 
oO ep ny a nes> 5 ee $454,302 $479,944 $402,295 
pus Ome Genes, OC... 811,862 1,042,933 633,610 
eae 5,806,248 6,929,538 5,421,762 
en, MN, We i eee oa 6,065,111 5,132,283 5,630,031 
oN EES 9p AR BS Po 60,750 18,800 23,800 
Real estate, furniture and fixtures__ 606,689 688 ,938 300,000 
CPemee NS eet os Bah ae nue s 22,472 35,699 36,756 

WOU. 5 Ae dn ee betas ue $13,827,434 §14,228,135 $12,448,253 

Liabilities— 

oO AE eee = $1,000,000 $1,000,000 $1,000,000 
Surplus and undivided profits_-_--_-_- 4,208,203 4,030,114 3,850,995 
See So. ee ee 8,617,583 9,196,783 7,594,100 
po ll Eee ee 648 1,238 3,158 





Rate of int. paid on dep. of $200 & over 
Dividends paid in calendar year---_-_ 


2% 


20% 


2% 


20% 


a Figures are of date Nov. 6 1909 and Nov. 27 1908. 


Re Se ee eee $13,827,434 $14,228,135 $12,448,253 
a $86,206,19 ae 
1910. we § 1908. 


2% 
20% 


(The) Provident Life & Trust Co. (Philadelphia). 








Resources— Nov. 9°10. Nov. 6 ‘09. Nov. 27°08. 
NE EERE FE a $764,155 $785,633 $785,800 
ee ES eee eee 4,585,548 5,127,527 4,980,238 
Loans OM Colleteral................ 8,480,683 8,656,568 7,359,735 
SOON? CUNEO. Bo i ie a ane wewios 18,522 19,122 19,122 
Cr i ET Ge 530,629 665,382 640,303 
Due from banks and bankers_-__-___- 592,353 721,240 811,819 
Miscellaneous assets... ._........... | ee eee eee ee oe 

es Ce on ee Se ig wal $14,974,505 $15,975,472 $14,597,017 

Liabilities— 
ee oe $1,000,000 $1,000,000 $1,000,000 
ON ENEE = A RSS one 500,000 4,000,000 3,800,000 
pl SC eee 595,427 841,092 16,792 
Re DR cv ocwcaccccanedcs 8,878,543 10,134,170 8,979,861 
pS ee eee 535 210 364 

ET LEP ee, $14,974,505 $15,975,472 $14,597,017 
Insurance department (additional -2367° 973,943 $64,523,905 $60,884,943 
Trust department (additional) includ- 

ing corporate trusts__..._....... $87,473, o $83,794,070 $81,249,128 

Statistics for Fiscal Year end.Nov.30 1910 1909. 1908. 
Int. credited depositors during year_ $203, 711 $216,024 $166,727 
Amt. of dividends on company’s stock 30% 8% 28% 
Amt. of deposits receiving interest __ u All 
Rate of int. on deposits (generally) __ 2% 2% 2% 
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Resou 
Real e rces— 
Stocks and mortga 
; and b ges.... Dec. ’ 
seas on Saunas MPeaae PMI LN es ot 10 Dec. 31 '0 
Real estate. . - a ae a vies'e78 17430 oes Oe, Se oe 
Cash on hand____. CE 14+ i. ae 2282429 1,430,190 $484,981 ! Resources— 
tee ar eee et ile | 1,438,495 Cash on hand 
assets..____. ee) CS) 5 eee 208,302 390,991 2,172,792 ox from banks. &c_.__.__. Jan ’ 
T "eo~f =e 791,7 175,92 884,323 oans on —_ Od 444. 7 
Sry gee > »731 175,929 181 62 Stock banks, &¢.-.------------ $127,959 an.31°1 
. { m4 663,6 1,622 ks, b 1 . 95 o. J 
Ceuianitities — ugews eked! Pine a O40 640 sei sea | Ochs cotane Tt eral. ---------..... 2 Spaces 'aaa’eas an. 30 '09.. 
Serpius it eet ene 992 $6.1 — 222,081 aaa! assets furniture and fixtw a= 1013674 230, 770 *563; 268 
t and rese: f , $6,164,% Pa cone SEE TE ures__ 018,674 2,230,223 
ph he ge teserve fund. ~-------- $1,000,000 $1 Se Fanaa | Telthegees-------------ne-= S.. 363,358 1.198.082 1,950,567 
Other li: eposits ne necnanes = eens 1,000,000 $1,000,000 Cc abilities as aaa aaa 21,523 “on 47 379° 5 
Oana eae 116.276 975,0 $1,000,0¢ PREREEER W200, 00 sale 27,065 379,047 
Re es 276 5,000 875" 0 | Su stock 5t..5 Saree 210 
T — Tee hes 3,805.44 ° 40,708 875,000 *! plus and undivide 249,821 $4,2 — ,066 
A itis... ei Te tie 022 335 red real nd undivided profits—--— -- $1,000,000 eiigeintnniedh in: sic 20 
Statistics nent (addit — $5,952,992 abla 273 “786.206 1 aaeieeaeeeeaeeeeeeee - "888 R80! $1,000,00 F 
Amt. of din Jor Calendar ional) ae 5,952,992 $6 52,548 Tota i ge a2 aaa 2.851018 p+ Sr $1,000,00 
oo pres eg Dh pe ow a8 1,648.85 sio's35'025 $5,727,780 Trust tal sgnathn Spee : 10°00 2,858:931 357,037 
‘ po pany 9 ,925,925 FG c astenent taihs ” OC att d 4 4 ° Ve 
ate of haters oot eceiving interest --- 4 $25,925 39/890. t+ a epartment (addition: , -r ee 10,320 2,767,041 
4 d on deposits. ___ $3,505,814 $3 $80,000 Haak Dieticn interest ¢ onal) ___- $4,249, 821 ere ae __ 10,222 
——_—_—_—_—_—_ $3,590,555 , 980,006 en nd - 868 4,248,269 $< ea 
Resource eal Estate Trt 2, 2ig & 3% $3,127,183 ds paid in (leposits of $500 8 $5,590,948 $4,134,900 
Fp a b ust Co. Philadel h 3 %——_—_—_—__ dar year and over . “ a ld 
ash 7e bonds au 19.) ~ ogee: gesagt 0. 
Due rare hand_---- on ------------ Nov. 9°10. m8 13). Resou Union Tr daerht-+-------9 en 
Cc on hand. ———— === ------- $2 2 Nov. 6' C rces— ust Co Phi --- -’ 
he loans on ool and bankers____-__- 21 25, +000 $225 09. Nov. 27'0 Than on hand a = hiladelphi: coe 
me loans 0 SOM. .Gt6-Le.---- rege te Sia’ aia $17! 6.1 ieee loans - nd on deposi No eepeey/ ° 
ane on Te my gi Sena = ‘ 129,796 246,840 i oe _ mand loans... Rinlce « « rr 10. Dec. 31 
Jom merci: wand mortesses.. -- 2,921,732 , v0l,0vt 210,289 | | ortwages . Rees. NES na _. $238,809 $33 zt) 
te aan so apg mortgages. ___- 462/460 3,630°399 “ 418,748 Mortgages —— == 2 o-oo 106100 $331,425 Dec. 31 '08- 
Real ae a yer =~ === === 115,000 ew 13 at fF Banking ——- ~----------- ap 330,023 106,373 vaa7.a}4 
ther ¢ oad i res . 5,060 33,500 991,338 ther re aaa 212,40 274,81. ,582 
er assetS..___- _ and fixtures. _- cht 121 1.83 5,000 54,500 ace doug et ete nh ae 705°700 3207150 221,381 
a tak See ,031,258 1,525,365 5,000 MY pide aweas Tier ee 308,077 777,213 260,526 
Linbaitii eeneae GRASS 07,264 21837,122 1,862,196 YS Ay z 182 "440 308077 797,080 
Capital cetes— wee ee wn n-e . 115,890 2,824,061 Liabiliti aesamecn = 104, 65 180, tH 308,077 
Capit: stock, paid i ---- 59,102,506 — 84,098 Capital iia Avs wee ty ecenecmenina © 101.3: 189,873 
pt panna 2 prefer a 5 Ra aa a i Wy y) $9,508,349 $0.015.802 Sur pine a a $2,278,205 ee 114,894 
Undivid nt fund red (full paid) _ s ($4,281 300 $9,015,802 Undiv id 1 A sh AES 205 $2,299,907 Brera my Ty ed 
ence 1 profits _ ediediiestietiadetietieatedtaties ac). ~ J ” $4,433,600 ssi, i. Denasite | Scottie 777777277 PRE $500,000 a= i . $2,283,907 
Other lin weg: cotton vee 78,755 a $81,100 Special d subject to chec dite ath el a a. 65,000 $500,000 
abilities ano 2a 2-2-e2n2=---- 4 268.7% { aks Gas | 3,146,609 ped ben el eck......- oe a on eae? os-eeo $600.090 
> ana - of 8,717 286,796 < Miscelle 7 a 3 - = = PRS EON mens 090,081 52,399 59,000 
(i Se ae .  Sbaee- 4,717,773 4 260, 937 | aneous itxbilities = 777777 ro Meee “aea'oa? fy 801 
ane Vadditiowal ~~ yoga 70,180 994 Soe retest are a 50,900 464,062 ’ 923 
R (additional) --——-- $25'019'440 $9,508,349 S$! _ 16.180 peers iepartune apo (080 21,985 poten 
epubli pie ghiaing 9,440 eka’ s) ,349 Sf a a ae a ‘ ent (add as << en —— om 71,985 ~e---- 
Resources ublic Trust $25,310,646 + £ 015,802 a Ficur itlonal)...._. $2,278,205 § -—-——— 85,362 
Real = reserve bonds = (Philadelphia) o PEP AT SPS hee sa iat th ithe Shes ce Pa 31/253 '804 $2 290,907 —— 
State, nds_._. Dec. 31” ‘ s+ = Nov. 27 190 ° 5070 a$i. 3,907 
Meartare and Antares vaults, fur- ¢.31'10. Dec. 31°09. Dec mee Security Life In 8. a$1,219,873 
Commer collateral. ____ SheSbee . 135,023 - 31°08. Real. PUT CSS surance 
Bonds eit paper 2 27727202222277 211.459 211.4 $7,531 | Stocks and bonds---- a ee 
scellaneous eA men ert 712 59 65.702 Loans on ps nnn eT ee reat “ : $1 “a "10. Dec. 3 adelphia) 2 
Tot sets, accrued interes ,189 21951 - 702 Real e ateral BAe he. = Sate os $1,728,001 § . 81 0'9 . 
rued in - 178.7 48,49 514,431 | C os iG tacineaman abet --- 214°478 $1,806 . Dec. 31 °0 
Liabi Rlgt D terest ’ 98 my 4 4 eal estate. —-— — 5 --— =~ 14,478 >,684 08 
Cantal naeene WW great ay te $1 6,627 a te rie Other as — ar nd deposit | aan 654 1,570 217,032 $1 et 4,475 
Ss aa 33 .649 +417 ¥ nd and deposit. -------- 3 ¢ 831,7 219,032 
Fg nine o> Talia ae ore 8,865 $1,293,364 8,530 Total sieha<patamuinnds 162) 797 ees! 911,893 
p ecnahnn ng apenas $200,000 $2 aft __ 3,763 163,639 #11 S23 
new ca ete on eee 70,000 90,000 $2 A. a ee ae _ 5.377 $1,529 
Sage pital --.--- - to $100,000 15,426 "5 588 on bon pd bey oo aaa 108,889 $3,345,9: cptaananioe 
Is payabl ><? ge ae »295 ,000 Individed , FRAN AIIM ta . >, 948 $3 oe 
x é errn ono nn teste 1 General di ~_ eaepennaeaphane $1,00 ‘ 3,440 
Divider yable.-.------2--22------- aoose: 76850 $089 | General deposits, payable age 700;000 * '700:000 * ri 
T “—~ Ms Yaa 3 idii ee: 769,068 a caidas iabilities- le on demand 149,642 700,000 1,000,000 
seat tsat ) AS an owe 145,000 100,000 Pn Ea eee ee 1,104,747 1 aoe bee ook ake 
ssareneat (ealditionsls 777777 2,00 nen oe __ 154,500 325,842 125,235 
ment (additional) ..____ $1,33 nd Cerne? + See St Teng ge rt ea aca vine 196,500 1,393,310 
Divid al) __ 338,86: " stics for C lditior -. $3,1 anal 5 
ends paid in c noes $3 944 $1,293,364 $785,167 Interest evih A Calendar Y _, ee 108,889  $3,3 ee ee 1,500 
A Figures are of date Nov. 6 | ag3,107 > 'a8740 — dited depositors durin Yot0 $3,345,048 $3.440,045 
e op 6 1000 and Nov a$740 -. ount of = 2as on co’ — s yr. eo4 9 i Tit dais a375 s 4 
(The) Rittenh 6 1909 and Nov. 271908. east ,of deposits receiving taverest $24,282 838 t s18 1908. 
eh ‘ © ouse Trust C 908. ---- % - oni ‘lon deposits_ rest 1,104,747 , 60,000 $28,206 
v { <r cietibasnaiteninat 1.325.84! ney 
soe naa.... eee (Philade!phia) os OG at inte ov. SF S000. 2 '& 8% 1,393;310 
ash on deposit -—----.---.------ "20. WH ig je o— 
St eposit-—--------22------- Jo 29 Wa : 
Seaaseee, te eral ~-—-22- 2222222. 66,617 s2h.e4 7333 08s ogtesources— yne Junction Trust © 
Accrued te, furniture and iceureg7 aee’see assis or fer ae Sew! hand_- - Po Oo. (Philadelphia) 
"a S--- “8°37 258° 403. tan bt reserve agents. _-__- ec. 31°10 ‘ 
i ES 375 258,836 403,998 nercial a ents. -....-..... $17,368 Dec. 31’ 
Ca eee PSS BOS 4,101 3,000 253,472 a on ply other paper owned. - a 368 $12 09. Dec. 31'0 
— ---- $680,625 anew 31000 | Real estate, fu a waned! 117/928 e27a 88 107 
eo kee ilies $722,022 $713,347 sal estat eas nas i eget 7,92 anes d 
el gg - eeeessanee uae $250,000 022 $713,347 = l estate, furniture and fixtures__- 135, 695 255/820 851734 
Reserve sh acer ae $250,000 $280,000 Total _- eres ean ee 199.798 147/108 
BR Spee ERLE TEE OS 368,452 7,829 55,000 ogni — ---------------- Bi cdatd 488s 47078 
aaa at (atlditional 777777 ae 08,693 4 3.414 | Surph | stock paid in __.. $640,845 $578,070 75 
a Figures are of penegmnaga gree $080,625 ~3; __'500 04,433 Surplus fund. .-..---22----- tee are 
ate Nov. 27 1908 $18,472 $722,022 $71: 500 | Deposits ee eaeesepeestee $160,000 ; $486,198 
Tac 27 1908. $313 $713,347 Ay oe peepeeaiahedebaiale sr aiptely 2 50,000 +100.8¢ $160 
wate a ony Trust Co (Phil a a$331 ee ee zai oe aek oe 
oo . saaag, C*«* uta —oegoniene 360,158 12°95 
St mort el a tebe 360,1 2,9: 
co ee ON...~--+---- Dec. 31°10 agi Rate of int. paid on dep ---- $640,845 oonsctinte 275.245 
Loans on collateral wooo aa $221,475 ec. 31'09, Dec. 31 °0 ap Neko ah 5 ela 1910. $0n8.009 $406.188 
e ateral -— so aa------- 9 55 31°08. year. er oy 1209. 198 
Ling AP ai securities __-____- 260/615 ee'ees 2 Ba? nee WwW Oe as ee _— 
Cash on -* pantalla 49,686 158,240 oak aan Resources— est End Trust Co. ( 2% °° None 
Other mn deposit... ---- weqotrsgnere Co rept pry tr pe on hand and d 0. (Philadelphia) ” 
Total ., 4 ere 59. 33. 41/0 I ns on coll. an ue from bank Dec. 31’ . 
fp ee er eeranle pone ered reer $1.06° lion nee num Paves bay bonds & ee « $600 foe Dec. 31 ’09 
Capit ee eee eee __—*8 489 724 ,845 ortgages sand b ges_ 2 ,935 $5 . Dec. 31° 
Gapltal sk anna $1,081,445 ~ $e: 6,583 26-843 | Real estate, furnitur a. 7b 509,803 "$581,548 
Un — ce peel EF ia 445 $891,428 ___ 38,847 Accrued oe furniture and fixtu se. 1,715,651 3 .eeeceee “a ao S58 
Undiviaedprotiss= enn =-==---7- ee: tee e, fuirnitire and Wxtures~- 840,148 sSis:6i4  3{040:678 
| profits...-~-----2----- 150° 150 i Tota Tene Tape cer apap 46,148 247,700 040,676 
Other Mie 2 2220220000000 “10,800 100000 $150,000 ogetabilities— 5 ei aaa ate iis aaa 184,500 
as See lead dbininealy 0,616 3,913 5000 | § ee $6,228,62 ; 47.797 
scacpaeat (edditicualy “77-78 oS 597,492 27,522 ane ener ampaiatata 28,629 $6,5 , 
add ere RES ae openers - 5 Surplus. —--———-+---2--------- ,588,116 
Rate of i itional) ---_-- $1,081,425 eae 41,995 ant DE esgeaeenaeaaanee $1,000,000 $6,471,829 
Divide nterest on d a$2,203,056 $891,428 ___1,805 aivided profite..-..------------ 1'050.0 $1,000,000 
aFi nds paid in m deposits of $200 a $1,940,085 gitane ane Tot Pedtevnnnsbtbabessens 13°608 1:08p 08 1 -800-0a0 
gures are of date tgs Sty nd over__-_- dy A 1909 ate og Trust - SEE i ae 4,135,023 4,5 5st 921 sae tt 
se... -.- oo 2% 8. saant (additional .. —a 521,195 481 
Trad 10. - 8% aa 2% | Ra additional) _...__. $6,228 4,388,3 
y 7 te of Ricks 6,228,629 . ,348 
Resources— esmen’s Tr ° 8% Div of int. paid on -.- $2,965,68 $6,588,11 
Cash on hand and due f ust Co. (Philadelphia) Maaeees pape 8 oe RA ly ae oo $2484 817 32°7087189 
ercial e from b De ’ a). ear... 2% d . a ,189 
Call loan and other anks &e Cc. 31 10 We t . ene demand 3% 1908 
Time lo eepee A oR aig owned. $220,622 Dec, 31°09. D R st Philadelphia Ti 8% , Sine P 
Time loans. -- =~ wes vo. $20,002 OS3is,ori O*S273.eri | Si esources— phia Title & T % ox 
Mortga onda, ate 394,904 204,822 $273,871 pone estate mort rust Co. (Phi Zo 
Real 9 th eae goer 314.644 805381 5c oem henge "tlle tata Dec. 31 *10 : hiladelphia) 
Real estate, urniture and fixtures. 31.229 487.912 5/281 | Real and bonds-....-------.---- $796,054 ec. 31°09. D . 
EES ea siiaig ay.3aa | OM On. thea roe.dod Setb,ors O°Srty tre 
Total. -—- : soeenzenecenneeeeee 278,418 221650 233.835 Other assets. s- Tire See ar a. ae aie ate 
secon anereneresanncenan= re ,0 f "| gos gaeemnaeranapmecrers : 2:7 61 ; 
C6plEa OE angen nnn 35375068. 3: 171243 a 4st eer 486°309 o2:714 
Un pe Sine reas i ( $2,283,498 $2, 17,730 PR gay wate aaa aa ladiad . 33,494 569,690 
——— aa seevsenncne 9588000 86 $500.0 2,143,139 | Sur tal stock paid in _-. $3,654,110 $3,579,42 30,365 
Bo 9 ae 2 pl ° ’ ndiv = <== -=~=—-= cer neeres= - ’ 
Bs yg eee cndaedilicesssatal 35, rey 185,000 $500,000 weer Se apeaesegnneneans $500,000 . 9 $3,574,711 
e t department enennadugareonone a3" 554,492 1 oneetee a oy Other deposits... ---------- -- ier ssen.cce 
gures are of 4gis Now -6 1000" 275,066 $2,2 414 1,448, 85 neha decpee a ada 2.70 ,065 a3 eee a0 aoe 
ov. 6 19 $160,996 283,498 254 Me ea. aie 5,263 2, 593 »000 
09 and Nov. 27 12$152.038 $2.143.139 | 27 "S* i cS 2,782 676,836 2 MoH 
—_ G$55,243 | Rate off ment (additional) - ~~ --- Ee pe "ieee 
ra Peek ae a -$1.273.763 $3,579,429 - 
paid in ¢ $500 a i910. $1,101 $3,574,7 
in calendar nd i ee i909 ,800 $968. Hh 
year 90% 7 
ea ~~ 80 8. 
"8% 8% 
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ST. LOUIS COMPANIES. 


American Trust Co. (St. Louis) .* 





Resources— Dec. 31 '10.* Dec. 31 '09. 
Fee ee TRORTEAMS .. . cane cuwencceesenuns oo $619,969 $688,795 
LOGns 670 colisteral...............<.me-ense> 1,839 ,27 752,227 
Due from trust cos., banks, bankers and brokers _ - 688.117 946,422 
Legal-tender notes and notes of national banks- -- - 68,572 37, 758 
Other resources, collection in transit..----------- 10,421 _ 2,318 

| ee ee re ee $3,226,356 $2,427,520 

Liabiiltiies— 
S| a ee ee $1,000,000 $1,000,600 
Surplus and undivided profits. ..........--...-.- 66,641 5,139 
Deposits subject to check (not preferred) _.._---- 1,584,321 1,207,778 
Certificates of deposit (not preferred. .-.......-- 143,624 26,465 
EES COURIE 6 anc ameminnnapeinnnandeie'S ib aii 140,995 
Due banks and bankers_- a 174,203 23,284 
Other liabilities, sav. deposits anc i trust funds___- 257,567 23,859 

Cee . $3,226,356 $2,427,520 


Note. —Rate of interest pai id on deposits of $ 500 and ov er, 2% to 4%, 
- * Began business Nov. 11 1909, having taken over the busine ss of the 
Lincoln Title & Trust Co. 


Broadway Savings Trust Co. 


Resources— : Dec. 31°10. 
Loans on collateral, commercial paper 


(St. Louis). 
Dec. 31°09. June 30 09. 


and investment securities $582,061 $490,825 $423,493 
Bonds and stocks_ . 65,912 90,760 92,175 
Due from trust comp: nies and banks 96,980 96,290 83,389 
Cash on hand_._._-- ies Gh aida on - 33,633 18,501 8,734 | 
CE NOGs.. ass cease weucas---e 11,607 12,690 9,135 | 
| aR se ee fm 2) ee $790,193 $709,066 $616,926 
Liabilities— 
Cee Seeen baw. Jo. SWE ee $100,000 $100,000 $100,000 | 
Undivid PE 8 es ee sud 30,000 30,000 30,000 
Undivided profits..._....--- cena 10,110 5,799 5,215 
0 ea ee ee 646,083 556,344 476,960 
Other abilities jb hihi nab ents pees 4,000 16,923 4,751 
i _ RE hE pe a nen $790,193 $708, 066 $616,926 
Statistics for Calendar Yer a 1910. 1909. 1908. 
Interest credited depositors during year $15,359 $11,939 $8,848 
Amount of dividends on co's stock. __ 8,000 8,000 8,000 
Amount of deposits receiving interest All All All 
Rate of interest paid on deposits_ 2&4% 2&3%% 2&3%% 


Commercial Trust Co. (St. Louis). 








Resources — Dec. 31°10. Nov. 16°09. June 23'09. 
Leena ee Colasgeal. >. ....446.5i6.< $96,434 $136,287 $113,572 
Commercial and other paper_______- 119,297 86,848 67,191 
Real estate (office building)_.._____ 21,000 21,000 21,000 
Furniture and and fixtures.________- 5,735 5,735 5,735 
ee ee ee ee ee 30,184 51,323 83,299 
_ | Sareea n 12,260 11,170 9,531 
Other resources......._. oes xan we 13,812 3,386 125 
Overaratts ........- cle ap Gl ease ‘ 157 436 2 

| EN ee ee ee Oe a 33.44 $298,879 $316,185 $300,525 

Liabilities— 

Capital stock paid in_ _ i sip as $102,400 $102,400 $102,400 

— and undivided profits Ph Be 5,135 5,097 6,538 

a a 191,344 208,402 191,397 

bu or llablilties be MR ES aie Et LE oa 286 190 

ES. BaialSsaebhds oBES ASE dh $298, 879 $316,185 $300,525 

1910. 1909. 1908 

Rate of int. paid on dep. of $500 & over 2 2% 2% 2% 
Commonweulth Trust Co. (St. Louis). 

Resources— Jan. 7°11. Jan. 31 '10.*Nov. 27 '08. 
eS ES ee ee ae eee ee $3,805,263 $3,322,577 $1,371,376 
Bonds and stocks. _- ALES EES 846,546 1,289,232 443,546 
Real estate and leaseholds_________- 278,752 307.352 1,224,934 
Cash in vault and depositories_____- 1,557,765 608 .237 4,657,787 

i eS tS ia % . $6,489,326 $5,527,398 $7,697,643 

Liabilities— 

Fe reg ee eee $2,009,000 $2,000,000 $2,000,000 

Surplus and undivided Profits. 161,682 548,886 4,212,911 | 
Deposits <, ee ere ee 4,316,394 2,968,012 1,484,732 | 
Other liabilities. ee < aks wo Ser Se 11,250 ————— Skee e } 

IG Me oitt ws gi Becta hor ws yo crore wea oe $6,489,326 $5,527,398 ae +44 643 | 
Amount of deposits receiving interest____.__.___.___-_ -.-- $3. 966. 716 
Rate of interest paid on deposits of $500 andover___._._____- 2% 


Dividends paid in calendar year at rate of 6% per annum. 
*In November 1908 the Commonwealth Trust Co. transferred to the 
National Bank of Commerce Ay commercial banking business, amounting 


to some $8,000,900. See V. , Pp. 1335. 
Farmers’ & wie Trust Go. (St. Louis). 
Resources— Dec. 31°10. Nov. 16 '09 | 
SS ee ) f $187,823 
ie ia a gees } ee 171,230 


Commercial paper_______.__.-_- TL AS ie ton J 44,420 








RR Re RS LR ee 525 
Furniture and fixtures_________-_ Pou eee ¥ 1,146 2,107 
Bg I oa JS, EE Ee 1 68,853 11,471 
Due from banks and trust companies.........-{ \ 40,449 
- Ea ea a iy ECT elie hc CN, SSN Ae a i Dee $632,276 $458,025 
Liabilities— 
Capitai stook=.........-... i So atienad ts aac hae $100,000 $100,000 
Surplus Sap ot apa a el Rg 25,000 5,000 
Undivided profits __ se rte Ae eek Se FF ge 6,532 7,429 
Ne ek ala onl east GE 500,744 345.596 
ED «cn athihih Eas cs oR aEK Oe en ee EP aa. $632,276 $458,025 


Jefferson-Gravois Trust Go. (St. Louis). 
Resources— Dec. 31 °10. Dec. 31 ’09. Dec. 31 ’08. 





Loans and discounts.______________ $337,464 $288,726 $264,476 
Beemereee stoeme «.x.......-...... 47,921 55,867 61,318 
Furniture, fixts., & safe dep. vaults~ 1,800 2,201 27271 
Cash, exchange and misceilaneous __ 19,544) 
Due from gh Dialing hee Si deghisiiaag iad 51,166} 54,511 64,176 
er Ne NS Rares 173) 
RR ac ee as oe ee $458,068 $401,375 $392,241 | 
Liabilities — 
Odeenes .... 545.288. $100,000 $100,000 $100,000 
Surplus ‘and pl <r v= ieee ry 7,693 3, 15,049 
Deapeeeee «+... . SPU. I PE Ras 350,375 298,298 277,192 
WOE. aaca5 Ep Ride hy ogtinton ha! $458,068 $401,375 $392,241 
Mercantile Trus st Co. (St. Louis). 
Resources— Jan.7'11. Jan. 31°10. Nov. 27'08. 


Time ORG. . coax <d- one 


.$11,816,190 $13,158,536 $13,948,530 


Demand loans.._._._._- 5,092,728 1,431,776 3,610,623 
Bonds and stocks_-- sade oh 8,264,446 7,836,601 5,636,300 
Real estate _ __- > 2 880,000 880,000 880,000 
Safe deposit vault__- ete Bi fine 250,000 250,000 
Cash and sight exchange a a : 5,842,816 5,532,858 5, 622.579 
Other resources_-_-.----- Sh She ies ae... oe ee 58,437 
RS 5. te a $32, 149,419 $32,089,771 $30,006,529 
Liabilities— 
Capital stock paid in_ _...-. $3,000,000. $3,000,000 $3,000,000 
Surplus and undivided pré 7 eet 6,645,816 6,630,303 6,600,717 
Depeewel F. . . SR SK. 2. .OG0.00L4 22,502,236 22,459,468 ae, s0eee 
Other Pepilities: o} Cel... Se Au. . I so. sauce ae 4,849 
as, aia nde igs 'ns ede tp aaitians od $32,149,419 $82 2,089, 771 ree Son: ,529 
Rate of interest on deposits of $500 and over____ 2,3 & 3 Ae as 2,3% &4% 
Dvidends paid in calendar year.-........-.---- 18%, 


Resources Dec. 31 '10. Dec. 31 '09. June 30 ’09. 
Loans on collateral_..........._-_- $290,000 $244,000 $248,000 * 
Due from trust companies, banks, 

bankers and brokers________.___ 61,000 48,000 28,000 
Real estate, furniture & fixtures__ 9,100 7,800 ,700 
Legal-tender notes and notes of na- 

onal DERRS LS 202 eS EL 11,800 8,000 6,500 

Tee... cl 2 eae $371,900 $ 307,800 $292,200 

Liabilities— 

Por 2 a es ee ey Se $100,000 $100,000 $100,000 
Surplus and undivided profits on mar- 

ket value of stocks and bonds_____ 13,000 11,800 10,200 
Deposits subject to check (not pref.) 258,900 196,000 182,000 

eS eC tg ned ny See $371,900 $307,800 2a 
Amount of deposits receiving interest___..__.__....-.-__-.-. 

Rate of interest paid on deposits of $500 and over___________- 2% &3%% 
Dividends paid in Gblengar year... =. ee % 
Vandeventer Trust Co. (St. Louis). 

Resources— Nov.10°10. Nov. 16°09. Sept. 23 '08. 

LARTER. Oe WOE Bi ees. so os $253,472 $226,336 $216,076 
Bonds, stocks and real estate_______ 15,226 ,180 "115 
| Furniture, fixtures & safe dep. vaults 9,095 8,604 6,345 
| Due from banks and trust companies 69,842 59,473 42,946 
ey fl Ree eee 17,295 18,532 16,169 
Other resources... SS Se sls. 5 ee 

TOUR .G. £4-+ S84 <kGSb a +4 Saw BESS o $365,430 $327,625 $295,651 

Liabilities— 

Capital stock (40% paid in)_______- $50,000 $50,000 aa 000 
U wee PYOMSS 4.0% =. << gus. ou: 5.133 1,497 1,897 
DORON +... S25 B Gk de se i Ee 309,733 273,178 241,960 
Other Thapitiiies Eat sees pitas: See oe 564 2,950 ,794 

WON re tb Guede ces Cae oe de $365,430 $327, 625 $295,651 

Noie.—Rate of interest paid on deposits of $100 and over, 2% and 34%. 

West St. Louis Trust Co. (St. Louis). 

Resources— Dec. 31°10. Dec. 31°09. Dec. 31 ’08- 
Real estate mortgages_____._.__. _. $121,243 $111,351 $133,628 
Loans a collaterals..s ....<4...s22- 302,121 270,029 168,013 

ey Se Sees Ieee 18,580 16,034 14,369 
Og ea a ie 53,714 51,351 36,782 
Other aesets...... .cccivahs 2k 10,053 8,857 9,183 

edie. Ss OY ee eh ae os $505,661 $457,622 $361,975 

Liabilities— 

Camrees Stook. OC. es ee $100,000 $100,000 $100,000 
Undivided profi@y.: =... feos 52 17,920 12,403 8,37 
Savings and time deposits...________ 129,684 108,510 72,948 
General deposits pay. on demand____ 254,169 239,632 177,693 
Other Habilitic$._.-..- 2-22 ie 3,887 2,077 2,96 

GONE ooo Sea oe ow ee Se $505, 66) $457,622 $361,975 

10. 
Rate of interest paid on deposits______ —2% — 3% time and savings— 
Dividends paid in calendar year________ 4% 4% 


Mississippi Valley Trust Co. (St. Louis). 


Resources— Jan.7°11. Jan. 31°10. 


Nov. 27 '08. 








ne EE CN a brn oo a me wed ye $8,417,279 $7,968,163 $6,702,227 
Real estate mortwages............. 2,062,516 37,142 
Se Sel ON os is wee same ee 9,094,952} 15,351,110 8,762,792 
Loans on personal security.......-- 802,107 842,202 
ok, SES hp hg I oy Re 36,155 52,896 131,488 
SRE GeGene VERIso cas ccncccenean 72,000 72,000 72,000 
ee Ge SG oto ce 4 co eos lp neg shor 1 666,370 2,203,889 2,364,589 
2 el eee 2,931,171 3,104,913 3,814,765 
ee eae ae S. 42'656 54,884 64,105 
pI al te 5 ae pan ag ap Re $25,125,206 $28,807,855 $24,191,310 
Liabilities— 
Capital stock... salle ditvigls ns or abaditiati $3,000,000 $3,000,000 $3,000,000 
ee oe Sind nah ware a 3,500,000 3,500,000 3,500,000 
os I, eo ws ts ie ee 2,124,728 2,941,479 1,832,105 
oo GS. : kt RE ial ae ieee 4,567,100 4,211,149 3,695,697 
on (oe. onus ekaances 2,216,794 3,442,063 2,717,715 
Deposits (Geman)... ..<+..0....6» , O,.G24 882. 12,070,100 9,386,026 
Foreign acceptances__._. _____- bre ee CN = = die 
Reserve for interest and taxes______- 18,000 31,000 50,000 
oe aS eS 20,828 5,374 9,767 
(Rb a ee Ss _....-$25,125,206 $28,807,855 $24,191,300 


North St. Louis Savings Trust Co. (St. Louis). 














Resources— Dec. 31°10. Dec. 31 '09. aOct. 15 '09. 
Real estate mortgages. -...-......-. $42,510 saeco.  . dsintd. 
Stock and bond investments (market 

VRREEE, ...<.. sid adda ons OC SS 41,513 16.375 .... «tien 
Loans on collateral... .-......u..-- 163,462 93,868 2,250 
Other loans, incl. bills purchased -_-_ 164,528 90,189 23,343 
Due from trust companies, banks, 

bankers and brokers............. 55,333 25,677 100,086 
Real estate, furniture and fixtures. ..- 6,393 wep datek- 
ee, a Be ae ee 2,067 1,047 801 
Legal-tender notes & notes nat. bks_- 22,110 5,956 7,792 
eo eg. eee ee ee eee 4,107 652 237 

Sen. Obs) . deka be a edo chin isu ris $502,023 $243,523 $134,509 

Liabtitiies 
8 ee a ee ee ee ee $100,000 $100,000 $85,500 
Surp. & undiv. profits (market val.) — R 4 8,650 
Deposits sub. to check (not pref.) __ 261,058 111,411 35,201 
Certificates of deposit (not pref.) and 

Giese . BOpewee.s 66. hs 5 122,480 21,665 4,494 
gf te RE ras 4,287 194 664 

a et a eS ee $502,023 $243,523 $134,509 

a Began business Oct. 15 1909. 

St. Louis Union Trust Co. (St. Louis). 

Resources— Jan.7°11. Jan. 31°10. Dec. 31 ‘08. 
NS eS eae $10,911 605 
EY MS fo. ees Se 8,386 ,675/$21,327,257 $19,532,576 
OS SE | OO eee eee 6,673,545 6. 719 6, 176,590 
Real estate and office building_-__-___ 447,244 501 342 571,342 
SEE OS eer eee 9,839,155 7,900 "406 2,323,394 
a FRE ee rT 5.348.869 
Safe deposit vaults. ............... 100,000 100,000 100,000 

= GARTER a A oan 2 $36,358,224 $36,065,724 $34,052,771 
BS SS are ee $5,000,000 $5,000,000 $5,000,000 
. . &_ — Bye eee 5,000,000 5,000,000 5,000,000 
SS | eee 1,871,886 1,610,195 1.571,904 
I SO in a o- aacinrncn dats bins io os 6,436 200,000 00,000 
 , SET +e ere es ee 24,353,402 24,205,529 22,267,867 
SUE IL. 2, <a acy ae-giserechien ae me cian cin 126,500 5 0000 13,000 

og, REPRE Petia 2: BARA aha Mek eee a _$36,358,224 $36,065,724 $34,052,771 


Savings Trust Co. (St. Louis). 
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BOSTON COMPANIES. 


American Trust Co. (Boston). 


Resources— Dec. 31 '10. 
Railroad and other bonds___._____. $1,115,468 
Time loans on collateral___....... 10,819,120 
Demand loans on collateral_______-_- 3,394,518 
Cash on hand in banks___.__._.._-- 4,102,330 

ce cae ‘ah fap ab a ch em Shs $19,431,436 

Liabilities— 
GR a ae a $1,000,000 
_ eee 1,500,000 
Unc a — Saad cis t's: sasaiete eal did 510,642 


Dec. 31 ’09. 
$1,176,821 
7,395,075 
3,669,168 
3,958,921 


$16,199,985 


$1,000,000 
1,500,000 
454,678 
13,245,307 








Dec. 31 ’08. 
$1,770,822 
6,181,855 


8,164,008 | 


4,553,291 








$15,669,971 


$1,000,000 
1,500,000 


381,867 | 


12,788,104 


5 $15, 669. 071 
190 
































Rate of interest paid on deposits of $500 and over. 2% 2 me 
Dividends paid in calendar year................ 8% 8% 
Bay State Trust Co. (Boston). 

Resources— Jan.9’11. Jan.10°10. Jan. 6’09. 
sc cig hn cas hb sic ss 0 te OO A $4,411,804 $4,021,980 $3,087,353 
EE elas a6 ok be as dn snl ee ch 1,073,389 1,062,948 1,183,873 
Massachusetts bonds...........-.-.. 226,677 226,677 235,677 
Other bonds and stocks_-______---- 616,343 697,903 808 ,402 
Real estate (bkg. house, furn. & fixt.) 250,000 250,000 250,000 
Cash in office and banks____.__.--- 1,378,824 1,426,528 1,526,313 

SS A eee ae $7,957,037 $7,686,036 $7,091,618 

Liabilities— 

So 4 ee ee re $500,000 $500,000 $500,000 
_ . ££. 7 eee 500,000 500,000 500,000 
Earnings undivided............... 120,570 54,372 70,846 
DT ins ctabtacetete da cwananiae 6,836,467 6,631,664 6,020,772 

SE ea ee ey ee $7,95 57, 037 $7,686,036 $7,091,618 

Note.—Rate of interest on deposits of $500 and over, 2%. 

Beacon Trust Co. (Boston). 

Resources— Dec. 81°10. Dec. 31 '09. Dec. 31 °08. 
, OR eee eee ee $3,934,624 $4,526,695 $2,278,744 
ae ee ene 2,853,143 2,184,396 1,200,046 
0 eee 427,066 266,852 149,600 
Cash in office and banks__-_______- 1,721,925 1,963,703 787.886 

Ee See ee ee $8,936,758 $8,941,646 $4,416,276 

Liabilities— 

I a Se a $600,000 $600,000 $400,000 
RE Se ae ce ee 400,000 400,000 200,000 
Earnings undivided.........._..-- 98,560 46,477 147,803 
I il ile de tw ts cnn gE sk a cic 7,838,198 7,895,169 3,668,473 
I he i ae Seas i dh ca Ssh $8,936,758 "$8,9 ele 646 $4,416,276 
19 1909. 
Amount of deposits receiving interest___________ $6, 000, ,000 ?) 
Rate of interest paid on deposits of $300 and over- 2% 
Dividends paid in calendar year___________-__-- $48, 000 $44,000 
Boston Safe Deposit & Trust Co. (Boston). 

Resources— Dec. 31°10. Dec. 31 09. Dec. 31 '08. 
Massachusetts bonds (market value) - $536,250 $536,250 $536,250 
Cmen moms (ereet VAING)......222. 0 <nncuucs 98,000 98,000 
Railroad bonds (market value) ______ 686,235 653,235 708,375 | 
Other bonds and stocks___________- 35,000 35,000 80,000 
te ea a oo ak ds ek a aloe 10,522,574 11,018,008 10,063,162 
TE I didactic niche ad we oe os 1,011,260 1,077,275 Sees eet | 
2 See eee 1.538.787 2,337,408 2,165,15 
Overdrafts and accrued interest_____ 33,249 36,294 29, O34 
Real estate by foreclosure___._____~- 16,166 21,969 Aas (® 
Real estate Dies ie Sk sap snc Whence si ces cise ah oy 2,373,907 1,996,888 1,270,868 | 
Stock B.S.D.&T.Co. held for distrib’n 25,530 17,862 223.614 

ee, a oe wee eas $16,778,958 $17,828,189 $16,228,262 

Liabilities— 
oe hoe a ccm at $1,000,000 $1,000,000 $1,000,000 
RI A EARS SE eR i ac 2,000,000 2,000,000 2,000,000 
gE A eee a ee 876,185 843,42: 783,454 
rh gs 65 ts ad Se do soa ws 12,900,772 13 982.766 12,444,808 | 
Reserved for taxes................ 2,000 moe) + ee 

rao 8 $16,778,958 $17,828,189 $16,228,262 
Trust department (additional) ______ $14,492,525 $13,738,420 $12,142,113 

Columbia Trust Co. (Boston). 

Resources— Dec. 31°10. Dec. 31°09. Dec. 31 ’08. 
State, city and railroad bonds_______ 74,500 $74,500 $74,500 
0 eee te ea eee 403,365 384,031 396,068 
ae eee ee 250 1,450 1,450 
mene Genomes vaults... .... 1... 5,000 6,000 7,400 
4 "ieee ae 56,128 60,411 38,018 
ee ee eee 95,353 111,716 51,795 

0 | ES ee a ae ee $634,596 $638,108 $569,231 

Liabilities— 

TI a ee ok $100,000 $100,000 $100,000 
Surpeus and profits. ............... m 28,513 34,035 
a? eee eo aes. cate e 505,048 509,595 435,196 
ss Sh a Bee ees Se ee $634,596 $638,108 al 
1910. 909. 
Rate of interest paid on deposits of $500 and over- 2% ete 
Dividends paid in calendar year________________ 5% 5% 


Commonwealth Trust Co. (Boston). 








Resources— Dec. 31°10. Dec. 3109. Dec. 31 ’08. 
Bonds and mortgages___.__-...___- $906,692 $473,587 $1,019,668 
Demand and time loans____________ 8,717,961 8,980,908 6,658,340 
_ . - M@u§- aes eee 419,294 450,397 439,297 
en ee oa a oy 1,103,779 1,306,112 870,568 
eee eee 1,893,488 1,879,731 1,140,128 

re aah aa loc so ve oo, tw ge ds dp ds $13,041,214 $13,090,735 $10,12 
P Liabilities — ; 5 $10,128,001 

DE Cie W = Santen avekcnsenescceas 1,000,000 $1,000,000 $1,000, 
Surplus and undivided profits______-_ 749,209 : 844631 
BPE nda eee eeee ee oan cadence 11,276,584 11,341,526 8,283,370 
Pe cthnidie~swaunt enka «aos aa $13,041,214 $13,090,735 $10,128,001 
1910. 1909. 
Rate of interest on deposits of $500 and over__-__- 2% 2% 
Dividends paid in calendar year___.___________~- % 6% 


Dorchestet Trust Co. (Boston). 





Resources— Dec. 31°10. Dec. 31°09. Dec. 31°08. 
Bonds and mortgages_____-_--..--_- $392,557 $238,000 $129,250 
Stocks and bonds (market value) - -_- ,601 24,000 1,000 
Loans on collateral..........-...-. 425,280 322,000 244,677 
Other loans, incl. bills purchased_-_- 575,604 565,000 401,318 
Due from trust companies, banks, 

bankers and brokers. -_....--._--- 279,623 220,000 92,658 
Real estate, furniture and fixtures_-_ 5,000 ,000 8,601 

SE Ee ee eee 18,000 8,500 5,725 

Lega al-tender notes & notes of nat. bks. 89,021 82,000 52,145 
Safe deposit vaults_--_.--.....-..--. 8,980 8,500 8,500 
oo eee ee eee $1,865,666 $1,475,000 $943,874 


1 


Dorchester Trust Co. (Boston)—Concluded. 











Liabilities— Dec. 31°10 Dec. 31°09. Dec. 31°08 
0 a ee ae $200,000 $200,000 $200,000 
Surplus and undivided profits on mar- 

ket value of stocks and bonds__-__- 43,597 32,800 16,000 

Deposits sub. to check (not preferred) 1,578,152 1,168,200 663,807 
Certificates of deposit (not preferred) 43,917 74,000 64,067 
| _ Total Mabilities................- “$1,865,666 $1,475,000 $943,874 
Undivided profits on book value of 
stocks and bonds.._..__......._. $43,597 a — 
1910 19¢ 09. 
| Rate of interest paid on deposits of $300 and over... ——-2 and 4%-——_ 
| Dividends paid in calendar year_______________- 54% *2 4% 
Exchange Trust Co. (Boston). 
_ Resources Dec. 31°10. Dec. 31 '09. Dec. 31 ’08. 
State of Massachusetts bonds- --_- Riese. © 5 Laney $10,780 
Other stocks and bonds_-__.______-- $150,047 2,831 13,613 
Cash in office and banks_-__-__--~-- 331,389 370. 690 159,969 
Co) fo ae 195.165 240,440 159,536 
aE CO Nei es oh ca ws htm ce ed > 0m 550,32 532,283 423,946 
Loans on real estate___.._......... 232,465 230,650 180,050 

Total er ee Rai au e -..--- $1,459,387 $1,356,894 $947,894 

Liabilities— 

0 SS a $250,000 $2 50 ,000 250,000 

I ee ue 40,000 2 5, 000 15,000 

eo OS a ee 7,200 .500 4,000 

Pe at tbe ae bae s cakes ak ates 1,162,187 1 079,394 678,894 
Total ee ee $1,459,387 $1,3: 56, 894 $947,894 
Note.—Rate of interest paid on deposits of $300 and over, 2%. 

Federal Trust Co. (Boston).* 

_ Resources— Dec. 31°10. * Dec. 31°09. Dec. 31 '08. 

State of Massachusetts bonds_.-.... $178,000 $178,000) 

Other bonds and stocks____________ 525,501 526,908) $668,189 

I ot hae ties tcl alin aa as vcs co ae 5,346,498 4,897,812 2,551,948 
ash on hand and in banks________- 1,111,644 sane 6 482,466 

PEMDOGMOMCOUS oon ccmcmcnaceccee 55,265 4,349 84 

CL ee Oe aCe ee ge $7,216,908 “$6, 811,227 $3,703,444 

Liabilities— 

a ee re $1,000,000 $1,000,000 $500,000 
Surplus and undivided profits_______ 393,359 378,366 209,693 
oo ae le ae eee 5,823,074 5,432,311 2,993,338 
DIViGSRGS URPEN..... 22... cnnn 475 550 413 
a des tn sn il ee ith ot hk, dn as a ok $7,216,908 $6,811,227 $3,703,444 
1910. 

Rate of interest on deposits of $500 and over_______________- 2% 
ry. 


Dividends paid in calendar year_....._............-....-.. 6% 
* Federal Trust Co. and Mechanics’ Trust Co. were consolidated in 
, September 1909. 
International Trust Co. (Beston). 


Dec. 31°10. Dec. 31°09. Dec. 31 ‘08. 
$9,621,809 $9,193,092 $10,473,666 


Resources— 
ouoces and bonds................- 





























ore ere 5,188,736 5,435,177 3,750,548 
PG Ss ok oa arew aed mm ww 1,580,346 1,279,792 1,817,374 
og ee ee 1,462,158 1 "462.1: 58 1,431,090 
Cash on hand and in banks_________ 2,386,198 2'892.536 3,115,070 
een 1,061 138,357 82,500 

Sy dale co cdi ok we ns oe ee wae $20,260, 308 $20,401,112 $20,670,248 

Liabilities— 

Boo fo ree $1,000,000 $1,000,000 $1,000,000 

i I or Sh ae Sass ce nis oa io 4,000,000 4,000,000 4,000,000 

SIG WEOMOD. 6 ok awe 315,607 187,174 249,683 

| SR ae eet te aap ery 14,944,701 15,213,938 15,420,565 

H Piss ntwhwdeeeneddniameaees $20,260,308 $20,401,112 $20,670,248 

1910. 1909. 

| Rate of interest on deposits of $500 and over______ 2% 2% 

Dividends paid in calendar year_._._..._..-_--- 16% 16% 
Liberty Trust Co. (Boston). 

Resources— Jan. 7°11. Dec. 31 °09. Dec. 31 ’08. 
| State of Massachusetts bonds_..____ $34,947 $34,947 $34,947 
| Other investments................ 81,294 93,788 19,700 
LOGRS OF TOA CSUR... ... 2.6... .404- 178,664 243,686 157,456 
gg 9 £0 See eee 328,116 249,761 193,530 

p38 EE aa 1,728,393 1,405,955 1,085,680 
Banking house, furniture and fixtures 6,500 7,500 8.500 
Cash on hand and in banks________- 508,044 459,011 322,269 
Dac Leawackna ck cae — -rbeeceres ee, Roars, 

a a ae ts My Balen psc da esc st aah DD 2,865,958 $2,494,850 $1,822,082 

Liabilities— 

a eee een $200,000 $200,000 $200,000 
Ce ah nl meek ae mee & 100,000 50,000 i 
pep | nn 22,656 25,921 5,044 
SS er Ere 2,543,302 2,218,92 1,592,038 

PR re Sh tee Ne hl eh $2,865,958 $2,494,850 $1,822,082 

Note.—Rate of interest paid on deposits of $500 and over, 2%. 

Lincoin Trust Co. (Boston) .* 

Resourecs— Dec. 31 °10. * Dec. 31 ’09. 
eer Ors Me 2 on kc ca ca oeeeekeaconen $1,000 $7,500 
I ee ok ia ae ma ae 255,200 307,050 
TP eo awn cakes dbanees ankeasen a 751,263 350,903 
Wit bene ane -Netes. ono coe sn 10,209 10,209 
RE SS AE GE REE ASP a men ee re 8,533 11,530 
Cane @6G Guce POM DOUNS... .. 4... cn nnawcccseuccs 180,082 185,557 

er anier et en oe aga a a ge ee a ee $1,206,287 $872,749 

Liabilities— 
i on create ean ee an oeeneduewes $200,000 $200,000 
OS ne er ere 100,000 100,000 
Se ee ae 14,556 10,461 
DNS. ce Uh once cae deheweecnsen one 891,731 562,287 

| A SS es oe a $1,206,287 $872,749 











Note.—Rate of interest paid on deposits of $500 and over, 2%. 
* Began business Oct. 18 1909. 
Mattapan Deposit & Trust Co. (Boston). 
Resources— Dec. 31 "10. Dec. 31°09. Dec. 31 '08. 
Real estate mortgages............. 27,155 $32,305 $34,590 
| State of Massachusetts bonds______- 50,000 50,000 50,000 
pe OS ON eee 921,777 962,792 928,193 
Loans on personal securities._____-_- 266,636 204,601 216,485 
eS SS 132,675 118,920 136,819 
Ee ae 205,416 169,004 174,754 
ee a oe ee 13,017 17,000 2,000 
da, oes nen hwawedews $1,616,676 $1,554,622 $1,542,841 
Liabilities— 
CIEE. cutweaedcancuthianke= $100,000 $100,000 $100,000 
Ce JO. nd cnandinncdccwdes 100,000 100.000 100,000 
RIN ODOR... occ cameen- acdew 13,692 9,581 8,250 
General deposits payable on demand. 1,398,484 1,342,041 1,331,591 
Cee OO cadesndwuny cncceane 4,500 3,000 3,000 
WS. on aad aban es nndaaahea ---- $1,616,676 $1,554,622 $1,542,84 
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New Eagland Trust Co. (Boston). 


Resources— Dec. 81°10. Dec. 31°09. Dec. 31 '08. 
Beet BG DOMES... cdcn dcccanccues $2,433,219 $2,331,669 $2,591,474 
BeGGi estate........<.- a me a 700,000 700,000 700,000 
Demand and time loans_____.___.-- 14,402,431 14,849,169 15,096,120 
Cash in bank and office.........--- 5,522,013 8,981,133 5,930,983 
<< | ae eee 56,617 47,053 47,880 

,)| eee eee $2: 3, 114,280 $26,909 909, 024 $24,366, 457 


Liabilities— 


Capital stock. $1,000,000 $1,000,000 $1,000,000 





DE tewiénitvhaxneheneacake cae 2,000,000 2,000,000 1,800,000 
Earnings undivided_.......-_-.-- “ 322,158 219,067 411,283 
DOPOUEG nnn ga cc cece erecensesess= 19,690,760 23,564,401 21,047,274 
Other EE EERE? PLE 101,362 125,556 107,900 
(a ee $23,114, 280 $26,909,024 $24,366,457 
Trust department (additional____-_-- $17,705,896 $12,043,182 $10,316,408 
1910 1909. 1908. 
Rate of int. on deposits of $500 & over 2% 2°% 2% 
Dividends paid in calendar year- -.- - 15% 15% 15% 
Old Colony Trust Co. (Boston).* 
Resources— *Dec. 31 '10. Nov. 16 '09. Feb. 5 ’09. 
Investments — -$11,082,531 $10,074,449 $10,225,577 
TTT TT Ti 47,567,034 23,920,141 22,580,225 


Demand and time loans. 


Banking offices 1,840,000 1,944,524 1,620,846 








Due from aa re ee 11,578,034 6,606,564 10,279,020 
NN re ee 6 a a Be os ne ae ee ee 5,944,070 3,429,967 4,093,404 
AL shit ata n niet se ene hid he eee $78,011,669 $45,975,645 $48,799,172 
Liabilities— 
8 ee ee $2,500,000 $1,500,000 $1,500,000 
ee ae ape 10,000,000 6,000,000 5,500,000 
UMGrviaeG PTORGM.. ...csencncdccuca 708,360 327,428 853,548 
POE Whkwdnan cnekasn nace awa & 64,803,309 38,148,217 40,945,624 
We a Bde eee ene dad dae $78, 011, 669 $45, 975, 645 $48, 799, 172 
1910. 1909. 
Rate of interest on deposits of $500 and over___ 2% 2% 
Dividends paid in calendar year_...........--. 20% 20% 


*¢ ity Trust Co. and Old Colony Trust Co. consolidated in February 1910. 








The City Trust Co. on Jan. 31 1910, just prior to consolidation, reported 
as follows: Capital, $1,500,000; surplus fund, $2,500,000; undivided pro- 
fits, $883,910; deposits, $29,069,877. 

Paul Revere Trust Co. (Boston) .* 

Resources— Jan.7°11. *J’ne 30°10. 
U.S. and State of Massachusetts bonds________-_- $14,388 $9,525 
Other stocks and bonds____......_._--_---__- 24,769 19,813 
po RES RARE Sas ra a a Rae eS 395,041 173,342 
I a ae ae a ibs 183,238 166,961 
Banking house, furniture and fixtures__.___-_-- 5,508 4,313 
nn I PS ee eee a 77,536 121,986 
EE OIE IEE PA REET 40,400 32,282 

ree et: BEES ee od oes cata $740,880 $528,122 

Liabilities— 
Rn ois ek wee me $200,000 $200,000 
Surplus RSET SERS SES SP AEE ES 25,000 25,000 
IT DUI Chena = So Ga a ua adalien me ueliodl i z4,099 71,861 
I a a ae al ae 519,979 304,983 

| Ree, See se eee ae | eee eee eae $740,880 $528,122 


* Began business May 2 1910. 2z Deficit. 


Puritan Trust Co. (Boston). 














Resources— Dec. 31°10. Dec. 31°09. Dec. 31 °08. 
Bonds and stocks._.._._..__._.... $540,423 $438,449 $314,441 
aa ee Coatnme  cperaseee 1,959,474 1,921,139 
ESE SE EC 5 5,809 4,205 
UT RI nn is. csc ch mw eae 25,000 25,000 25,212 
ES SE are er ee 22,680 22,486 
Se Sa. os Sin ci bncuch 180,199 200,103 181,314 
ee ae ae re 393,480 324,232 307,454 
Safe deposit vaults__....._..__.--- 15,000 15,000 15,583 
PE cc ore on'ncabducoenece 2,206 2,219 2,162 

a: 5 che oat ace wise ost be aio. ioscan $3,128,062 $2,992,966 $2,883,996 

Liabilities— 
es bc et gs ea $200,000 $200,000 $200,000 
OS Re a a ee 150,000 130,000 130,000 
Earnings undivided___.._._._______ 35,679 41,000 41,000 
DE <suteoura aaacaakinweas«a eee 44,932 25,889 
EE SE EES Soe 2,728,421 2,569,810 2,450,239 
i en. CCl ecaaanee -  seee 838 982 
SE ON Eee 8,929 879 609 
"“SeOewurer es GROGES. .....<...-cccae 5,033 5,507 20,805 
Ce TN oo a Sree wat elt” ener eal Nig eee 14,472 

GN 226 et kee eames $3,128,062 $2,992,966 $2,883,996 

1910. 1909. 

Rate of interest on deposits of $500 and over___- % 2% 

Dividends paid in calendar year_.........._-.-- % 7% 
State Street Trust Co. (Boston). 

Resources— Dec. 31°10. Dec. 31°09. Dec. 31 '08. 
pS Ee SE eR tae ene $11,253,581 $8,479,255 $8,812,897 
Ue ee eee rere 682,137 559,303 437,480 
Cash in office and banks_.___..____ 2,550,391 2,316,290 2,138,652 
Pe Gai a nes 8 aeons 306,580 306,580 296,850 

ee fee oe i ee $14,792,689 $11,661,428 $11,685,879 

Liabilities— 

Ul $1,000,000 $600,000 $600,000 
Surplus and undivided profits______- 1,335,898 837,994 800,938 
Se coe ooh ee ceass 12,456,791 10,223,435 10,284,941 
Wa sch os Ga domed a eekaabowe $14,792,689 $11,661,429 $11,685,879 
1910. 1909. 

Dividends paid in calendar year_______._____--- 8% 8% 


United States Trust Co. (Boston). 








Resources— Dec. 31°10. Dec. 31°09. Nov. 2708. 
U.S. and State of Massachusetts bonds $186, 638 $186,638 $220,000 
Other stocks and bonds____________ 2,507 1,756,228 1,392,659 
Loans on real estate................ 973.165 673,150 661,920 
Demand and time loans_________-__ 2,241,259 2,686,515 2,807,427 
Syndicate and participations _______ © Bee Ses 4,775 
pO gO Ree ee ae 395,928 523,887 453,194 
Ce NON 0 6 no cas eksc eu cieeee 351,835 390,375 236,747 

ER a eee or eee $5,694,894 $6,216,793 $5,846,722 

Liabilities— 

Cee ee ane $200,000 $200,000 $200,000 
Nn i eral aim eteekiowe ed 800,000 700,000 600,000 
Undivided eremie... ee ee 26,104 23,800 87,522 
DEE wee cen bu adenseccnnssacea 4,668,790 5,292,993 4,959,200 
Rs pense ebacdueddnabeee $5,694,894 $6,216,793 $5,846,722 
1910. 1908. 

Rate of interest on deposits of $500 and over___- A 2% 
Dividends paid in calendar year_.___._- Jceeaew 20% , 16% 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 507 
shares, of which 492 shares were sold at the Stock Exchange 


and 15 shares at auction. No trust company stocks were 


sold. National Park Bank stock advanced in price from 
363 1% to 37034 and closed at 370, the sales reaching a total 
of 77 shares. Twenty shares of Gallatin National Bank 
stock were sold at 350, an advance of 15 points over last 
week’s sale price. 
Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 

5 America, Bank of_...--.-.. 605 605 605 Jan. 1911— 598. 

*3 Amer. Exchange Nat. Bank 235 235 235 Dec. 1910— 239% 
*110 Commerce, Nat. Bank of_. 205 210 208% Feb. 1911— 208 
*282 Fourth National Bank 195 197 197 Feb. 1911— 194 
*20 Gallatin National Bank___ 350 350 350 Feb. 1911— 335 
*77 Park Bank, National____-_- 363% 370% 370 Feb. 1911— 363% 

BAN K—Brooklyn. 

10 Nassau National Bank_-.-_. 251 251 251 Feb. 1910— 246 

° Sold at the Stock Exchange. 

—Two New York Stock Exchange Paras s were sold 
this week for $73,000, an advance of $3,000 over the last 


previous transaction, which occurred last week. 


—The petition to close the New York Stock Exchange 
to-day (Saturday) in view of Monday’s holiday in com- 
memoration of Lincoln’s Birthday was voted down by the 
Governing Committee of the Exchange on Thursday. While 
a majority of the members had favored the additional holi- 
day, a minority had evidenced their opposition to the closing 
of the Exchange in a counter petition. 

The New York Coffee Exchange voted early in the month 
to close to-day but rescinded its action yesterday, and 
will consequently open as usual for the Saturday session. 

The Cotton Exchange will remain closed to-day and 
Monday. 

—Formal organization of the new United States Commerce 
Court was effected on the 6th inst.,and the 15th inst. was this 
week fixed as the date when it will begin the consideration of 
matters coming up before it. The Court is composed of 
Martin A. Knapp of New York, presiding Judge; Robert W. 
Arechbald of Pennsylvania; Julian W. Mack of Illinois; 
John E. Carland of South Dakota, and William H. Hunt of 
Montana. 


—The U.S. Senate passed on the 6th inst. the bill pro- 
hibiting the use of new issues of Panama Canal bonds as 
security for national bank notes. The proposed measure 
authorizes the insertion of a clause in the bonds indicating 
that they will not be receivable by the Treasurer of the 
United States as security for the issue of circulating notes 
by national banks. The intended law is one urged by 
Secretary MacVeagh to protect the 2% Government bonds 
now outstanding, which are used as a basis for national bank 
circulation. New Panama bonds, if issued to bear 3% inter- 
est would likely, if similarly privileged, serve to danpinaioin 
the other Government issues, and it is with the idea of 
preventing any such result that the restriction is to be placed 
on the forthcoming bonds to be issued in meeting the ex- 
penses of the Panama Canal. 


—The United States Senate passed on the 7th inst. the 
bill embodying the recommendation of Secretary of the 
Treasury MacVeagh with respect to the enactment of legisla- 
tion permitting the Treasury to hold gold bullion and foreign 
coin, in limited amounts, as security for gold certificates. 
The law, as it now stands, requires that gold coin in an 
amount equal to the gold certificates in circulation be held 
as a reserve against the latter. The proposed measure 
stipulates that the amount of gold bullion and foreign coin 
to be held is not to exceed one-third of the total amount of 
gold certificates outstanding. The text of the bill as passed 
by the Senate is as follows: 


Be it enacted. &c., That Section 6 of an Act to define and fix the standard 
of value, to maintain the parity of all forms of money issued or coined 
by the United States, to refund the public debt, and for other purposes} 
approved March 14 1900, as amended by the Act approved March 4 1907, 
be, and the same is hereby further amended so as to read as follows: 

Section 6. That the Secretary of the Treasury is hereby authorized 
and directed to receive deposits of gold coin with the Treasurer, or any 
Assistant Treasurer of the United States, in sums of not less than $20, and 
to issue gold certificates therefor in denominations of not less than $10, 
and the coin so deposited shall be retained in the Treasury and held for the 
payment of such certificates on demand, and used for no other purpose. 
Such certificates shall be receivable for customs, taxes and all public dues, 
and when so received may be reissued, and when held by any national 
banking association may be counted as a part of its lawful reserve; Provided, 
That whenever and so long as the gold coin and bullion held in the reserve 
fund in the Treasury for the redemption of United States notes and Treas- 
ury notes shall fall and remain below $100,000,000, the authority to issue 
certificates as herein provided shall be suspended: And provided further, 
That whenever and so long as the aggregate amount of United States 
notes and silver certificates in the general fund of the Treasury shall exceed 
$60,000,000, the Secretary of the Treasury may in his discretion suspend 
the issue of the certificates herein provided for: And provided further: 
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That of the amount of such outstanding certificates one-fourth at least 
shall be in denominations of $50 or less‘ And provided further, That the 
Secretary of the Treasury may in his discretion issue such certificates in 
denominations of $10,000, payable to order: And provided further, That the 
Secretary of the Treasury may, in his discretion, receive, with the Assistant 
Treasurer in New York, and the Assistant Treasurer in San Francisco, 
deposits of foreign gold coin at their bullion value in amounts of not less 
than $1,000 in value and issue gold certificates therefor of the description 
herein authorized: And provided further, That the Secretary of the Treasury 
may, in his discretion, receive, with the Treasurer or any Assistant Treas- 
urer of the United States, deposits of gold bullion bearing the stamp of the 
coinage mints of the United States, or the Assay Office in New York, 
certifying their weight, fineness and value, in amounts of not less than $1,000 
in value, and issue gold certificates therefor of the description herein 
authorized. But the amount of gold bullion and foreign gold so held 
shall not at any time exceed one-third of the total amount of gold certificates 
at such time outstanding. And Section 5193 of the Revised Statutes of the 
United States is hereby repealed. 


—A bill recommended by Secretary of the Treasury Mac- 
Veagh, authorizing the payment of duties on imports and 
internal taxes by certified check instead of in cash as at 
present by the House on the 7th inst. As 
originally drawn, the bill made available for the purpose, 
during such time and under such regulations as the Secretary 
may prescribe, certified cheeks drawn on national banks 
only, but under an amendment adopted in the House, 
certified checks of State banks and trust companies have 
also been 


was pas sed 


included. 

—Ina communication transmitted to Congress on the 6th 
inst., Secretary MacVeagh recommends the repeal of existing 
laws requiring the establishment and maintenance of a 
sinking fund for the reduction of the United States debt, 
and advoeates as a substitution therefor the enactment 
of a law authorizing the Secretary of the Treasury, in his 
discretion, to use surplus moneys for the purchase or re- 
demption of the publie debt. His Ivtter, as published in 
part in the New York “Journal of Commerce,”’ says: 

Since 1869 the sinking fund has had an imaginary existence in the 
reports of successive Secretaries of the Treasury, where tables have appeared 
from time to time indicating the aggregate sum which the sinking fund 
requirements would have attained if since that year one per cent of the 
public debt had annually been set aside and the interest upon the bonds 
retired had accumulated uninterruptedly. 

At present the total requirements of the fund since 1869 are calculated in 
our reports to reach $1,900,000,000. But it should be said that the 
accepted method of computation continually adds to this fund the accrued 
interest on bonds which have long since matured, as, for instance, upon the 
seven-thirties, the latest of which ceased to bear interest in 1868. 

As a matter of fact redemptions and purchases of securities have only 
been made, and additions have only been credited to the fund in years 
when the revenues exceeded the expenditures, and when the Secretary of 
the Treasury saw fit to purchase or repay outstanding securities. During 
some years scarcely any additions to the fund have been made; in others 
the increments have exceeded its annual requirements. 

Not all, however, of the purchases of bonds out of surplus revenues have 
been credited to the sinking fund, the policy in this regard since the year 
1881 having been fixed by the provisions in the Act of March 3 1881, which 
declares that bonds purchased or redeemed from surplus revenues shall 
constitute no part of the sinking fund. According to the calculations as 
published in recent years, the fund now lacks $689,000,000 of being main- 
tained at the point required by law.- On the other hand, as the aggregate 
borrowings of the Government since 1862 amount to about $3,483,815,400 
and the present debt amounts to about $1,303,000,000, it would appear 
that we have retired $2,180,000,000 in the intervening time, or $280,- 
000,000 more than the calculated requirements of the fund. 

On all of these accounts the cause of the lax enforcement of the law 
during the half-century of Its existenec, because of the contradictory and 
confusing interpretations which have been placed upon it, and above all 
because its provisions could not reasonably be enforced, except in periods 
of surplus revenue, I commend the suggested draft of a bill herewith 
appended for the repeal of the sinking fund laws, and for the substitution 
therefor of an authorization for the Secretary of the Treasury, in his dis- 


cretion, to use surplus moneys for the purchase or redemption of the 
public debt. 


—In view of the recent proceedings scught to determine 
whether the banks in the Orleans Clearing-House 
Association were violating the Sherman Anti-Trust Law in 
enforcing collection charges for out-of-town-bank ex- 
changes, the New York Clearing-House Association has in- 
terested itself in the preparation of arguments defending the 
rules under which collection charges are imposed. Mention 
of the proceedings concerning the New Orleans banks was 
made in our issue of Jan, 28. The agreements providing for 
such charges were held by United States District-Attorney 
Beattie to be in conflict with the Act; the jury, however, in its 
conclusions, decided not to return an indictment when in- 
formed by Mr. Beattie that Attorney-General Wickersham 
had given it as his opinion that there was in the action of the 
banks no violation of the law. The subject is referred to in 
an editorial article on a preceding page. So far as the New 
York Clearing-House Association is concerned individually, 
the matter has not been brought into question, but the 
officiais have deemed it advisable that evidence tending to 
prove that the banks are acting within their province in 
charging for out-of-town collections be prepared and sub- 
mitted to Attorney-General Wickersham in anticipation 
of any further inquiry which might develop. <A_ brief 
defending the attitudejof the banks has, therefore, been 


xy 
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drawn up at the instance of the New York Clearing House by 
James M. Beck, of Shearman & Sterling, Counsel for the 
Association, and it was this week placed before the Attorney- 
General. In his brief Mr. Beck says: 

“It is inconceivable that the members of the Clearing House contemplated 
or intended to restrain inter-State commerce. When the contrary was first 
suggested in the Grand Jury proceedings in New Orleans, members of the 
Clearing House there and in New York were amazed at a suggestion, which 
for the first time in the history of the country, advanced the possibility that 
banks, as well as railroads and steamships and telegraph lines, were within 
the Sherman law. Such being the case, there would be no justification for 
the Federal Government, either proceeding civilly or criminally, to prohibit 
a local regulation for a local facility. 

“The public is in no respect injured, but is, on the contrary, benefited, 
for itis to the advantage of legitimate business and the free flow of commerce 
that there shall be stability in the collection charges of banks, as in postal 
rates or telegram tolls or transportation charges. It is a safe assumption 
that few, if any, individuals will be found who will quarrel with so reason- 
able a regulation, and if any such are found, it is wholly impossible that 
either court or jury would find against the Clearing House. 

“Why, then, should the Government go far beyond any past definition 
of its powers and duties and invade the province of the States in a manner 
at which even so strong an advocate of a highly centralized government as 
Alexander Hamilton would have stood aghast’’? 


In answer to the question as to whether charges for the 
service of collection can be deemed in restraint of inter-State 
commerce, and, if so, whether such restraint is within the 
Sherman Anti-Trust Law, Mr. Beck submits two proposi- 
tions, viz.: 

“‘1. That the transaction is not one of inter-State commerce. 

“2. That if it is, it is not such a direct, material, substantial and inten- 


tional restraint of such commerce as to be within the fair interpretation 
of the Sherman Anti-Trust Law.”’ 


The American Bankers’ Association, through its counsel, 
Thomas B. Paton, also presented a brief to the Attorney- 
General in support of the position of the banks, following the 
recent action in New Orleans. 

—A change occurred this week in the personnel of the sub- 
committee on bills of lading of the American Bankers’ Asso- 
ciation. Owing to the pressure of their business interests, 
resignations as members of the committee were tendered by 
Walter E. Frew, President of the Corn Exchange Bank; 
Joseph T. Talbert, Vice-President of the National City Bank, 
and William H. Porter, formerly President of the Chemical 
National Bank and now of the firm of J. P. Morgan & Co. 
Their successors are Max May, Vice-President of the Guar- 
anty Trust Co.; Charles D. Mackintosh, New York agent 
of the Canadian Bank of Commerce, and Samuel Sachs, of 
Goldman, Sachs & Co. Frederick I. Kent, Vice-President 
of the Bankers’ Trust Co., who was Secretary of the com- 
mittee, has been chosen Chairman, succeeding Mr. Frew. 
The other members on the committee are Gilbert G. Thorne, 
Vice-President of the National Park Bank, and John E. 
Gardin, Vice-President and Manager of the foreign exchange 
department of the National City Bank. 

—A discussion by A. Piatt Andrew, Assistant Secretary 
of the U. S. Treasury, of ‘American Banking Problems’’ 
was one of the features of the tenth annual dinner of the New 
York Chapter of the American Institute of Banking, held at 
the Hotel Astor on Wednesday evening. Joseph T. Talbert, 
Vice-President of the National City Bank of this city, like- 
wise contributed an important paper on the occasion, his 
remarks having to do with “Loans and Discounts.” Mr. 
Andrew, in drawing attention to the features embodied in 
the monetary plan of Senator Aldrich, referred to the de- 
ficiencies of our present system, which he grouped in six 
classifications as follows: first, the lack of any co-ordinating 
mechanism among banks in different parts of the country: 
second, the unavailability of reserves; third, the lack of a 
discount market; fourth, the inflexibility of bank note issue; 
fifth, the interference of the independent treasury system 
vith business, and, sixth, the lack of uniformity in State 
banking laws. In summing up the merits of the Aldrich 
proposition, Mr. Andrew said: 


The plan provides, for the first time, a co-ordinating mechanism between 
the banks of different parts of the country which should secure unity of 
policy and uninterrupted exchange between them. It climinates the pres- 
ent inflexibility of reserves by providing for their concentration in a single 
institution and by arranging for the increase of the reserves of a particular 
bank through the re-discounting of tts paper by that institution. It pro- 
vides for a national discount market, through which prime commercial bills 
can be translated into available funds with the same facility that standard 
stocks may be converted into funds to-day upon the stovk exchanges. It 
does away with the bond-secured currency, and in its stead offers a flexible 
note issue baset upon commercial assets. It eliminates the objectionable 
features of the independent treasury system and provides for the deposit and 
handling of public moneys through a banking institution. Finally, it pro- 
poses to eliminate the irregularities which now exist between the Federal 
and State banking systems, by extending to banks subject to Federal charter 
most of the privileges which are now enjoyed by the State chartered insti- 
tutions, and by drawing into the Federal system State banks and trust 
companies by means of special advantages which the Federal banks are 
to enjoy. 


—In his rernarks at the annual meeting on Jan. 26 of the 
shareholders of the London City & Midland Bank, Ltd., of 
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London, Eng., Sir Edward Holden, Bart., Chairman, 
reviewed at considerable length the general business condi- 
tions both at home and abroad. The year 1910, he noted, 
was a record one for almost every country, and international 
trade, he pointed out, exceeded the previous record year of 
1907. With regard to America and its business interests, 
Sir Edward in part said: 

“The eyes of all countries have been fixed on America during the past 
year. Her securities being held largely throughout the world, almost every 
Bourse is affected by their rise and fall. In 1910 they fell considerably 
below the level of 1909, and serious losses were made. It is difficult to 
understand her present position. The political question, the State attacks 
on the corporations and the currency question are at the present time 
all to the front, and her people really do not know where they are or what 
may happen. Of the three questions, by far the most important is the 
currency question, and the most serious part of that is the gold underlying 
and protecting her liabilities. She is not retaining the amount of new 
gold necessary to protect her increasing credits. 

aa * ” . +. . 


* * 


Her exchanges ran up to gold point in the first part of the year, but the 
sale of exchange created by new issues placed in Europe to pay for her lia- 
bilities, together with the fall in her securities, drove down and kept down 
her exchanges from the gold point until her produce came forward, and thus 
protected the gold. To pay old liabilities, however, by the creation of new 
ones could not be repeated often with impunity. To prevent repetitions 
of this species of finance, either her exports must Increase or her imports 
must diminish. To effect either of these is the problem which confronts the 
United States at the present time. Her bankers have great power. They 
are the creators of loans and of credits. In the spring of 1910, recognizing, 
I presume, the difficulties of the position, they checked their loans, thus 
checking new imports, and the effect was seen in her Clearing-House 
returns, which, as compared with 1909, were about 400 millions sterling 
down at the end of December 1910. 

. 


7 * . * * * 


Touching the questions of the State attack on the railways, the action 
of the Inter-State Commerce Commission against the large corporations, 
and politics in general, these matters undoubtedly have, and will have, a 
great effect in retarding the expansion of business. 


Sir Edward also referred to the losses during the year 
through the forgeries of bills of lading, as has already been 
noted in an earlier issue of the ‘‘Chronicle.”” The profits 
of the bank for 1910, after providing for £49,614 for income 
tax, amounted to £801,751. In consequence of the amalga- 
mation with the Bradford Banking Co., the bank increased its 
capital account by £190,137 10s. and the reserve fund by 
£171,123 15s. Its deposits are now £73,414,509, against 
£69,644,519 the pReNepus year; of the increase, amounting 
to £3, 769,990, £1,250,000 is due to the amalgamation with 
the Bradford Bank, leaving an increase from its own business 
of £2,519,990. 

—The business of the Wells Fargo & Co.’s Bank, at 51 
Broadway, was taken over on the 6th inst. by the National 
Park Bank, following the determination of the company to 
abandon banking operations in this city. The Wells Fargo 
Bank was established in New York in 1852. It had a capital 
of $100,000, 920 of its shares being owned by the Express 
Company. Its deposits amounted to about $2,500,000. 
With the acquisition of its business by the National Park 
Bank, the Wells Fargo & Co.’s Bank is to be placed in liqui- 
dation. Richard Delafield, President of the National Park, 
is a director of the Express Company. The action of the 
latter in disposing of its banking connections here is, it is 
announced, in furtherance of its policy, instituted in the 
West during the past decade, of retiring from control of 
financial interests. It still, however, retains a considerable 
interest in the Wells Fargo-Nevada National Bank of San 
Francisco, owning $2,000,000 of the $6,000,000 capital of 
the institution. 

—Three new members were elected to the board of the 
Bankers’ Trust Co. of this city on Monday, as follows: Joseph 
B. Martindale, President of the Chemical National Bank of 
New York; E. Hayward Ferry, Vice-President of the Hano- 
ver National Bank, and Thomas De Witt Cuyler, President 
of the Commercial Trust Co. of Philadelphia. 

—Robert C. Lewis, for the past year and a half Vice-Presi- 
dent of the Guardian Trust Co. of this city, was elected Presi- 
dent of the institution this week. The presidency had been 
vacant since 1909, with the retirement of F. W. Woolworth. 
Edward F. Clark has been*made First Vice-President of the 
company and Lathrop C. Haynes, heretofore Secretary, has 
become Vice-President and Secretary. Alfred M. Barrett 
continues as Assistant Secretary. Messrs. Clark and Haynes 
have also been elected directors of the institution. 

—Through inadvertence, the figures of the Hudson Trust 
Co. of Hoboken, N. J., as published in the ‘Bank and Quo- 
tation Section” of Feb. 4 1911 were taken from the company’s 
statement for Jan. 1 1910. That the company added ma- 
terially to its business during 1910 is shown when comparison 


» of the figures is made, the surplus and undivided profits hav- 


ing been advanced from $1,369,608 Jan. 1 1910 to $1,419,959 
Jan. 1 1911, while the deposits increased from $13,645,092 
Jan. 1 1910 to $14,463,346 Jan. 1 1911. 





MonetaryeConmercialEnglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows ‘the past week: 





London, 

Week ending Feb. 10. Sat. Mon. Tues. Wed. Thurs. Fri, 
SUVGE;, DUE Wha ccncennt ene d_. 241-16 23% 24 23% 23 11-16 23 13-16 
Consols, new, 24% per cents_. 79 13-16 ag 79% 80 1-16 801-16 80% 

For Goo0uns: 2. .5-.s55<-- 80 80 80 3-16 803-16 80% 
French Rentes (in Paris)_fr. 97.65 o7. 60 97.474 97.50 97.52% 97. 50 
Amalgamated Copper Co__.. 67% 68% 685% 68% 67% 67% 
b Anaconda Mining Co.__..-- 8% 8% 8% 8% 8% 84 
Atch. Topeka & Santa Fe___109 109% 109144 110% #110 i 110% 

io, -y, (OP Ave ye 106 106 105% 105} 6 105% 106 
Baltimore & Ohio_-_.---.-- 108% 10914 109 109 108% 109 

PRG chase ccdbamanen 1 2 91% 91% 91% 91% 91% 
Canadian Pacifie........... 214% 214% 21334 215% 216 217% 
Chesapeake & Ohio___.---- 86% 87% 88 89% 88 54 885g 
Chicago Great Western - --- 24 24% 25 25 24 24% 
Chicago Milw. & St. Paul__.135%4 136% 136 13634 13534 133 
Denver & Rio Grande_-- --- 344% 3514 35 3514 34% 34% 

ee yt ee 74% 75% 75% 75 74% 74% 
Ba ee 30% 31 3034 31% 3214 33 % 

First pre ferred a deed 50 50 49% 51% 5134 52% 

Second preferred _....... 39 39 39 391% 40 41 
pe Re eee 139% 13914 139% 139 34 140 140 

Louisville & Nashville_----- 150 150 151% 52 151% 151% 
Missouri Kansas & Texas.-. 3614 36% 36% 37% 37% 374 

NS 8 Was ee 69 69 69 69 69 69 
Nat. RR. of Mex., Ist pref... 74 74 74 74 74 74 

Second preferred be 37 34 38 384 38 38 38 
N. Y. Central & Hud. Riv-__117% 118% 11634 117% 11634 117 
N. Y. Ontario & Western - 444 4514 444 45 4416 441% 
Norfolk & Western___...-- 110 ‘ee 110 110% 110 110 

i, Mee 93 93 93 93 93 
Northern Pacific........... 129% 1 31 yy 130 131% 13134 130% 
GQ PUMEPIVGEE concccannes 67 67% 67 7 66 54 66 
pb ae eels ae 81% 8216 8234 82% 8214 83 

a First preferred ___..--.-- 4634 46% 46% 46% 46% 46% 

a Second preferred --- ---- 51 50 34 50% 50 34 5034 50% 
DE ME nc ed ch ne oe 33 54 34 % 34 3414 34 33% 
Southern Pacific. .........- 123% 124% 123% 123% 123% 123 % 
Southern Railway ......... 29% 29 1% 29% 29 84 29 54 29% 

oS tage Ee 67% 68 68 69 68 68 
ES ons cues a 183 %4 1853 184% 184% 184% 185% 

i EA a 96 1% 96% 961% 9614 9646 96% 
U.S. Steel Corporation a §2 3% 84% 834 83 44 83% 84 

Pramere@) F307 123% 125% 124% 124% 12434 122% 
WE 92 co eee es 16% 1716 17% 17% 17% 17% 

cs... SASS ee 37% 38% 38 3894 38% 38% 

Eatepdea 46. ...-....... 67 67% 6714 6744 67 67 





aPrice per share. D¢£ sterling. 








Commercialand Rriscellanecous Aews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT APPROVED. 


The Hebron State Bank, Hebron, N. Dak., into “The First National 
Bank of Hebron.’’ Capital, $25,000. 

The Nassau Bank of the City of New York, x. Y., into ‘“‘The National 
Nassau Bank of New York.”’ Capital, $500,00 


CHARTER ISSUED TO NATIONAL AARES JAN. 25 TO JAN. 31. 


9,922—The First National Bank of Mt. Auburn, Ill. Capital, $25,000. 
John W. Augur, Pres.; David C. Armstrong, Vice-Pres.; William 
Hight, Cashier. 

9,923—The American National Bank of Hillsboro, Ore. Capital, $50,000. 
A.C. Shute, Pres.; H. V. Gates, —_ Vice-Pres. >: A. McGill, Second 
Vice-Pres.; C. Jack Jr. ., Cashier; W. Bergen, Assistant Cashier. 

9,924—The Powell Valley National Bank > Jonesville, Va. Capital, $25,- 
000. Robert L. Pennington, Pres.; J. Olin W oodward, Vice-Pres.; 
C. E. Couk, Cashier; John W. Hyatt, Assistant Cashier. 

9,925—The Oxford — Bank, Oxford, Ala. Capital, $25,000. L. Be 
Miller, Pres.; Gray and W. H. McKleroy, Vice-Presidents; 
Frank Leigh, Cashier. 


Canadian Bank Clearings.—The clearings for the week end- 
ing Feb. 4 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 13.4%. 














Week ending February 4. 




















{ 
Clearings at— } 

| | Inc. or 

| 1911. | 1910. Dec. 1909. 1908. 

Te Gh % s < 
Mowteeg) .6é cwccwmisens | 40,687,297; 33,113,867] 422.9) 26,804,015} 23,355,157 
Terowee: . .i3q | cick. tbh 33,000,000! 30,767,779] 4-7.3! 27,591,126) 19,298,23 
Wet ad. ~ tt a 15,980,400; 14,592,361] +9.5, 10,948,141} 10,284,651 
Vancouver ........-.-- 8,514,118! 6,626,054) +28.5) 3,907,7 3,141,620 
ce eee eee ee 3,170,941! 3,780,502} —16.1) 2,978,064) 2,789,463 
Quebee 2,191,509; 2,273,315, —3.6} 1,894,387) 1,987,546 
Halifax 1,454,966} 1,912,902} —23.9) 1,670,234 1,700,161 
Hamilton -- 2,107,559| 1,735,857} +-21.4) 1,527,920) 1,333,351 
St. John 1,409,491; 1,333,321] +5.7) 1,165,559; 1,093,798 
Calgary 2,531,317; 2,083,5: +21.5;} 1,351,173 991,213 
London 1,189,818; 1,191,592] —0.1} 1,191,854} 1,010,131 
Victoria 2,096,221; 1,672,391] +25.4 1,448 4 
pT eee ee 1,332,785} 1,121,279) +18.8 729,998 568,464 
Megine.... 20s cnsudend 1,039,482 605.240). -+-40.5). scocwutoh smi.uss 
Pee .. as. Sh keke 35,717) Not include}d in totjal. 
luethbriGge «2... ssc. 351,471|Not include/d in tot.al. 
Ee eee er ee 1 098, 595|Not include/d in tot/al. 
Bennsford «<2 J. .45<u0 du 69.370 Not includejd in tot al. 

Total Canada_......- 116,705,904/| 102,900,051 +134) 82,661,679! 68,348,548 














Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
2,00 Nevada Smeit. & Mines Corp. 
of So. Dak., $5 each_7c.-8e.per sh. 
370 Ramapo Water Co. of N.Y. 366 lot 
2,625 rg Mtns, Cop. Co., $5 





Stocks. 
200 Electric Vehicle Co., com-.$30 lot 
41,000 Bunsen Smokeless Furnace 
Co. of America, $5 aba, SRS Wot 


eac 
$2,507Am. Fireins, Co.ctfs.of profits 
34 Buffalo Hump Mg.Co.,$10ea. 
20 N. Y. & Bklyn. Coffee Co., 

Bee: COUR... n.c cam o. cite abi at $7 
334 Carbonate Hill Mg.Co.,$1l0ea.} lot 
500 Julian Gold Mg. Co., $10 ea. 

250 Anchor Mfg. Co., $25 each... 
150 Santa Rita Land & Mining 
20: Gee ONO < sacacaeecesc 
1,650 Discovery Gold Mining Co 
of British Columbia-..-.-.- $25 lot | 


1 N. Y. Society Library 
right, WAOO 665558 - sas. cur $120 
100. St, Louis Rocky Mtn. & Pac. 
pa Cees 5 
10 Nassau Nat. Bank of Bklyn-_ = 
5 Bank of America. --.-------- 605 
4 German-Amer. Fire Ins----585 





Bonds. 
$25,000 North Car. spec. tax bonds 
West. No. Car. RR. April 1870 
coupons on._.-__-- $514 per $1,000 
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"DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 
| 


When | Books Closed. 


| 
Payable.| Days Inclusive. 





Per 
Name of Company. Cent. 





| 
Railroads (Steam). | | 
Alabama Great Southern, pref .. -...-- 3 \Feb. 25 Holders of rec. Feb. 4a 





Atch Top & Sa Fe, com (quar.) (No. 23) 1% |Mch. 1 Holders of rec. Jan.31la 
Baltimore & Ohio, common........--.. 3 \Mech,  1/Holders of rec. Feb. la 
» ee Seat ssarersaweehananeen 2 iMch. 1 we. of rec. 2 

ee | §0c.|Feb. 15 Feb. % to eb.144 
Boston & Maine, common (quar.)_..---- 1% |April 1 Holders of ree. Mch. la 

SN AL RE, Oh nh eh a ne ch iad 3 \Mch. 1 Holders of rec. Feb.15a 
Buffalo Rochester & Pittsburgh, common| 2 |Feb. 15 Holders of rec. Feb. 7 
o ea SS ee ea 3 Feb. 15 Holders of rec. Feb. 7 

anadian Pacific (quar.).............-. 1% |April 1 Holders of rec. Mch. 1 

—- (from proceeds of land sales) --| 8 |April 1/Holders of rec. Mch. 1 
Co, ES aaa eee | 1344 |Mch. 4/Feb. 21 to Mch. 3 
Chic. Milw. & St. Paul, com. and pref____| 3% |Mch. 1'Holders of rec, Feb. 8a 
Ch. St. P. Minn. & Om., com. and pref.| 3% |Feb. 20 Holders of rec. Feb. 3a 
CE) INGORE wa cdndcocacdccanca 3 Mch. 1|Holders of rec, Feb. 10 
Cleveland & Piitsburgh, guaranteed ss 1% |Mch. 1 Holders of rec. Feb.10a 

Special guaranteed (quar.)_.-.-..----- 1 'Mch., 1' Holders of rec. Feb.10a 
Cripple Creek Central, pf. (qu. ) (No. 21) 1 {Mch, 1 Holders of rec. Feb.17a 
Delaware & Bound Brook, guar. (quar.)-- 2 Feb. 20) Holders of rec. Feb. 10 
Grand Trunk, 3d preferred..........-.-.- i es ere re RD One ee 
Eee COREL UNO. 122). acaccusancese 34% |Mch 1| Holders of rec. Feb. la 


{Mch, 1 Holders of rec. Feb. 3a 
1) Holders of rec. Feb. 3a 
18| Holders of rec. Feb.28a 
\Feb. 17)Holders of rec. Jan.3la 
| . 2l|Holders of rec. Feb.10a 
Feb. 28,Holders of rec. Feb. 4 
iMch. 4/Feb. 21 to Mech. 3 
|\Mch. 10 Holders of rec. Feb.20a 
15|Holders of rec. Jan.3la 
. 15/Feb. 11 to Feb. 14 
{April 1)|Holders of warr’t No. 18 
\‘April l/Sept.13 to Oct. 12 
| April liSept.13 to Oct. 12 
30\ Holders of rec. Mch15a 
25| Holders of rec. Feb. 15 
| 


N. Y. Chicago & St. Louis, com. (annual) 
First and second preferred.......-.-- 
Norfolk & Western, common (quar.)-_---| 
PTO THUS Jin cca cnnncaddccoacde 
Oswego & Syracuse, guaranteed_..... _- | 
UEP EUMED. CUE Po oni oes ec tonannces 
Phila, Germaniown & Norristown (quar.)-_| 
Reading Co. first preferred_---. - a -| 
Rome Watertown & Ogd., guar, (quar.)_ 
Seaboard Company, Ist ‘pref 5 eek owe 
Southern Pacific (quar.) (No. 18)_------} 
Union Pacific, common (quar.).....-.-- 
oo SS! | ee an 
COE Ge TEE GO swe wncc essen ecusn 
b . , ? a ee | 
Street and Electric Railways. 
Boston Eievated Ry 
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1 Saree 3 Feb. 15/Feb. 5 to Feb. 15 
Connecticut Ry. & Ltg., com. & pref.(qu) 1 Feb. 15|Feb. 1 to Feb. 15 
., 4 1% |Mch. 6)Feb. 18 to Mech. 5 
Duluth-Superior Traction, com. (quar.)) 1% ‘April 1)/Holders of rec. Mech. 15 

Peweren GUE.) .ncrcsrccaccncescns | 1 \April 1)/Holders of rec. Mech. 15 
Elmira Water, Light & RR., 4 seams 2% |Mch 1\ Holders of rec. Feb. 17 
El Paso Elec. Co., com. (No. 3)_.--___- 2% |Mch. 15|Holders of rec. Mch, 1 
Federal Lt. & Trac., pref. + a 1% |Mch. 1/Feb. 16 to Meh. 1 
Havana Electric Ry., com. & pref. (qu.)_| 1% |Feb. lljJan. 22 to Feb. 12 
Kokomo Marion & West. Tract., com_..| 114% |Feb. 15/Feb. 11 to Feb. 15 
Metrop. West Side El., Chic.,pref.(quar.) - % |Mch, 1| Holders of ree. Feb.1l6a 
Northern Texas Elec. Co., com. (quar.)_-- 1% |Mch. 1|Holders of rec, Feb. 10 

MTOR MUO: NE viccs awake nnesena 3 Mch. 1) Holders of rec. Feb. 10 
Philadelphia Company, preferred___-.-- 2% |Mch, 1|Holders of rec. Feb. 10 
Portland (Ore.) Ry., Lt. & Power(No.1)} $1 |Mch.  1|Holders of ree. Feb. 11 
Rochester Ry. & Light, pref. (quar.)-.----| 1% |Mch.  1)Holders of rec. Feb.23a 
Susquehanna Ry., Lt. & Power, pref----| 244 |Mch. 1/Feb. 16 to Feb. 28 
Tampa Eiec. Co, (quar.) (No. 23)------ 2 Feb. 15|Holders of rec. Feb. 4a 
Twin City Rapid Transit, com. (quar.)-_- 1% ‘April 1)Holders of rec. Mch. 11 

io eee 1% | April 1| Holders of rec. Mch. 15 
Washington Water Pow., Spokane (quar.)} 2 (April 1/Holders of ree. Mch. 15 

Miscellaneous. | 

Mage BEMress. CUE.) 2 co. nn ncn ncn | $3 Mch 1;Feb. 15 to Feb. 28 
Amalgamated Copper (quar.)..-...---- | 4% |Feb. 27/Holders of rec. Jan. 28a 








Pratt & Whitney, preferred (quar.) 
Pressed Steel Car, pref. (quar.) (No. 48) 
Procter & Gamble, com. (quar.)_._-..-- 
Pullman Company (quar.) (No. 176)__-_-! 
Quaker Oats, common (quar.)_---..----- 

EO | sR Rp ee 

Po EO 2 ee eee 
Quincy Mining (quar.)......-.-..-.--.-. 
Sears-Roebuck & Co., com. (quar.)____-_ 
Silversmith’s Company (quar.)_..._._- 
Stern Bros., pref. (quar.) (No. 1)_____- 
United Bank Note Corp., com. (quar.)_- 
United Cigar Mfrs., pref. (quar.)______ 
U.S. Radiator Corp., pref. (quar.)______ 
U.S. Steel Corp, com. (quar.)(No. 29)__| 

Preferred (quar.) (No. 39)_---.______ 
U.S. Telephone, pref. (quar.).--....-._- 
Virginia-Carolina Chemical, com. . (quar.) 


Feb. 15/Feb. 11 to Feb. 15 
Feb. 23/Feb. 3 to Feb. 22 
Feb. 15)Holders of rec. Jan.3la 
Feb. 15)Holders of rec. Jan.3la 
April 15}Holders of rec. April la 
‘eb. 2| Holders of rec. Feb. la 
May 31/Holders of rec. May la 
Mch. 20/Holders of rec. Feb. 25 
Feb. 15/Holders of rec. Jan.3la 
. 15}Holders of rec. Feb. 10 
Mch, 1\|Feb. 21 to Mch. I 
Feb. 15\/Feb. 2 to Feb. 15 
Mch.  1/Holders of rec. Feb. 23a 
a ee! | ee eee 
30|Mch. 2 to Mch. 12 
Feb. 27|Feb. 7 to Feb. 27 
Feb. 15|Holders of rec. Jan. 30 
15} Feb. 5 to_ Feb. 15 


a Transfer books not closed. 6 Extra dividend is in full of accumulated unpaid 
dividends and is payable in convertible 5% debentures. d Correction. 


American Chicle, com. (monthly)... -- a \Feb. 20/Feb. 15 to Feb. 20 
American Express (quar.)....-.-.------ | = April 1| Holders of rec. Feb. 28 
American Radiator, common (quar.)_-| 2 \Mch. 31|/Mch. 23 to Mch. 31 

Common (extra) -.-----.-----------| $ iMch. 31\Mch. 23 to Mech. 31 

Co eer 1% lFeb. 15|Feb. 7 to Feb. 15 
Am. Smelt. Sec., pref. A (qu.)(NO.24)--| 14% |Mch. 1/Feb. 18 to Feb. 26 

pees. © (auer.). (No. 23)..........-.. | 1% |Mch. 1jFeb. 18 to Feb. 26 
American Steel Foundries (quar.)-._.---- | 1% jFeb. 15) Feb. 1 to Feb. 15 
American Stogie, preferred (quar.) _-.---- - 2 |Mch 1}Holders of rec. Feb.14d 
Amer. Telegr. & Cable, guar. (quar.)--| 1144 |Mch. 1d| Holders of rec. Feb. 28a 
American Tobacco, common (quar.)----| 2% |Mch. 1} |Feb. 11 to Mch. 8 
POOR (ORG). - 2-5-2 coos. | 71% |Mch. 1|Feb. 11 to Mch. 8 
American Writing Paper, preferred _-_---- | 1 |April 1| Holders of ree. Mch,15a 
Bond & Mortgage Guarantee (quar.)_.-.| 3 iFeb. 1: | Holders of rec. Feb. 6a 
Borden’s Condensed Milk, common_- -_-- | 4 iFeb, 15) lFeb. 5 to Feb. 15 
British Columbia Copper (quar.)___.---- | 216 |Mch. 1| Holders of rec. Feb.24a 
Butte Coalition .(quar.)................- 25e. |Mch. 1\Feb. 11 to Mch. 1 
Butterick Company. (quar-).-.------- - 84 \Mch. 1)|Holders of rec. Feb.15a 
Cambria Steel (quar.)................. 144 |Feb. 15|Holders of rec. Jan.3la 
Canada Cement, Ltd., pref. (qu.) (No. 4); 1% |Feb. 16\/Feb. 1 to Feb. 10 
Consol, Gas Elec. L. & Pow., com. (quar.)_| 1 ‘Feb. 15)Holders of rec. Feb. 8 
Consolidated Gas of N. Y¥. (quar.)____-- 1% {Mch. 15| Holders of rec. Feb.15a 
Cuban-American Sugar, pref. (quar) | 1% |April 1/Holders of rec. Mch.25a 
Eastman Kodak, common (extra)__-._- 5 Mch 1| Holders of ree. Jan. 31 
General Asphait, pref. (quar.) (No. 15)-_ 1% |Meh 1| Holders of rec. Feb. la 

Preferred (extra) (No. 2)........-... 8 %b| Meh 1| Holders of rec. Feb. 1a 
General Chemical, common (quar.)---. 1% |Meh 1| Holders of rec. Feb.18a@ 
General Electric (quar.) -...-.---.------ , April 15|Holders of rec. Mch. 4a 
Internat. Harvester, pref. (qu.) (No. 16) 1% |Mch. 1) Holders of rec. Feb.10a 
International Nickel (quar.)_.....-.---- 1 Mch. 1\Feb. 10 te Meh 1 

CenOn, xtra (Quar.)...<......-... ly | Mech. 1/Feb. 10 to Meh. 1 
Jefferson & Clearfield Coal & Iron, pref--| 21% |Feb. 15|Holders of rec. Feb. 7 
Kansas City Breweries, pref. (quar.)----| 1% |Feb. 15\|Feb. 1 to Feb. 15 
Kings County Electric Light & Power (qu.)\ 2 Mch. __1|Ho ders of rec. Feb.17a 
Lehigh Coal & Nav. (quar.) (No. 12Y9)_-} 2 Feb. 2S8|Holders of rec. Jan. 31 
Michigan State Telephone, com. (quar.)_| 134 |Mch, 1/Feb. 17. to Meh. 1 
Mobile Electric Company, pref. (quar.)--| 134 |Feb. 15|Holders of rec. Jan. 31 
Montreal Lt., Ht. & Pow. (qu.) (No. 39)_ 2 Feb. 15!Holders of ree. Jan.3 la 
National Biscuit, common (quar.)___ ~~~ 1% {April 15|Holders of rec. Mchn.28a 

Preferred (quar.) (No. 52)_...-.----- 13% |Feb. 2} Holders of ree. Feb.15a 
National Lead, pref. (quar.)........-- 1% |Mch. 15/Feb. 18 to Feb. 22 
New York & Richmond Gas__...-...---- Feb. 9| Holders of ree. Jan. 20a 
Niles-Bement-Pond, common (quar.) - --- - % |Mch. 20|)Mch.14 to Mch. 20 

oe A ee ee 4 |Web. 15)Feb. 11 to Feb. 15 
North American Co. (quar.)..---...---- 4% {April 1/Holders of rec. Mch.15a 
Pacific Gas & Elec., pref. (quar.) (No. 20) l% |Feb. 15|Holders of ree. Jan3la 
People’s Gas Light é& Coke (quar.)-~-~- 3 |Feb. 25)Holders of rec. Jan.20a 
Philadelphia Electric (quar.)..---.------ % |Mch. 15|Holders of rec. Feb.2la 
Pitisburgh Brewing, common (quar.)-_---- 4% |Feb. 20;)Feb. 11 to Feb. 20 

ekg et % iFeb. 20|)Feb. 11 to Feb. 20 
Pittsburgh Steel, pref. (quar.)_-_..--_- % |Mch.  1|Holders of rec. Feb. 18 

\% 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Feb. 4. 
The figures for the separate banks are the averages for the 
daily results. In the case of the totals the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 


We omit tt two ciphers (0 (00) in aul cases. 


| : } 
| Loans. Specie Legals Deposits. | Re- 
Capttal. Surplus. | Average. | Average. | Average.| Average. |s’ve. 


Banks. | 
00s omitted. 





s : $ | $ $ | % 
2,000,0} 3,578,4) 21,780,0 4,434,0) 1,004,0| 20,403,0/26.6 
2,050,0) 4,362,2) 34,100,0 8,767,0| 1,579,0) 39,350,0/26.2 
2,000,0} 1,835,4/ 20,847,0 3,602,0) 1,870,0) 21,504,0/25.4 





Bank of N. Y_ 
Manhattan Co. 
Merchants’ __ 














Mech. & Metals.! 6,000,0| 8,067.8! 55.318.2 12, 562,3| 1,680,0| 54,610,3|26.0 
America _____. ' 1,500,0| 6,006,3) 27,476,8 5,388, 4) 1,944,1 28,488,3|25.8 
i ery | 1,000,0 755,7|  6,836,0 2'601. 0} 525.0 7,344,0/43.4 
2 eae | 25,000,0| 32,665,9) 171,927,7. 56,882,0! 6,750.0) 179,736,9|35.4 
Chemical______ 3,000,0} 6,496,3! 29,743,9 5,554,2| 1,681,3| 28,052,3/25.9 
Merchants’ Ex. | 600,0 574,3 7,144,1, 1,576,7 268,2 7,351,1/25.1 
Gallatin. _____- | 1,000,0| 2,515.4 8,638,5 1,313.7) 506,2 6,921,8/ 26.2 
Butch. & Drov_| 300,0 148,5 2,219,5 440.5 62,4 2,265,0/22.2 
Greenwich __. -| 500,0 845,4| 7,909,7' 2,030.5 186,3 8,821,0/25.1 
American Exch. 5,000,0} 4,336,7| 39,324,5 6,765,6) 3,581,9| 39,815,6/26.0 
Commerce... __- | 25,000,0} 16,511,9| 150,471,1 31,758,8| 7,640,3| 135.507,0/29.1 
Mercantile __._| 3,000.0] 2,678.7) 14,012:5 1,524.5) 1,087.9] 10,392/4/25.1 
ROGERS. sannaas | 500,0 927,8 3,857,8 353,8 501,9 3,383 ,0/25.3 
Chatham... __- 450,0| 1,042.0 8,553,5 1,192,0|) 1,153,4 9,119,7|25.7 
i gen 200,0 480,3 1,682,3 571,3 147,1 2,260,3|31.7 
Hanover ____-_- | 3,000,0} 12,155,9| 69,003,4 12,807,2! 7,226,8| 78,004,8/25.7 
Citizens’ Cent__| 2,550,0} 1,732,6! 23,322,5 5,683,4 323,3| 23,190,6/26.0 
Nassau _.____- 500,0 546,0 7,345,3 815.0) 1,388,1 8,507,3/25.8 
Market & Fult_! 1,000,0} 1,727,1 9,013,9 1,109,5| 1,139,5 8,873,7/25.3 
Metropolitan __! 2,000.0} 1,518,8| 10,537,0 2,606,6) 242,1) 10,682,7/26.6 
Corn Exchange.| 3,000,0| 5,429,2) 41,376,0 8,563.0; 4,920.0) 49. 279,0 27.3 
Imp. & Traders’; 1,500,0) 7,535,7, 27,164,0 4,352,0) 1,768,0 5,0 24.6 
ae 5,000,0;} 12,511,9) 82,209,0 20,515,0) 1,398,0 22,0/25.5 
East River_.__| 250.0 94,2 1,537.6 295,4 165,7 1,740,7 26.4 
Fourth ....... 5,000,0| 5,616,6; 35,831,0 8,994,0 2,083.0! 39,.009,0/28.4 
Second ______. 1,000,0| 2,136,8) 13,118,0 3,109,0 134,0} 12,854,0)25.2 
i, rn 10,000,0} 20,543,2, 107,853,3 25,858,7! 2,291,3] 101,725,7/27.6 
Irving Exch__.| 2,000,0} 1,807,1| 24,548,2 4,728.4) 1,988.3] 25,874,3/25.9 
Bowery ___.-- 250,0 802,7 3,304,0 809,0 54,0! 3,424,0/25.2 
N. Y. County-- 500,0} 1,646,7; 7,911,0 1,268.4) 634,1) 7,962,0 24.3 
German-Amer - 750,0 711,2| 4,119,7 813,0 220,2} 4,014,9/25.7 
Chase. ........ 5,000,0} 7,953,4) 80,569.0 17,132,0) 4,424,0| 87,552,0)24.6 
Fifth Avenue__} 100,0} 2,170,6) 12,666,9 2,657,9) 1,050.0) 14,208,7/26.0 
German Exch_- 200,0 901,3) 3,432,7 400, 6) 458.9} 3,360,0 (25.5 
Germania -__-- 200,0} 1,023,4! 5,041,8 937 ,5) 505.0) 5,784,9|/24.9 
Lineoin ....... 1,000,0} 1,560.8} 13,265,9 2,662,9; 880.1) 13,730,0/25.8 
Garfield. _..__- 1,000,0} 1,209,1; 8,846,2 1,894.7) 408,7| 9,028,9/25.5 
7 ae 250.0 513,5| 3,271.5 624,9| 282,5] 3,515,8/25.8 
Metropolis _...| 1,000,0| 2,088,4| 12,456,7. 1,615,6| 1,438,2) 12,442,2/24.5 
West Side____- 200,0} 1,051,5 4,053,0 951,0, 238,0) 4,543,0 26.1 
Seaboard __._-- 1,000,0| 1,985,5| 22,161,0 5,115, 0| 1,598,0} 25,897,0/25.9 
Liberty ....... 1,000,0} 2,692,7; 19,070,1  4,189,7} 799,4| 19,839,9/25.1 
N.Y. Prod. Ex.| 1,000,0 735,6| 7,742,4 2,281.9) 183.9] 9,214,0/26.7 
OD 1,000,0 893,2) 15,206,0 4,482,0/ 320,0| 19,149,0/25.0 
14th Street____| 1,000,0 311,2)  5,655,5  1,061,9) 633, 6| 6,417,0/26.4 
Coal & Iron____}| 1,000,0 401,4) 6,004,0 851.0; 753.0;  6,220,0)25.7 
Union Exch. --| 1,000,0 925,2 9,113,0 1,070,6; 1,196,6) 9,104,4/24.9 











Totals, Average’ 133,350,0|196,761,5 1308,592.7 297,575,1/73,315,: 
3,23 


5 as 
Actual figures |Feb. 4 _.-.}........- 1309,183,0 apenarutaets te x 33,1) 13 
| 





On the basis of averages, circulation amounted to $47,119,100 and United States 
deposits (included in deposits) to $1,681,800; actual figures Feb. 4, circuation, 
$47,140,700; United States deposits, $1,690,900. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New YorkCity (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 316. 

STATE BANKS AND TRUST COMPANIES 
Slate Barks | Trust Cos | State Banks | Trust Cos 
Week ended Feb. 4 | in in | outside of | outside 
|Greater N. Y .\Greater N. Y | Greater N. ¥.|\Greater NN. ¥ 


— eee Oe ee ee 

















s $s $ $ 
Capital as of Nov. 10_--- 25,275 5,000, 65,406, 000) 8,998,000) 9,525,000 
| 

Surplus as of Nov. 10--- -| 39,391, 800, 74,583, 300) 11,245,739] 11,078,293 
Loans and investments__| 288,805, 009 1,011,097, 700) 94,738,700) 143,365,800 

Change from last week _| aie 200/ +19,698,400 —58,800) + 652,900 
NI i ag iad Fe 50,634,500) 8 ee a 

Change from last. week _ + 2,003,200) 5 | | a, ee 
Legal-tenders & bk. notes} 23,697,200! —12,800,200/-__________- S ccxgivuaauies 

Change from last week - —569,600) a id Ce limwaee due euie 
a arr 335,848,000; 1,078,605,800) 100,255,: 300| 1 152,781,000 

Change from last week - 2,519,100, + 28,796,200 +58,400) +931,400 
Reserve on deposits -- --- 97 , 225 9,500) 127,917,400 20,991, 100) 23,925,800 

Change from last week_| +3,230,300) +757,600 + 400,900 4° 653.500 
P. C. Reserve to deposits _ 29.5% 15.7% 21.7% 16.3% 

Percentage last week- =| 28.7% 15.8% 21.3% 16.0% 

+ Increase over last week. — Decrease from last week. 

Note.—‘‘Surplus” includes all undivided profits. ‘“‘Reserve on deposits’ tn- 


eludes, for both trust companies and State banks, not only cash !tems, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their depesits, the ratio varying according 
to location as shown below. ‘The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendinent of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 


—Trust Cos .— —State Banks — 


Reserve Required for Trust Companies Total Os Total Os 
and State Banks. Reserve which Reserve which 
Lacation— Required in Cash Required. in Cash 
WONRR TROTOUOR. «ooo oo ide cdebecedccan 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Uanhattan) 15% 10% 15% 74% 


Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20% 
Other Boroughs with branches in Manhattan-_-_.15% 15% 15% 15% 
pe et eae 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 

NEW YORK CITY 


BANKS | AND TRUST COMPANIES. 





at 
State Banks & i} hw oy hoa 


Clear .- House Clear .-~-House 





Week ended Feb. 4 hanks. Ranks. Trust Cos. not ||Banks& 77 
ActualFigures Average. in C.-H. Aver.||Cos. Average 
$ 3 $ $ 
Capital ) Nat. — 1 
-| 133,350,000) 133,350,000 74,731,000,| 208,081,000 


Jan 
Surplus \state “B: inks, 
J 


Nov. 10. 196,761,500 196,761,500 183,170,000)! 379,747,100 





Loans and investments) 1,309, ee. 3,000 1,308,592,700 1,091,939,200) |2,400,531,900 


Change from last week} +9,752,200 +34,618,000 +18,994,300 | +-53,612,300 
Deposits -_. 1,344,122,100) 1,341,062,200 a1,047,199,900) |2,388,262,100 
Change from last week| +-12,105,700)| +40,240,700 +22,455,900,| +62,696,600 
a 300,196,000 297,575,100 114,558,900 412,134,000 


Change from last week} +6,410,100 +9,663,800 +343,800 | +10,007,600 


620,404,900 | 


Legal-tenders ------ 7 
— —846,400 


Change from last wee k 


93,720,200 


233,100 73,315,300 
34 - —4,190,600 


3, 331 
3/343.100 3,344,200] 
370,890, 400) 
+6.319.600 


373,429,100 
+ 3,067,000 


Ager’te money holdings 
Change from last week 


€134,963,800 
—502,600 


505,854,20) 
+5,817,000 


Money on deposit with 


Nk ee | a rn 24,093,400 24,093,400 


Change from last week}__.....___- SS Se SENS + 2,342,000 2,342,000 
Total reserve....-..-. a 4: 29, 100 370,890,400 159,057,200 | 5 529 ,947,600 
Change from last week -3,067,000 + 6,319,600 +1,839,400 -8,159,000 


Percentage to deposits | 





requiring reserve -- 27.81% 27.68% | 17.4% |------------ 
Percentage last week - 27.83% 28.06% 17.4% a, ania Sakae 
Surplus reserve-----.-- 37,398,575, ee a — 








+ Increase over last week. — Decrease from last week. 

a These are deposits after eliminating the item ‘‘Due from reserve depositories 
and other bank and trust companies in New York City”; with this item included, 
deposits amounted to $1,179,984,400, an increase of $29,043,700 over last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. b Includes bank notes. cOf this amount State banks 
held $13,165,900 and trust companies $121,797,900. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 
We omit two ciphers in all these figures 














Week | Loans and | jT'ot. Money| Entire Res. 
Ended. | Investments . Deposits. Specie. Legals |" Holdings. lon Deposit. 
- } _- | ienacaneremnininl auveeeinsiennnanil a 
| ne 9 Pe Se Ber es 
Dec. 3--| 2,326,766, 7| 2,245,922 .9) 361,995, 1) 89,282,8! 451,277,9)| 475,117.2 
Dec. 10--) 2,337,587,5 2,246,876,1' 353,478,3| 88,161,3) 441,639,6, 465,636,4 
Dec. 17--| 2,827,051,6) 2,237,094,3) 352,408.7| 89,306,6, 441,715,3) 465,650,6 
Dec. 24-.-.| 2,330,147,6) 2,244,128,2) 356,629,3; 89,257,.5 445,886,8 469,142,3 
Dec. 31.. 2,341,817,9) 2 2.2 256, 564.0, 355,917,5) 91,038,5 446,956 0) 468,777,8 
Jan. 7--| 2,328,080,2 254,509,1; 357,504,3 92,086,4, 449,590,7| 472 423,2 
Jan. 14--| 2,287,094,2 3°030;817,2 372,712,3; 93,917,8 466,630,1! 489,427,3 
Jan. 21.) 2,314,241,8) 2,278,042,7; 391,052,4; 95,099,7) 486,152,1) 508,071,6 
Jan. 28 __) 2,346,919,6 2:325,565,5 402,126,4 97,910,8) 500,037,2 521.788.6 
Feb. 4--' 2,400,531,9 2,388,262,1, 412,134,0  93,720,2 505,854,2) 529,947,6 
Reports of Clearing Non-Member Banks.—The following 


is the statement of condition of the clearing non-member 
banks for the week ending February 4, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 



































Loans, | Legal Deposit with | 
Disc'ts | Tender | ———— 
Banks. Capt- Sur- and | Specte and Clear- Other Ne 
tal. plus. Invest- | Bank ing | Banks, | Deposits. 
ments. | Notes. | Agent. &e. | 
N. Y. City | | 
Boroughs of | 
Man.& Brr.| $ $ a $ et oe 
Wash. Hgts} 100,0 274,3) 1,175,0) 138,0 47,0 121,0 16,0; 1,125,0 
Century _..| 250,0 155,6} 1,417,2) 44,8! 186,1 67,0 98,2) 1,450,0 
Colonial _..| 400,0 391,4| 5,820,8| 722,9| 436,0 659,6, 239,2) 7,181,7 
Columbia _.| 300,0 775,8| 7,006,0| 604,0} 567,0 739,0 62,0; 7,880,0 
Fidelity _..| 200,0 172,5| 1,051.7] 82,7 86,7 SOO) o2ns-n | 1,097.0 
Jefferson __- 500,0 537,5) 3,021,8| 186,9} 306,5 248,6 440,2) 3,594,9 
Mt. Morris. 250,0 313,9) 2,505,3| 448,9 37,1 268,2 70,8) 3,094,5 
Mutual _-_-- 200,0 379,5| 3,001,3) 19,8) 635,5 he 4,107,0 
Piasa...... 100,0 462,0) 4,103,0} 331,0 432,0 Cl ——— ' 5,195,0 
23d Ward__| 200,0 110,6} 1,772,1) 178,9 58,3 41 ee | 2,067,9 
Yorkville 100,0 482,0) 3,987,0 44,4) 718,9 261,6, 250,0} 5,110,2 
New Nethld| 200,0 259,8! 2,197,0! 230,0 77,0 402,0 35,0} 2,507,0 
Batt Pk. Nat} 200,0 149,4) 1,571,0) 170,7 40,9 See | 1,265,4 
Aetna Nat_|} 300,0 312,4| 1,838,5; 452,1 30,8 273,0; 70,7; 1,951,8 
Borough of | 
Brooklyn. | | 
Broadway _| 200,0 534,2) 3,322.8 48,6) 412,5 243,8! 231,7| 3,678,5 
Mfrs.’ Nat_| 252,0 835,8) 5,300,4) 533,3] 158,6 899,8, 126,3) 5,851,2 
Mechanics’ | 1,000,0 882,0) 11,247,9| 371,4/ 1,216,0] 1,377,2; 209,5) 14,414,5 
Nassau Nat.} 750,0} 1,015,3| 7,155,0!} 628,0 07,0} 1,304,0; _.___- | 7,418,0 
Nat. City_.| 300,0 587,6) 3,658,0 95,0} 536,0 794,0, 182,0) 4,963,0 
North Side_| 200,0 149,5| 1,924,0| 137,1) 118,0 290,7;| 84,9) 2,303,8 
First Nat__| 300,0 623,5| 3,299.0; 306,0 79,0 322,0 39,0} 2,888,0 
Jersey City. | 
First Nat--| 400,0) 1,272,9| 5,142,8| 330,8} 349,3) 2,893,4| 164,0| 7,360,5 
Hud.Co.Nat; 250,0 765,3|} 2,964,1/) 143,8 45, 211,5) 144,1| 2,555,5 
Third Nat_.| 200,0 407,6| 2,065,7 44,3) 182,1 500,2} 38,2) 2,351,1 
Hoboken. 
First Nat..} 220,0 621,3} 3,127,8} 127,4 16,7 127,7, 170,0} 2,839.9 
Second Nat.} 125,0 245,9| 2,657,9 77,1) 124,2 73,9; 250,6) 3,067,1 
Tot. Feb. 4 7,497,0) 12,717,6; 92,333,1| 6,497,9| 7,155,0) 14,355, 2) 2,922,4/107318,5 
Tot. Jan. 28} 7,497,0) 12,717,6| 92,594,3| 6,532,4|'7,290,8) 13,899,5 3,061,2|107352,7 
Tot, Jan. 21 7,497.0) 12,717,6| 92,730,0) 6,554,6) 7,485,9) 14,403, 4, 3,001,0/108272,4 

















Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) tn all these figures 





























Capital | | 
Banks and Loans. Specie. | Legals. | Deposits. a| Circu- | Clearings 
Surplus | lation. 
| j ———- | —-- —_---—_—_ — 
Boston. ye ee we ee < $ $ 
Jan. 14_.| 40, 500, 0; 204,251,0; 25,976,0| 3,557,0) 257,658,0| 7,840.0) 198,963,2 
Jan, 21_.| 40,200,0; 206,216,0; 27,647,0' 3,506,0) 262,512,0| 7,796,0! 208,459,6 
Jan. 28__| 40,200,0 207,387,0) 28,376,0! 3,417.0 259,493,0| 7,765,0; 158,011,7 
Feb. 4 --| 40,200,0 216,804,0) 28,335,0; 3,225,0) sabestsiaed hoes 185,246,6 
Phila. | | 
Jan. 14- 5,465,0 258,072,0| 72,754,0 310,691,0 15,735,0; 154,013,6 
Jan. 21..) 55,465,0 257,988,0| 75,834,0 312,829,0 15,708,0| 157,642,7 
Jan 5,465.0 259,624,0) 75,971,0 311,530,0 15,687,0; 137,475,5 
Feb i -| 55,465, ad 260,996,0) 77,198,0 313,779,0 15,694,0) 165,030,2 
a Includes Government deposits and the item “due to other banks.” At Boston 


Government deposits amounted to $3,056,000 on February 4, against $3,055,000 
on January 28. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 4; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















For week. 1911 1910. 1909. 1908. 
Dry goods..............-.| $3,057,187| $4,000,328 $3,881,438] $3,019,081 
General merchandise_--.--.-- | 10,395,537 13,357,107 11,190,264 8,319,058 
a ee ree | $13,452,724] $17,357,435 $15,071,702] $11,338,139 
Since January 1. | 
NG MR, ak ee a $16,051,726! $18,686,095 $18,276,599} $15,337,402 
General merchandise -_ -- ---- 62,587,4.4 73,884,131 57,703,961 37,484,681 
Total 5 weeks_____-_----| $78,639,180 $92,570,226 $75,980,560) $52,822,083 
e< 2 sii ~« ! | 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 4 and from Jan. 1 to date. 


EXPORTS FROM NEW YORK. 





1909. | 














1911 1910. 1908. 
For | ee re ee | $17 643, 657) $12,858,931; $11,300,969; $18,430,799 
Previously reported -------- | §9,130,540} 50,713,333] 52,901,407} 69,518,515 
TOG © WOU. «on cnnnas $76,774,197) $63,572,264 gn rey $87,949,314 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 4 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 





























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

| Exports. Imports. 

Gold. hime oie 
| Week. SinceJan.1. Week Since Jan.1 
(eet. AN Ss ooo nna cue REE AAIOCN! iy Sasi tein $71 $15,644 
ETE Ret FEROS Oia 18,784 
RO RG 3 ELL SS: PS alewkeal  maancneed SOoSeeee conten 
EEE CREE tage | $64,925! $606,370 3,475 782,828 
inGR er a. air ok. eae PRL A Da ae 243 15,053 
South America____._-__._------- 1 25,000) 225,000 72,224 300,549 
All other countries____..__--- a e 20,000) 44,875 76,334 262,241 

| 
Bee ci 2k ctiatuodnauaeeee $109,925) $876,245| $152,347] $1,395,099 
CO Sa 142,676; 3,122,576 89,963 412,252 
ol RE 250,000} 8,093,125) ~- 80,964 658,957 
Silver. | 

I I oo cae ec ad ec es $778,469) $4,575,922 $1,095 $109,148 
ee ES ee MEL 26,400 SEE, -& woukake. .762 
RR er Ee MEE ES 16,493 791 791 
Li. ft ee ee 50,476 51,561 363 3,952 
ERE SAS TES Bee ees ERE ees OE 55,209 217,432 
Ce Do a cadkaeenh |) &disonmn 1,000 5,934 133,068 
All other countries. .............- 500 700 85,232 244,497 
I ROR i ie age $855,845; $4,975,676) $148,624 $713,650 
ry, 8, SS err ee 558,721| 4,285,375 80,330 490,759 
ph ee re 1,237,680| 5,175,329 146,743 491,554 

















Of the above imports for the week in 1911, $3,470 were 
American gold coin and $324 American silver coin. 
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Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rall- 
road and Industrial Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE,- - - NEW YORK. 
Chicago, Ill., Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange. 














WHITE, WELD & CO. 


Members New York Stock Exchange. 


5 NASSAU STREET; THE ROOKERY, 
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Hankers’ Gazette. 


Wall Street, Friday Night, Feb. 10 1911. 

The Money Market and Financial Situation.—Changes in 
security values this week have, in most cases, been so small 
as to have little or no significance, and of such a market 
there is not much more than the bare facts to record. ‘That 
the more hopeful feeling noted last week as prevailing in 
business circles generally is still in force is evidenced by the 
fact that the security markets have maintained a firm tone 
in the face of liberal offerings this week. The “January 
rise,’ which has been so common an occurrence in recent 
years as to have become proverbial, was, as is well known, a 
prominent feature of last month’s market, and it is reported 
that a considerable portion of this week’s business was the 
result of offerings by owners who acquired their holdings at 
prices well below present market values. If the latter is 
true, it is suggestive of what might follow any considerable 
increase in the demand. 

The copper statistics for January, given out early in the 
week, showed smaller exports and also smaller sales for 
domestic consumption, so that, although the output was re- 
duced, the stock on hand Feb. 1 was largely in excess of that 
shown a month earlier. Notwithstanding this fact, all the 
prominent copper shares have advanced in price. 

The Bank of England shows a reserve amounting to over 
53%, which is well above the average for this season in recent 
years, and all the Continental banks make favorable reports. 
The flow of currency from the interior towards this centre 
has diminished somewhat, and rates for money on time have 
been marked up 44 of 1% for nearly all maturities. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £870,892 and the percent- 
age of reserve to liabilities was 53.22, against 51.49 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Jan. 26. The Bank of France shows an increase of 5,950,000 
francs gold and 5,300,000 franes silver. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 144 to 244%. To-day’s rates on call were 2144@2%%. 
Commercial paper quoted at 334@414% for 60 to 90-day en- 
dorsements, 4@44% for prime 4 to 6 months’ single 
names and 44@5% for good single names. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











1911, | 1910. 1909. 
Averages for | Differences Averages for | Averages for 
week ending | from week ending | week ending 
Feb. 4. | previous week. Feb. 5. Feb. 6. 
$ $ $ | $ 
CeO ss cccbide cad pF | rere 128,350,000 126,350,000 
| eae OR a ere 181,089,100, 165,447,700 


Loans and discounts_ -- 
Circulation... ......... 
Net deposits........-. 
U.S. dep. (incl. above) 


1,308,592,700|Inc. 34,618,000 | 1,232,688,600/ 1,343,667,400 
47,119,100 Dec. 112,000 50,776,800! 49,201,300 
1,341,062,200 Inc. 40,240,700/1,251,720,500 1,402,828, 400 
1,681,800 Ine. 8,900 1,674,200 3,752,800 











eh ae ARG SF Rai 297,575,100 Ine. 9,663,800] 269:705,600| 280;402/000 

Legal tenders.....-.-- 73,315,300 Dec. 3,344,200 69,947,400) 80,641,900 
w=" Reserve held___..-- 370,890,400 Inc. 6,319,600 339,653,000) 361,043,900 
25% of deposits._---- 335,265,550 Inc. 10,060,175 312,930,125) 350,707,100 
Sa Surplus reserve... _- 35,624,850 Dec. 3,740,575 26,722,875] 10,336,800 
Surplus, excl. U. S. dep 36,045,300] Dec. 3,738,350 27,141,425) 11,275,000 


Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange .— The market has been quiet throughout 
the week, ruffled only by certain speculative operations. The 
tone at the close is strong, demand being wanted at 4 8614. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 8350@4 8360 for sixty 
days, 4 8620@4 8630 for cheques and 4 8660@4 8665 for 
cables. Commercial on banks 4 8234@4 83 and documents 
for payment 4 83@4 8314. Cotton for payment 4 824%@ 
4 8234 and grain for payment 4 83@4 8314. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2174@5 2114 less 1-16 for long and 5 20@5 193% 
less 3-32 for short. Germany bankers’ marks were 94 9-16 
@94°5% for long and 95 1-16 less 1-32@95 1-16 for short. 
Amsterdam bankers’ guilders were 4014 less 1-32 @4014 
for short. 

The posted rates for sterling exchange as quoted by a rep- 
resentative house were 4 84 for 60 days and 4 871% for 
sight until Friday, when sight was lowered to 4 87. 

Exchange at Paris on London, 25f. 2914c.; week’s range, 
25f. 30l4éc. high and 25f. 2834c. low. 

Exchange at Berlin on London, 20m. 47%pf.; week’s 
range, 20m. 48pf. high and 20m. 47pf. low. 

The range of foreign exchange for the week follows: 





Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week -...-.---- 4 8334 4 8645 4 86% 
Low for the week...-.-.-.-- 4 8335 4 8610 486% 
Paris Bankers’ Francs— 
High for the week ___.-...--5 2144 less 1-16 5 193% less 3-32 5 19% less 1-32 
Low for the week_-.---....-- 5 21% less 1-32 5 20 less 3-64 5 20 
Germany Bankers’ Marks— 
High for the week _-...------ 9454 95 1-16 95% 
Low for the week. -__-------- 94 7-16 95 less 1-32 95 1-16 less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week ....--.--- 40 less 1-16 401% 40 5-16 less 1-16 
Low for the week_......---- 40-1-16 40% less 1-16 40% 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 15c. 
per $1,000 premium. 


Boston, par. San Francisco, 90c. 





per $1,000 premium. Savannah buying, 3-l6c. per $1,000 


discount; selling, par. Charleston, buying, par; selling, 
1-10c. per $1,000 premium. St. Paul, 90c. per $1,000 
premium. St. Louis, 20c. per $1,000 premium. Montreal, 


31 4c. per $1,000 premium. 
State and Railroad Bonds.—Sales of State bonds at the 
Board $30,000 New York Canal 4s at 1045, to 10434. 
The market for railway and industrial bonds has been 
more active than last week and the business widely dis- 
tributed. In most cases fluctuations have been narrow and 
net changes closely divided between higher and lower. 
Some of the Erie issues have been conspicuous for activity 
and strength, the conv. 4s, Series A, closing with a net gain 
of 2% points, and the series B, 114. Distilling Securities 
Corporation 5s have been very active, on a demand which 
carried them up 2 points. Subsequently, however, they 
lost half theadvance mentioned. Other notably strong issues 
have been Atchison conv. 4s, Atlantic Coast Line, L. & N. coll. 
4s, St. Louis Southwestern con. 4s and C. B. & Q. joint 4s. 
United States Bonds.—Sales of Government bonds at the 
Board include $20,000 3s reg. at 103 to 10314 and $3,000 3s 
coup. at 1025. The following are the daily closing quota- 
tions; for yearly range see third page following. 


| Feb, 
| 10 


| Feb. Feb. Feb. 
7 8 9 
*100% *100%4 


Interest | Feb. | Feb. 
Periods, 4 6 


AAT registered|Q—Jan |*10034 *10034|*100 44 |*10034 








eee coupon|Q—Jan |*1003%4 *10034 | *100%¢|*10044 *10034 *100%4 
3s, 1908-18_.....- registered |Q—Feb \*10214.*102%/ 103 | 103% *102%4 | *102% 
eee: coupon|Q—Feb |*10244| 10254|*10219|*10214 *10234 | *102%4 
7, Se acncdudas registered|Q—Feb 1*115 34 | *115 34 | #11534 |*11534 *116 \*116 
Sree coupon|\Q—Feb |*115'4/*11544|*11544\*115% *116 | *116 


2s, 1936. Panama Canal reigs|Q—Feb |*100 14/*100 54/* 100 4!*100 % *100%4/*100 4% 
* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—On a volume of 
business averaging somewhat more than 500,000 shares per 
day, and therefore smaller than we last reported, the stock 
market has been unusually steady. Fluctuatjons from day 
to day have been narrow and in many cases net changes are 
less than a point. ‘To-day’s market has been the dullest of 
the week, decidedly professional in character; and prices 
have generally drifted to a lower level. 

Among the exceptional features St. Paul has been conspicu- 
ous for irregular movement and a decline of over 3 points, 
while Canadian Pacific advanced nearly 3 points to the 
highest price in its history. 

Other strong features have been Northern Pacific, Missouri 
Pacific, St. Louis Southwestern preferred, Reading, Chesa- 
peake & Ohio and Erie, which are from 1 to 21% points higher 
than last week. On the other hand Lehigh Valley, New 
York Central, Pennsyivania, Southern Pacific, Baltimore 
& Ohio, U.S. Steel pref.and American Tel. & Tel. are lower. 

For daily volume of business see page 388. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











) 











STOCKS. Sales | Range Jor Weck. Range since Jan. 1. 
Week ending Feb. 10. | for 
Week.| Lowest. Highest. | Lowest. ; Highest. 
American Teleg & Cable! 200) 84 Feb 7 84144 Feb 9 82% Jan 85% Jan 
Batopilas Mining - - - - - - - 70| $24 Feb 6 $2% Feb 6) $2 Jan $2% Jan 
Buffalo Roch & Pittsb-- 390115 Feb 427126 Feb 8 108 Janz126 Feb 
Comstock Tunnel------ 3,930) 24c. Feb 6 26c. Feb 4); 22c. Jan 26c. Feb 
Cuban-Amer Sugar, pref 400' 90 Feb & 90% Feb 7) 88% Jan 90% Feb 
E I du Pont Powd, pref_ 150! 83% Feb 9 8314 Feb 9) 82 Jan 83% Feb 
General Chemical, pref - - 250:105%4 Feb 4105% Feb 10:103% Jan106 Jan 
Green Bay & West deb A: 21, 76% Feb 7 77 ‘Feb 8 76% Feb, 78 } Jan 
Keok & Des Moines, pref 100 38% Feb 6 3844 Feb 6) 38% Feb 39 Feb 
Quicksilver Mining _---- | 200! 2% Feb 10; 2% Feb 10' 2% Jan; 2% Jan 
St Jos & GrIsld, lst pref| 114 54 Feb 10 54 Feb 10, 50 Jan) 55 Feb 
stL &S F—C & E Ill | | 
new stock trust certifs 50! 59 Feb 9 60 Feb 9' 59 Feb’ 60 Feb 





Outside Market.—Trading in outside securities this week 
opened active and strong, but after this narrowed down, 
prices at the same time showing an easier tendency. To- 
wards the close the tone was steady. American Tobacco 
was conspicuous for a rise of over 10 points to 450, and was 
traded in to-day, ex-dividend, down from 440 to 439. Inter- 
continental Rubber dropped from 3234 to 3134, ran up to 
333% and ends the week at 33. Standard Oil, after an early 
loss of some 5 points to 625, moved up to 65434 and sold 
to-day at 631. United Cigar Mfrs. com. gained about 5 

oints to 73, reacted to 69 and finished to-day at 6944. Del. 

ack. & West. Coal stock, which had not appeared on the 
“curb” in some time, sold this week up from 325 to 330 and 
back to 300. This is reported to be a gain of about 80 points 
over previous transactions. Pennsylvania ‘‘rights’’ went up 
from 2 7-16 to 244 and down to 234. Bonds were quiet. 
Atlantic Gulf & W. I. SS. Lines 5s improved from 72% to 
7234. Southern Bell Telep. 5s eased off from 97 to 96%, 
advanced to 9714 and ended the week at 97. The proposed 
6% convertible bonds of the Texas Co. appeared and were 
dealt in, ‘‘w. i.,” up from 10114 to 10214. Western Pacifie 
5s sold at 927%@93. In copper shares British Columbia 
rose from 634 to 67% and weakened to 654. Butte Coalition 
lost about half a point to 185g. Chino sold up from 22 to 
227g, and down to 2154, recovering finally to 2214. Giroux 
was an active feature, advancing from 71% to 8 1-16 and 
dropping to614. It recovered finally to 65<. Greene Cana- 
nea declined from 634 to 65-16. Inspiration lost half a 
point to 8 and recovered to 814. Miami improved from 20 
to 20% and closed to-day at 203g. Ray Consolidated sold 
up from 17% to 184% and down to 1734. 

Outside quotations will be found on page 388. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 









































































































































= 
"OC }HES s Range since January 1. Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales ON ee STOCKS. OOK | Ow ducle of 100-share tots. Year 1910. 
Saturday Wednesday | Thursday | Friday | Week EXCHANGE 
ms ~ A - rot Feb. 8 Feb. 9. Feb. 10. | Shares. Lowest. Highest. Lowest, Highest, 
5 Feb 8 £034 d'ly j241g Jan 
lo 1 7g 1067s} 10653 108 1067g 1075s} 10634 1075s) 59,550 tech Topeka & Santa Fc }100!s Jan 3 108 
103 103 *loais rth 10219 103 *l*10214 103 | 10212 one #10212 1023, 900 A ee eee eee 100%; Jan 3 + ta + #97, 3: iy serie con 
#1203; 1213,| 12115 12319) 123 124 [#123 124 |*12212 12312) 12212 122I9} 1,825] Atlantic Coast Line RR. 217, Jan 3 see Sam uill, tents Bee |. Ie't Jon 
10512 106 4 105%, 10610} 106 106 | 1057 —_t 100s 4 = ce snes ax” . Ole 55 oss “-_ ; fed 3 ot 2 — ~~ aye Sep | v4 Jon 
> *S 0 | *88 0 ; 8 ; é é O Pret... c-cscoe pa, > “gs 92 
a +A "va A a8 79 7814 79 78is 7812} 7814 79 | 25,350|/Grooklyn Rapid Transit.| 74gJan 3 vues hed p Be rep om way 
zis 200 nosis anya) 208° abel gums 240, | 200% 204, | Baa Seat) 17] anaciaa acide; -----| 405" dan 10] “49 gan fol| Gi'sdiy | “70 san 
‘ 4 9 | *6 214) *62 7214) *6: 4 {eae fanada Southern...... 6< ? “a tan 
2 22h) 902 72 | 070 280 [#270 280 [#270 280 ‘| 275 275 100|Ventral of New Jersey-—-| 2704 Jan 9) 275, Feb lol] :as  d’ly | siz Jan 
8483 85 | 8475 RGlg) S5lo 865g) 86 8634) 85!2 8612} 86  863,) 79,420)Chesapeake & Ohio_.... 80lg Jan 3 sa $ U3 Piel ih Jon 
"25 34 | #28 34 | 425° 34] #25 34 | #250 34 | $25) 28 | LL -_. Chicago & Alton HR22-2] 30 Jam 9} 30 Jan 9) 23% Jily | oy Jan 
#52 53 | #52 6610] 521g 52l2) *5 60 | *52) -....| *5212 60 ee SE re ee 53'2 Jan 30) 53 Jan 19 i Saw me A 
237g 23%) 2373 2435) #24 2434 234 24 | *231q 2414) 2353 2388) 2,100] hic Gt Wes. trust ctis..} 2l'sJan 3) 24% Feb 6 : Siy a Sum 
48° 4834 4815 4914) *48l4 49 46 47 4734 4735) *4734 49 2,125} Vo pret trust ctfs ...- 45 Jan 4914 Feb 6 ‘0, yine en oo 
13llo 13210] 1321g 13234} 13153 133!2|7129 129% = i ise 129% tr chicaEe a Pau! .. Sat — : et coe a ges Sep zt, Jam 
flo 15410 51s 5 155l0/*151 153 5 2 |*151lo 15214] 2,10 D . Bebe. .dbth cdnc.cs é 3) 155l2 F 2 ; 24 
vt 1405 1473, 149% Lite 14834 14812 14914/*#14712 14812) 148% th 3,937|C rie & North Western oss? _ a sane tm , Lave? A = = 
‘ 203 «2 *203 210 |*201 210 |*203 210 |*203 210 | .....- O. Ween... tit cect... 209 Ji 
2133 143 2133 143 +135 145 #135 140 |*135 145 |*135 140 | LL... Chic st. P Mion & Omaha} 187!2 Jan 11) 137!2 Jan 11 av an 102! o- 
#150 160 }*150 160 |*150 160 ;*150 160 |*150 160 |*150 160 | ...._. 0 Pref ....i.-55-02)--- Sa *Gaona3)---dg> aacims Os ee aa Jom 
27g 3%, 833s} BIg Bg] tg Bg] #3) SY) #3 IQ] 2,200) hic Un Trac ctfs stmpd} 2% van “4| 71. Feb Sep | 1zl; Jan 
6% 678 71g 714] 63g 8 *634 8 *63g Tig) *7 734 600} _ Do pref ctfs stmpd_-.. 67g Feb of 7\4 ‘e 6 xy 3 al By ‘se 4 
*62 4 6310] #62 63lo] *62 «65 «| #620 =—65 | 62 «= G41) #62 = GD} LLL leve Cin Chic & St L...| 63 Jan 26 66 Jan 18 a io 4 i 
#9710 100 -| #97 100 | *97!2 100 | #9712 100 | #9712 100 | #9712 100 | ---__- DO DIO. abtkt cibeeas 972s Jan 11) 98 Feb 1 v9 a iy 53, Web 
Bf 5910] 591, 5914] *59 60 | *58l2 59 593g 593s) *58l2 591 600|-olorado & Southern____| 56% Jan 69 Jan 18/46 say - Fx 
“7610 77 7614 7610} §77 77 | *76!g 77 | *7634 77 7634 7634 330} Do 1-t preferred__.__. 75, Jan 1l a Jan os 10 yt ; = 
“74. 77 | *74 7 | *74 #77 | *74 eS 6 Se Sy Og eee Do 2d preferred__.... 73'2 Jan il 73l2 Jan 1 10 v1 185 Jon 
#170 172 | 17119 17119! 17014 17012] 17012 1701g} 171 171 |*170l4 17114 600 l elaware & Hudson___| 16414 Jan 3 A732, Lhe it 14914 yin 2 +n a4 
#510 525 1*510 525 |*510 625 |*510 6525 | 510 510 [#510 520 200 e aware Lack & West- one. Feb 9 S42ty an ll 490 rity Som 
ie» Pl he 7 3i7s| 34 S4ig) 34 34 B3lg 33lo] 334 3358 3,360 ae ~ aa Grande... ou cam 3 of on § = 4 yy oy Jan 
727, 7 7: T3lo 2lo 7234) 721g 721 721g 721g] *72 87212) 2,051 O POR ioangscec didn. a 5) @3l2F 203 3) 2 da 
ofa cel 2, car] fie fil 5inh eel si wel “1S a ER ea] Ed eee eg] ee 
21. Te 13le 23, 23,4) *123, 13ig) *123, 1312} 13 13lg 650) Vu'u Shore an ; } lg Pep U d Ass Ja 
baie 25°] 224° 28°] «Pais 25 | #2414 25°] 244 25 "| 4244 25 si-sz-| , DO Dtel.------------ 2, Jan 6} 2g Jan asi a7 Jy) ots Jan 
ole 3% 3 2014] 30 3ilg) 3034 313g) 3054 3214) 317g 32%2| 81,330} [rie --..-.-..-------- . Sie us’ 503. Ma 
des desl) te seal ae ah] AS Ell ae al pe are] sae Metres a Sh day | a Mes 
377, 38 + 38!o1 38 38lo] 38% 39 | 39 3 391g 3934) 4,100) | » 2d pref........ 3: ¢ , L614 J’ “2 
sae A. % A 130! 1304 130% 12914 13014} 12914 1 12934 12914 1298s} 15,160) areat Northern pref..__. z123 Jan 12 1312 Feb 1 ils aa a sen 
5234 633, 63 633:| G62lq 6314) 62!2 G63lo) 6212 63 62l2 63 8,350] Iron Ore properties. _. se. Jan 5 6% Feb 2|| 45 yt ; tp 
15 15 . ri4 14 | *13!9 1514) 133, 18%) 14 14 14 14 16|Green Bay & W, debctfB| 138%Jan 4) 15l4 Jan 17 Li ‘ g ae is = 
* Q510|* Onlett..g. Gilet SERS. DPS, ance nne0|-9O8 © wake! Khates avana Electric... .}---- oe eee is ~s lay 4 > > mod 
Caen 1 Wass 97 S355" ip 2S es 2 “94 27 sdbbasiie oe ons ne ae eae 93%4Jan 12} 95 Jan BR Jne| 140 Oct 
123° 134 |*123 #123 134 |*123 134 [#123 134 |*123) 134 | -..... ; Valiey..-.....-.|-.-------0--]-~-------- =-|| 112 32 
ousk + aBSle + | 135l2g 136 136. 136 | 136 13612) 13654 13634) 2,300 lLinois Central... J... 132 Jan <é 137!2 on 39 ud yy Tite Jan 
193, 193; 193¢ 197s) 1912 195s]. 197 197s| 1934 19%] 1973 20%} 4,300 nterboro- Metropolitan - cae Tena 1 ge eee MA see bat tee 
54lo 55 541, 55 | 5334 537s) 535g 5414) 531g 5414) 541g 553g) 11,040 DD: PECl 6 th aenaaes Hp : 553 pe | Hs une jen 
#1914 20 193, 193;| *1914 20 1912 1912} *19 1919} 191g ily s00ifowa Central .......cee . an ; 197g e i 15 Shy vt b4 
3314 3314 3314 3310} 331g 33le! 331g 3312} 3314 333g *33 S3igi 1,0001 DO DIS .. 544-5203 3l/g Jan 33° Jan 17 £5 yt +4 4 =P 
©74. 77lol #74. «78 | #74 7719) #74 7712} -_.. eo--) 74, 7712] -....- *} Kt S & M tr cfs, prei oe eo ae 68 ee 
34 34g] 33% S455) 3455 3475] 35% BA | 34 34%) 344 3454) 2,800) HRansas City Southern. SitgJan 3| o7gFeb 6l| cs Aug 71 Jan 
7 vi 77 i7le 1 71 3 a * ivi 2. -« See eletibeonniions ° a sched 
oan 2° aa 30 | m4 2 * oh” 35° sca 20 o16- 2 y Stree ake I de & We-tern___| l6lgreb 1) i6l44 Feo 1 15 ae #534 qos 
#37 45 1439 +45 | *88 45 | #37 45 | #37 45 | #37 45 | -...-. DO pret. .s...52.-. at so 23 40, Jan 13 37'4 Dee oa 700 
17934 18034] 17953 151 | 1755s 180!s) 178!2 1795) 178 = ym 17914 = pg 2---------- ity rb ¢ = as be i 173 aot 18 4 aon 
9 ¥*H 65 *61 66 ¥*62 6 *6 65 36 s Sl alate tether tr teteieted - : 4 j ‘ OL it su" 
14334 161! 145° 1433 146% 148! | 14712 14814! 147 147 | 147 14712) 12,100|/Louisville & Nashville_-_ 142'2 Jan 25) 14834 Jan 1s 131); oan say's oe 
#138 * 140 | 139 1303;'*13912 140 |#139 140 |#138 140 |#138 140 50) Fy Canesten Hieveted...| 407s gan Sd) 141. den (Oy 128: See) 8, 
28 2810] 28%, 29 | 2915 2912! 283, 2910] 2914 Z0% 30, 204 1,950) 4 a & St Louis} 25\4Jan 7} 30!4 Feb 10 33 oo - 4 fod 
4 | #4 #40 54 | #40 54 | #40 54 | #44lg 54 | ......| Do pref_.....--.-...|-. ee pee . ‘ 80 
13812 138to| Tasty 13st 1d 13sts] 155 1384) 139 1994] 13812 1st] 7.875) tina tp a 5 5 Marie---| 1273 Jan 6] 149% Jan 1el| 14a d’me| 1scty Mon 
* ¢ 5 e145 150 |*148 15 *145 50 eeeoee Slee _—<=-- , e 5 Mar B 
“aioe yA i 15014! +89% Mp0tel +893, QOlg! #8934 90s! *8934 9014] ....-- : Do leased line ctis....| S934 Jan 18 90 Jan 17)) 23014 ry 4 a qe 
35lg 35le 3519 353x|  35lg 361g} 3524 3633! 36 3655 3578 363 23,400 ae eee & Texas..... ay 3 - a ~ re yy tae 
37331 *66lo 673° *651g 6733} 67 7 7 «67 67 | . 400, DO pith. a14s-<5-2-~ 2 744 Fe 5 ‘ i 43 
“pals He erty Bot Bats 36 7 3434 B75 3455 5614 5614 5714) 55,250) Missouri Pacitic...._. te 45% Jan ll) 5714 Feb 10) 41 pHi + <p 
#142145 | 142 142 [#143 146 [#142 147 [#142 147, [#14212 147 125] Ai ash Casts & St Lowis.| 1¢Macan 19) 143. Feb (2) 125 2 iy | 18 Now 
#721 Ole 72 7 *72 7210} 721, 72%4) *72 72lo| z70%q 7035 300 at Rys of Mex ist pref go. Jan 723g Jan 26 vu yl 72%3 ov 
37 4 37 37 4 37 37 3673 37 371g 371g| #37. 3714) 2,00 Do 2a pret........- Sate Jan 3] 375g Jan 30 acta vy 37'2 Nov 
1143g 115 | 113lg 115 | 113%g 11414} 113lg 1135s! 113 1135s) 1135 114 | 21,450 N ¥ Central & Hudson-- tn Jan 16) 115lp Feb 3 05's Fy 123_ i pa 
*61. 63 62lo 62to *61 63 | *62 G3le| #61 6312) *61 63 200/N Y Chic & St Louis....} 6212 Feb 6) 65 Jan19}| 55'2 vi y see} Ov 
*101lo 107 |*1011!2 107 |*10112 107 |*10112 107 |*101l2 107 |*101l2 108 | ---.-- DO 16s, Ot co cntatcaliscens a eee ee 101, y y 109 Jan 
*87. 90 | #87. 90 | *87 90 | *87 90 | #87. 90 | #87 91 | -...-- DO 20 BO ae tew ancien 90 an = 90 Jan 27 D238, reed is Jan: 
#150 1501y| 150 150 | 149% 1497%,|*14914 150 | 149% 149%) 14973 149% 400|N Y N H & Hartford____| 148 ey = 151 Jan 3}| 149 4 pr 162 an 
€146l2 14719 147 147 147. 147 |*147 148 |#147 148 | 14719 14712 pret Ontario. receipis i 146_ Jan : wy te Fans 4 ni43 yy hiss ; ¢ 
Ge | de itl 28 SM Sy abel SOE abby! abel 02S) aTtSb Sorcol 2 Western" -| oan ‘S| roe van 16] SSS dir | ales Sah 
~ +4 rs 71,1 te 107 ; 53 1071 58 3 ,150) Norfolk & \Western_._.- Slo Sod 1US > 
a os ares Seg] ee oe i ae 106 = we ~ saat 6| Do pp tery pref... 90, oe 5} 90le -- 18 £8 eer Sate — 
“40% “Gitg) “412 Bits] “Git, “4y1a} 41%q 4134) “42° 42 | #4212 43 900| Northern Ohio Trac & Lt} 39!2Jan 3] 42° Feb 9]| 35 E s Dec 
ae aaa a, “ai 12512 54121 12618 12734 12635 12714 1261s 126%] 33,825 Nortuern Pacific..--.--- 116 “Jan 3) 128% Feb || 111!2 Aug} 1405 Jan 
#100 ° 105 |*100 107 |*100° 105 |*100 105 !*100 107 |*100 105 | -.-.--- Jacific Coast Co.......| 109 Janil| 102 Jan 10}; 100 c 1185, Jan 
*90 110 | *90 110 | *90 110 | *90 110 } *90 110 | ¥90 110 | ------ = oot. So ae oe eT es ea tT ee 
#100 106 |*100 105 |*100 105 |*100 103 |*100 105 *100 105 neuen ieitiin . Do Rat wo-ee--- 253 Lo 12 a Feb 2 +s v1 igsis Meh 
12814 1285] 12814 1257s | 128 128%! 1277g 128 | 12753 128 | 12734 128% | 18,093/Pennsylvania ..-....... 12534 | = 1301g Fe lz 2ete x td sia u 
9815 Q98lo} 98 983 YSlo GS34} *98 99 98lg QSlg 98 ia 950 ey — & St L..-| 973g Jan 26; 100 Jan 17 110 Dex Tt re 
#100. 112 |* 112 |*100° 112 |*100 112 |#*100 112 |#1 fh ee Gorin oo pbc ntnd- > eh ube conden egak aia 6 
15914 160g 1004 161t| 15933 161%] 15934 16112 1591g 16114) 1601g 16112)657,740} ] 3 cading——- -------...- =_ Se 4 1615, end 7}] 1305s yA agate An 4 
#90° 91 | #90 91°| #90 91 | #89 91 [#2 91 | #89 90%) -.-..- 198 PGE nc. -nonee- so Jan 7] 91 Feb 3 185 Aug) Sto Feb 
98 98 | 99 99 | OS%q L834] O83, YOlgi#..-. 912) #98 99 | 1,300) , _ad pref_..---..--- ef 99 Feb 6|| 87_ diy | iui da 
323, 33! 3 B85g) 325g Balg) 327g 3314! 323g 327g] 32!2 33lg) 21,500) Rock island Company.._| 29s Jan 337g Feb 1{| 2273 J’ly| & 4 Jan 
64 - 64° 6414 6414} 6322 6319 633, 6414] 6312 6319} 6314 632 900} Do pref---.-----~-- 60 Jan 3) 65l2Feb 1|| 54 J’ly| ‘2!2 Apr 
67 6714, 6714y 68 | *66 63 | #65 69 | #66 68 | #67 6914 475/Qt L & San Fr, Ist pre'.- A Jan 10) 63 Feb 6|| 58 Aug| is Jan 
43 433, 4312 44 | 425g 4333) 4314 4314) 4253 4234) 43 4312] 4,810|\? Do 2d pref._.-.-.-- 38 2Jan 3 44 Feb 6 34lo Aug €0 Jan 
33 34 . #3314 337| 33 3319] 3234 33 323, 3234] 33 3334) 6,350)5t Louis Southwestern...| 24 Jani13) 34 Feb 4 Isle J’ly 34> Jan 
66 6734 ae G7lo| 67!2 67lo| *67 68 67 6733! 6714 677s} 4,100 De pret. _--__. stella hack oc 5034 Jan - 63 Jan 31 ny Sy qa Jan 
120 121g} 12035 121 | 1197 12034) 11914 1207s) 119lg 119% 1193, 12014) 31,250j5outhern Pacific Co..__- ae Jan 121 4Feb 2 10 4 J’ly |r S's Jan 
581 2814] 2814 5 85e 281g 29 Q8lo 29 28!4 287s} 2Sl2 287s} 40,100) Southern v tr cfs stmpd. 26 gdan ll 29 Feb 7 J’ly 3433 Jan 
653, 653;| 66. 6633| 65%, 66%] G65t2 6614] 643, 65%; 6553 66 | 6,300] Do pret do 61% Jan il) 66% Fon 7 4 Vy a Jan 
ORS 2878 283, 29 | 283, 2833, 28 28lol 28 or 2834 295s} 7,520 ‘exas & Pacific. ......- 25lo Jan 3 295g Feb 10 J’ly rts Jan 
1034 103) 11 11 i} *]0 dl | #1012 10%) #10, 11 10!o 10! 800) A bird Avenue (N Y).-.| 10 Jan 3) 12 Jan 5 “3 d'ne ese oan 
«73, Slo 8 8 | *8 Slo) ¥*734 834 *73,  8lo Slg 8! 400} ioledo Railways & Light 8 Jan 3 8le Jan 17 5! 12 J'ly 1534 Jan 
pln, 24 °| 24lo 245g] 23ly 2433| 24 2433) 24 2413) 2414 2414] 3,200) toledo St L & Western...) 22 Jan 25 2438, Feb 8 19 J'ly £4%s Jan 
S2ig 52%) 534 S32] Sly Baie] Bite Ble] Sate Ssl2| Sats Sats 2.400) No Bee Rapid “Transit| 108 Jan lil i’ sen oll eet oa | eee 
5 Bo! 3,1 9 lo * lo le! #1 QGlo : \ 2 2Ja 
11053 — 110 oe * 11012 110%2; 110 110 |*109 180%) 109 — -. ee Do pret namee=debe-+b rain -daranies M3 Jan 145, Feb 
783, 1801z) 180 Sli! 1793, 186%, 179ig 1803] 178% 180 | 179g 180%3|238,925| J Juion Pacific....._... 4 Jan lig Feb 6)| 15214 J’ly | 20334 Jan 
_ 104! "9334 Mais 170% O33 $04 ? 104 7a 94 #9395 94 2,046 ( Do pref_..._..--.- 92lgJan 11) 94lg Feb 6)) sstq J’ly | 1035yJan 
ee 8) 2. $0 16 OB) ee 4612 4712) 47 47 | 3,000)Unit Rys Inv’t of San Fr) 3losJan 3) 48 Feb 7}) 23%; J'me| 421;Jan 
7134 7134} 72t2 731 73 7434; 747g 7T5le #7319 74le 74ig 7455 1,900} _ Do _ pref.......--.-.. 603; Jan 3) 7ilgFeb 8 47 J'ne ve ‘3 Jan 
1612 1684) 163, 1673) 16% 17 1634 1675 1634 168;) 167g 17 5,200 \ SS ae 15i2 Jan 6| 17° Feb 7 1253 J” ly “735 Jan 
367g 3714] 36%, 373g| 36l2 37lq| 36% 3733| 365g 3714; 3714 3712 8,924) ¥ ae nee $273 Jan 11) 371g Feb 10|} 28's J’ly| 6) Jan 
5ilg 5ils) 50% S51ly 501g 5O0lo} 507g 507s} 501g 5014; 503g 51l4} 4,300; Vest Bo apaic Ry---.--| 50 Jan 3) 51% Feb 1|} 40 J’ly| 54%:Mch 
*74 7614, 76 76 76 761g) *76 7634; *75 7634; *75!2 7684 400; _ ~bo pref ---...---..--- 7 Jani14| 77 Jan 6 67 Aug 7 Deo 
57g Ng Blo Blo 6 6 *5 6 *5 55g) ¥5 eee W peeling” *s Lake Erie... 4l4 Jan 27 6144 Feb 3 3 Apr lu Jan 
*15l2 1712} 16 I16ls} 15lg 16 | #15 16 | #13 16 | *14!2 1612] -....- Do Ist Pret oe--e<n=- 121g Jan 11| 175g Feb 3 8 dne| 23 Jan 
*7 8s | *7 8 7g 8 | *7lg Slo} Tg 74) #7 8 | ....-- Do 2d pref_.._.. e----| .5 Jan 5) 8 Feb 7 4 J’ne| siz Jan 
63 «63 62lo 625g *60 6334! *60 6334! *60 6312! *61 ee Wisconsin "Onatoal Se 57 Jan 3! 6314 Feb 1 44 J’ly 64 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks bid | Ask Banks Bud | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
New York ‘hatham _.] 350 | 360 || Fifth -....| 300 | 350 |j{rving N Ex] 200 | 210 || Mutual 9. __] 285 295 ||Prod Exch 4jj 165 | 1721, 
Aetna ..... 175 | 180 ||/Cheisea Exfj 190 | 200 || first _..-.. 859 | 860 |jJefferson]..| 150 | 160 || Nassau 4j.._} 26) ----|}| Reserve ...] ....] 1121, 
America §- -\t605 ----}| Chemical ..| 420 ---|/i4th St9-.-} 150 | 155 |j/Liberty....}| 600 | 623 || New Neth’d] 210 220 Seaboard --| 415 once 
Amer Exch-./f235 ..--|| Citizens’ Cti] 155 | 153 |{Fourth -.../ft195 jf197 |j/Lincoln_...] 400 | 425 || NewYorkCo]| 925 ..--|| 3econd _._.]| 335 | 400 
Audubon ..] 100 | 115 |j/City.... 2. 397 | 400 |/Gallatin ...|f350 | ....}|Manhattan]) 325 | 330 || New York.| 307!9} 315 jjSberman...| 135 | .... 
Battery Pk_| 132to} -...]]Coal & lron| 150 | 160 ||Garfield _-_| 3.0 | 310 ||Mark’t&Ful] 250 | 260 || N’ht &Day4] 250 | _.._||State 9 --_-] 275 | .... 
Bowery§_-.| 390 | 410 |]Coloniai 4_.| 40) | -...|]}Germ-Am fj 140 | 145 |]/Mech&Met's} 245 | 250 [||19th Ward-_] 250 | 260 ||12th Ward] ....| 140 
Bronx Boro} 300 SS] Columbia §j- 375 | 400 |]}Germ’n Ex} 485 -..-|| Mercantile .}/ 155 | 153 || Pacificj....] 230 | 240 |}23d Ward.-.} 140 | .... 
Bronx Nat_| 198 | 205 ||Commerce -|f205 |f210 ||Germania jj-| 559 | 575 |j/Merch Exch] 160 | 170 |) Park -.._.. 136319|t37u3,||Union Exc.) 170 
Bryant Pk §] 155 | 160 ||Corn Ex 4_-] 309 | 312'-||Gotham ___| 150 | 155 ||Merchants’./ 178 | 182 || People’s j..] 245 | ..--]|Wash H’ts $j 275 | -... 
Butch & Dr} 138 | 145 || East River.) 115 | 125 ||Greenwich qj] 235 | 245 ||Metropolis J] 390 | 410 || Phenix -...| 170 | 175 || West Side 4 650 | -... 
Century {j--| =.--] 160 |] Fidelity 4j..| 165 | 175 || Hanmover_- | 625 | 635 ||Metropol’n{]} 200 | 205 || Plazaqj..._.| 625 | -...|| Yorkville 7.j 500 | ..u 
Chase _...- 475 | --__\| Fifth Avef_|4000 |4250 ||Imp & Trad| 555 | 565 ||Mt Morris{]_| 250 | 260 
*Bid and a-ked prices; no sales were made on this day. $x-rignts. ¢ 























tSale at Steek Exchange or at auction this week. A First instaliment paid 


n Sold at private sale at this price. 


Less than 100 shares. State banks. a Sanverwas and rights. 0 New stock. 
d paid. y3d paid 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range Since January 1. Range for Previous 
sen en se cc es PP ec en the NEW YORK STOCK | On basis of 100-share lots. Year (1910). 
Saturday Monday Tuesday , Wednesday | Thursday Friday Week EXCHANGE 
Feb. 4. Feb. 6. Fed. 7. Fed. 8. Feb. 9. Feb. 10. | Shares. Lowest, Highes:. Lowest, Highest, 
Luustrictes vitscollaucon. 
*230 240 |*230 340, *230 240 |§240 240 |*230 240 |*230 240 10 dams Express Wencnwa 235 Jan 20 ate Feb 2//$235 Dec]i./v Jan 
812g Ble 8lo lo s 8lg} *8ly Blo *514 Blo] *8ly Bly 500 iliseChatmers .2...2 Le 75g Jan 27 85g Jan 3u Zi. J’ly 15 Jan 
33-33 831g gaz 32 3259 33 33 3219 gals *32 3312} 1,100 DO SUG, chsvcanens 275g Jan 6 34 Fev : -7 Aug] 643; Jan 
6512 663s] 6653 G7lg) 653g 6653| G5lg 6Gly] 645g 65%] 6553 6614) 73,950 Amaigamated Copper_..| 61 Jan 3] 671g Feb 55) J'l vu3) Jan 
511g 617g} 511g Sllol 51l4 Sllo} Bille 52 5llg 5114] *511g 5134) 2,300) Amer ‘Agricultural’ thems 46 Jan 3] 5 lo Jan 31 35 OJ’ ly 4L1p Oct 
CE MRO canal 208) 108} ckce wcacl 1060 168 FOIE | enue ee 196 CM cencncuenccs 1013; Jan 27; 103 Feb 7j| Yvly Apr] 103 Jan 
44 4634] 461g 4714] 447, 4614 45 4573} 4412 46 45 4534) 64,120) American Beet Sugar....| 3934 Jan 12] 4714 Feb 6 .4 J'ly 47), Jan 
95 97lo} *94- 98 | #95 Q7lo] *94 9710] *94 9712] *94 98 Wee 2 0 1 on Dededkwaned 92ig Jan 9} Y7lo Feb 4 y J’ly flo J’ne 
*94 95 | *94 95 943g 9433] *9414 9434) 95 95 | *95 96 300) Amer Brake Shoe & Fdy. 90 Jan ¢| 95 Fen 9 2!2 Oct | 911g Nov 
#13319 13612}*133l2 13610/*#134 13610} 135 135 | 135l2 13512/*135_ 1387 oot. eS PER aseeuncunases 2slg Jan {| 135eJan3}}} 119 J'ly | 131!e Nov 
95g Og 934 97% 91g 934 Qlp Qo Qlo = 97g 97g 10 4,560) American Can... 2... ee Sig Jan 6] 10lg Jan 25 t j ne . Jan 
8lle 82 8llo 82 81 81lo| 805g 813] 81!g 8253) 81ly 82 C700) | 170 OER, ncapesucauns 77 Jan 5| 8283 Feb 9) 62 J'ly| +21, Nov 
55% 56 565g 571g] 563, 57 5634 571o| 5612 57 5634 57_ 7,715) American Car & Foundry} 50l9 Jan 3] 5/l2 Feb 8 39lo J’ly | 727g Jan 
#116 118l2/*117 1187s/*117 1187s] 118 118 |§$118% 1187s)*116 118% 120 LO eer 115 Jan 3/ 118lg Feb 2]| suv Jone] ity Mch 
603, 61 6034 6114] 603g 6034} 6014 601s} 5954 6014) 60 0 8,700] American Cotton Olj-...} 5534Jan 11] 6l!2 Feb 2 o2!s J’ly 0 Mech 
SI0G 10T Vedeen canal BIOSlg 168g! 2252. anoal snes ade ‘nn nase 160 Do prel......22s.... 105 Jan 5) 105 “Jan 6 “vw Dec! 107 Oct 
#245 260 1§255 2565 |*245 260 |§250 250 |*245 260 |*245 260 60) American Express..___- §224 Jan 11/3255 Jan 27|/§230 Dee |g3zv Jan 
*4 419 414 414] 4 4lo 41g 414] *41g  41p 4l4 414 500) American Hide & Leathe: 334 Jan 25 4l4 Jan 31 slo Sep Sle Jan 
$2312 2310] 241g 2414] #2319 25 25 25lo| + 25lg 25lo| #2414 2534) 1,025) Wo pret... lll le 20 Jan 10) 25»Feb 8 ly Sep 477g van 
211g 21s] Q1lg 2214] 21lg 2134) 2114 21%] 20% 21 *2034 2114] 2,400) American Ice Securities. 1734 Jan 17| 1 22'5 Feb 6 164% Dec -¥ly Mech 
*lllo 1215] 12 121g] #1119 120 11 121g} *12 1212 300) American Linseed ...__- 103g Jan 13} 12lg Feb 6 ivlg J ly i78y0an 
*31 3315] *31 «= 33lo] 3112 31lo} 32 32le} *80\4 31 33383 COG, 2 (DION ccdccccancas 3014 Jan 16} 34 Feb10}]| Sle J’ne}] “67g Jan 
4llp 415s 42 42l0/ 4119 421g} 42 4214] 4183 42 42 42 2,620) American Locomotive...| 38!4Jan 3] 423; Feb 1 29 J’ly | cU2loJan 
110 110 |*110 111 {#110 111 |*110 111 110 110 |*10934 11014 Be” eerie 108 Jan 3{ 110lo Jan 13]] l0vzlo Aug] iJo Jan 
*334 4lp 4 4 *414 4lo} *41y° 5 *4 5 4 4 300) American Malt Corp... 334 Jan 4 4lo Jan 18 3ly Dec S Feb 
36036 3612 3610] 386 36 360-386 — |: #3312 (35 3535 A. Bee. DOE. casmbwensbiete 35 Feb 10} 36le Jan 25 csi: J'pe| 48 Meh 
*88lo 89lo] *89 89lo] *88lo 8910} 89 89 | *883g 89le] *893g 8912 100} Amer Smeiters Sec pret | 865g Jan 3) 8Y Feb 2 ‘2 J’ly 9U7s Jan 
79lo 8073 8012 Sllg} 7919 81 797g 8053} 79s 8012) 80 8034] 44,700} AMer Smeit og & Ketinin 7234 Jan 3] AsligFeb 2!} 61% Jd‘ly | iva Jan 
1057g 1057} 1057g 1057s} 1053g 10512/§106 106 |*105 106 | 10534 10554 WO Di ewdd a cad wale wd 103'g Jan 3/105 Feb 1 y8'4 d’ty | 1127; Jan 
*260 300 |*260 300 |*280 300 |*280 300 |*280 300 |*280 300 | -____- American Snuff... 22. 282 Feb 2] 282 Feb 2/| 245 Nov] :85 Apr 
*100 102 100 102 |*100 102 [*100 102 |*100 102 |*100 102 | -...-.. Sd, a eae 100!g Jan 30} 101 Jan 5 .wigdaa] ic2 Deo 
467g 4734] 4814 487s} 4834 487g] 487 5034 5212) 5ile 52 5,050) Amer Steel Found (new)_| 43%, Jan 3] 52l2 Feb g/} 38 J’ly 66 van 
119 119 1191g 11912} 1191g 1191g} 11834 11912}*117!4 120 11914 11914] 1,000) American Sugar Retinin.| 113 Jan 6] 12012 Feb 2/| iillg Oct | 12719 Feb 
118 11834]/*115!2 120 | 119 119 |*115 120 |*115 120 |*116 120 i Rc I ae 111 Jan §/ 119 Feb 7j} 1il'g Dec} 124 Feb 
146ig 14612] 1455g 14612] 14584 1457g| 14533 14534] 14513 14534) 14583 1455s] 10,900) American ‘Teieph & Telex} 14014 Jan 3] 1453s Feb 5|| 120%; J’ly 1433, Feb 
95 95 95 95 9510 Q5lol 957g 957g} $9512 9512) *95l2 96 722} American Tobac (new).pi} 93leJan 4] 957s Jan 20 v0 J'ly v3; Mech 
3314 3334] 3334 333g] 3312 3312] 33 3312} 3312 3312] 3312 3312 900} American Woolen. oll 30!g Jan 3) 337g Feb 2 r5!s J’ly vYlo Mech 
947g 9473} 95 95 95!g Q95!o} 953g 96 | *94l2 9512) 96 96 . PRLS. ee 9llgJan 3} 96 Feb 8&8 0'g Dec} iu4 Meh 
32  32le] 325g 33lg] 33 3412] 31 3284; 3012 31 | *30 31 9,940,Amer Writing Paper, prf.| 30 Jan 27] 3412 ep 7//....------|__...._-- a 
401g 4015] 405g 41 408g 4010} 4014 405g' 395g 401g) 40  4014{ 2,920) -Auaconudavlopper &ar325| 3814 Jan 25) 41 Feb 6|] .ose J’ly | con) wan 
33: 3338g} 330-3312] «3214 3212] 3214 3234] 3212 33 3234 3383] 3,100 pyctulenem | Spreads 29 Jan 12| 337% Feb 1|| zi J ne] 54% Oct 
*61 65lo} 63 6314] 6214 6210] 6214 6214] 62 62 | *61 521g 850 LE aaa 59 Jan 3/ 63loFeb 1 49 Augl] Go Jan 
*141 142 |*14114 142 | 140! 14012 #14019 142 }*139 142 |*139 142 600] brocklyn Union Gas____| 135 Jan 3] 142l9Jan |] iz5 J’ly | iG4lo Jan 
*95g 11 *9l4 11 *10 ll *10 ll *10 ll *10 3 eo. Gruuswick Lerm & ity Sc 9 Jan 6] 105s Jan 253 > J'ne ists Jan 
*30 31 1 *30 £31 *30lo 31 3012 30lo}/ *30 31 | *30 = 31 100} tsutterick Co... lk 29 Jan 5] 30!2 Feb 8 zs J’ne] ss Jan 
315g 3214] 32g 32lo] 3134 323g] 31le 32 32 3214] 8134 3214) 3,125 ( ‘eutra! Leather... 28144 Jan 11} 337g Feb 2 25), v'ly 483; Jan 
10414 10414 10435 1041g/*104 105 |*104 105 |*104 106 | 105 105 200 A, ra 100 Jan 11} 105 Feb10/} gyly J’ly |] luvi, Mch 
355g 361g) 3514 3633| 36 36 3512 36 35l2g 36 360336 3,800)Colorado Fuel & iron__.| 31 Jan 3] -363g Feb 6|| 2uloJd'ly | io Jan 
ee 4 |*_ *. 414 4 3 4 *3 400|Col & Hock Coal & Iron_ 3 Feb 9 4l4 Feb 8 3 Sep vulo Jan 
144 1443s] 1435, 14414] 1421, 1433, 143. 144 | 1423, 14314] 14333 1437s] 10,350|Consolidated Gas (N Y).| 135% Jan 3] 14475 Feb 2|| 122l2 J’ly | 160°; Jan 
1415 1435] 147, 15 1434 1434] 143, 1434] 147g 147g) 143, 1434) 1,450) orn Products Refining_- lglg Jan 10} 15 Jan 5 aki. J we] vsly Jan 
7914 7913] 79 79 793g 79331 *79 7910} 79 79 79 «= 79 Te OC Wa sstacadscnns 741g Jan 10} 80 Jan 23 7u% y Re db83 Jan 
262 70 | *62 69 | *62 69 70 70 | *63 70 | *63 70 330) Urex Carpet............ 60 Jan 26) 70 Feb 8 55 *pr 65 Nov 
363g 371g] 365g 3710] 3634 37 368g 367s! §3614 3614] 3612 367s] 6,593) Vistiliers’ Securities Corp] 323g Jan 11} 3712 Feb 2 +514 J’ly 303, Jan 
24 24 §2512 25lo| 26 26 278, 2734) *27 30 30 30 425| federal Mining & Smeilt’:| 173g Jan 28} 30 Feb 10 Oct 6u Mech 
*56 58 5734 58 58l4 5914] 591g 5Ylg _* 5934; 60 62 S288) DO. PIS. codcssencnnws 4Slo Jan 11} 62 Feb lo 37 Oct] 388 Jan 
#154ig 155 | 15434 15514] 154 154 | 154lg 1547g|*153_ 15412) 1547g 155!2) 1,700) seneral Kiectric...l.._. 1497g Jan 12] 155!2 Feb 10}| 144 J’ly | 107: Jan 
63, 6% 65g 634 65g 634 63 63 S59 65g 65s 634) 5,800 @Goldfield Con M_ Par $16 5lg Jan 14 77g Jan 3}| $73, Oct $91, Sep 
11611614] 115 115l9| 1141g 115 11414 1155 1154; 117 | 117!2 11934) 14,450) J Ul Hiarvester stk tr ctts} 109 Jan 3} 11ly5; Feb 10)| sso!) Feb) jzoe Jan 
oi 124 124 12414] 124 124 |*1237, 124 124 124 |7122lo 12233] 1,925 Do pret stk tr ctfs_._| 12214 Jan 3 124', Feb 6)/r117 Aug} 129 Jan 
Blo} =*538g 0684] #5 Slo} *45g 534) *5 55g 5lg la] ____ Int Mer Marine stk te ctis 4lo Jan 18 57g Jan 3 414 J’ly iio Jan 
ont 1710} 1712 177g] 178g 173g) *17 1734) 1734 1734) #17 1733] 1,000) Do preic.... el lll 151g Jan 17} 18 Jan 24 12, J'ly | £433 Jan 
1314 1314] 13 1314! 13 13 | *13 13le] *1234 1314|/* 123, 1314] 1,100)internationat Paper... 2 Jan 10} 1.83 Jan 3! y d'ly 16 Jan 
55 -55lo] -55lo 5573) 5434 55 541g 5410) 5414 5414] 53 5414] 2,900} Do pref... 1 LLL. 53 Feblv) 563g Jan 17|] 41!) d'ly | viloJan 
413g 413g) 4119 4213) 4134 4314] 43 44 43 4314] 433, 44 18,890\ internat Steam Pump-_.| 3934 Jan 26) 44 Feb 8 36% ¥ ly 495 Jan 
851g 8514] 8514 8533) 85 87 8634 8712] 875s 8753) 8753 887s} 4,485) Vo pref.-..-.....2.. 84» Jan 26) 857g Feb 10 Jly |} .03yJan 
A114 11119} 11122 11133{ 1113, 11112] 11114 111%9] 11112 11134) 111% 11112} 3,000) Laciede was (St L) com__| 106 Jan 3) 114! Jan 20 he iy J’ly | iltleo Jan 
#931 9410] 9414 9439] 9414 9414) 94 9414] *93 9434) *93 94 500) Mackay Companies... 92 Jan3l} 95 Feb 2/| 79 J'ly! 98 Oct 
76 876 761g 761g] 76lo 76lo| 7614 7614); $76 76l2| *76 7Téle Pe a See 7434 Jan 18} 7634 Jan 13 1 J'ly | 753; Oct 
12415 12410] 12473 125 12319 12310] 123 123 12219 12314) 1227, 12334] 1,425) NJ ationa: Biscuit -_._. 117!4 Jan 16] 125', Feb 100 Aug] 11919 Dec 
12934 130 |*12414 1295g/*126 1295 #126 1295g/*____. 12959/*125 1295, 300) 4 3 ere 124 Jan 20} 130 Feb 4 Lis) J'ly ico Jan 
*17 18 173, 1733{ 173, 1734) *1714 1814] *1712 1812] *1712g 1812 200: Nat Enamel’g & Stamp’s| 17 Jan10| 18 Jan is 14 Sep idle Jan 
*84 94 |] *84 90 | *84 92 | *84 92 | *84 92 | *94 96 | _L__LL ig ag, OE 85 Jan 6) 85 Jan b/| S84 oe velo Jan 
585g 59 | 58l2 59 | 58ly 58%} 58 58le] 5712 5734) 57 S7lg} 3,200) National Lead.._.._.._-. 54 Jan 12} 5) Feb :|| 46 tg Jan 
*107 109 10814 10814)*107 10812}*107 109 |*107 109 (*107l2 109 oS ie SS ee eee 108 Jan 5) 108lo Jan 16}! i: 15, y° dl 11Ul»s 37 
193g; 1912 20 1934 1934) 1912 195s] 19 193g; 1914 1914] 12,100}¢Nev Cons Copper-Par $5} 18!;Jan 3! 20° Feb 6), $17! Jd’ly | g22%5 Oct 
76 76 73 73 ibe den ee 78 | *70 78 | *72 75 500) ..ew York Air Brake._._| 7OloJan 4] 72\s Jan 2 by J’ne}] ydlodJan 
715g 72 72 72 7112 Tile} 711g 717s) *71 71lo| *71 7llo} 1,100 North American Co new 64 Jan 10) 728g Jan 3u OUlg Nov] $4 Jan 
278, 2814] 2884 291g] *2719 29 | *27lo 2834] *27l2 283;) *28 2812 900, Pacilic Mail .........-- 25 Jan 25} 229le Jan 4}| xv. J'ly 4514 Jan 
53lo 5310] 535g 5334] 53l2 53le] 5253 53l2| 5234 527%) 523, 531g) 2,800] © acitic elep & ‘Telez_.| 44 Jan 3) 5453 Jan 31|] «U Jd’ly 4614 Jen 
10783 1078s} 10714 10735 107 10714] 1067s 107 | 10653 10634) 107 10714] 1,650|People’s G L & C (Chic)_| 105!2 Jan 3) 109 Jan 19}/ 103 J’ly | lites Jon 
10614 10614}*106 10612} 10534 10534] 10512 10512} 105 105 |*105l2 10614 820 Philadelphia Co (itts)’h)| 100le Jan 3) 1065s Jan 25} 4 J’ly It yo! Jan 
*18 201g} 191g 1914; 197g 2034) 2012 2184) 21 214i 3 33 7,350) Pittsourgh Coal Co..... l7igdJan 3) 22 Few 10} 13 «J’ly ad an 
*68 72 70 7% 70!1e 72l0i] 72 72%} 72 72 eRe Re Ree ee 6734 Jan 4) 72's Feb 1j| 601, J’ly 3 Jan 
35 35 35lo 3614) 3514 3553] 35l2 36 3512 3534) 3534 36 2.985] Pressed Steel Car....... 30!2 Jan 3) 361; Feb 6]| 25 J'ly| Sl%s Jan 
98lg 9814] 9812 8ls} *98 99 98 98 | *98 9 987g 987g CO Sa 9214 Jan 3] 987g Feb1o]] sv J’ly | iu/lsJan 
118l2 1193s] 1193g 1197s] 11912 120 | 11914 11934] 11914 1193s] 11914 1197s] 3,730)Pub Service Corp, of N Jj 1161s Jan 31| 120° Feb 7|/__.--- wnn=|-ancnccce 
#160 161 |§160 161 161 161 {*160 161 161 161 161 161 660] :’uliman Company... 159 Jan 3! 163 Jan 30); too J ne} 200 jan 
37 =. 373g) 3712 «37l2} 37 3733) 37 37331 37 = 387 37 = 3714} 2,600 er Steel Spring--{ 3i Jani) 38 Feb 3)} 28 J’ly | ol7s Jan 
991g 99lo} *98lo 100 | *98lo 100 | *98lo 100 99 99 98lo 99 400 3 ee 92 Jan 3| 99!» Feb 3/| z.6lgSep | 107) Jan 
34lo 3434] 347g 3514] 3412 3434) 34!o 35 345g 35 35 35 5,200) Republic fron & Steel-.-| SillgJan 4] 351g Feb 6G; 2.7 J'me}| 4ad/s Jan 
98lo 98le} 99 99 | §99 99 9814 Q8le] 981g 9Sly] *98l2 100 a ie iS ae 93 Jan 4) 993g Feb 1|} $24; J’ly | lodly Jan 
$1911g 1911g] 1911g 192 |*188 195 |*188 19134 *188 192 | 191 191 430) wears, Roebuck & Co..-| 185 Jan 3) 192 Feb 6] 150 J’neé|] 190 Nov 
53 55 56 5614] 541g 55 *53 55 5534 5614] 551g 5512} 3,000|/\ loss Sheftield Steel & Ir} 50 Jan 26) 5614 Feb 6 4 lg Dee swlo Jan 
C...5 2eetere.... Lidtere.... istert.... Widtes.... 211 e*.... Sie oo cce. ee et es Seer se -!{| 114 0 JS’ly | 1133, Feb 
3634 3814] 377g 3834] 3734 38 3734 3853} 3712 38 38 3812] 16,155)’ TennesseeCopper Par$25| $32 Jan 11| $3534 Feb 6] $193, Jd’ly | £405. Jan 
13612 13619] 134 13534] 134 135 |*13334 136 |*134 136 |*13414 136 1,100; Texas Co fie) ........- 131 Jan 24) 13612 Feb 1) 134. Oct | 144 Oct 
*90 94 | *88 9Q3lo] *88 Q3lo] *88 Q98lo] #88 Y3lo| *88 oS eee ‘texas Pacitic Land Trust} 91 Jan19, 92 Jan 24}| es Feb vw May 
*g Slo} *8 Slo} ¥*8 Slo] *8 Slo Slo 9 9 9 1,800 4; jee Bag & Paper... 8 Jan 25 9 Feb 9 6 J’ly 13ly Jan 
*56 60 | *56 60 | #563, 60 | *5634 60 567g 581g] *563, 60 600 EO DEC oc swcecnes 5634 Feb 3) S¥lgJan 30|} 521s Dec} 73 Jan 
10612 10612} 106%g 10612! 10614 10614/*105 10612| 10614 10614] 10612 10612 600] United Dry Goods Cos_-| 100!2 Jan 27} 106lo Feb 4/| Ys Aug] 122 Jen 
10514 10514] 105 105 |*105 106 |*105 106 |*105 106 |*105 105le Se. tO UWE scanner cau 102's Jan 5) 10514 Feb 4 9914 Aug] 1137. Jan 
*15 17 17 8 *17 18 *17 17lo} *15 17 18 18 575) U S Cast 1 Pipe & Foundr 15 Jan10}; 18 Feb 6 l4iy JS’ly z Jeon 
*54 57 §$561g 561g} 55 55 *55 57 55 55 55lo 55le 310 Do UE dca as aia eke @ 560 Jan 16! 55le Feb 10 4) J’ne 4 Jan 
*100 103 |102 §103 |*100 105 /*100 105 /|§100 100 | *98 104 165| United States Express.._| 95 Jam 7|§105 Jan 27|! §93's Dec] 340 Jan 
*68 69 68 68 68 68 677g 695g} 69 6933! 69 691 4,300|U S Reatty & Improvem't; 65!g Jan 25) 65, Feb ; |} 644 Jv t al4 Jan 
417g 42 41 4133] 407, 4114] 4053 407g) 41 lle} 40lo 417) 4,950) United States Rubber-- 36 Jan 6} 423; Jan 31'} :7 J'ly urls Jan 
112 112 fRIUL1g 11112) 11112 11134} 11184 11134) 1117s 1115s) 11134 1117 900 >} fee 109!2 Jan 18} 1117s Jan 14 99 J’ly | !1Gls 
7 a0 75 75 75 «675 | *7414 75%) 74lo 7412) *73° #75 |... ee ?  *) eee 72i2 Jan 4!| 75 Feb 3 59 J’) id cen 
801g 8154] 8llg S2lg} 8053 815s} 805g S8lle| S8Ol4 8134} 8114 817g/548,200| United States Steel_.._- 718g Jan 3) 82lg Feb 6 Glig J’ly tl Jan 
12014 12075 a 120 ee 11934] 119 11933] 119 11914] 11914 11912} 8,000} Do pref...-..--.-..- 11614 Jan 3] 1207g Feb 4)| ilo. J’ly | 12533 Jan 
46 64612 4612 4619) 4534 46 4514 455s) 455g 4653) 8,350|dUtah Copper_..Par $10) 4434 Jan 30) 47%3.jan 9//$53933 J’ne} $601; Jan 
65la 66 osm 663g 653 657g] 651g 655s| 6434 6513] 65 65%] 12,350|Virgin.a-Caro‘ina Chem__| 623gJan 3] 67:2 Feb 2||\ 47. Feb) 6Clg Oct 
#125 «126 [*125 126 | 125lg 125lg) 126 126 |*125 126 | 126 126 7a UE Eee 1237g Jan 3) 126 Feb §|]] 117) J’ly | Izvl; jan 
oo? . eee J cele socal cued ednat Ga ee 64 65 800| V rginia Iron Coal & Coke} 52 Jan 6} 65 Feb10}| 50 Sep (3) Jan 
#154 158lo]/ 158 1597s} 160l2 163 162l2 16219/*161 164 |§162 162 1,530 \ ells Fargo & Co_...- §150 Jan 1S; 163 Feb 7]} '44'2 Dee }:195 wan 
74384 7434) 7484 7484) 74l2 75 7414 75 741g 7485) *7414 75 2,600 estern Union Teieg..| 73 Jan 3] 76le Jan 19|| 55 J’ly 78lo Mch 
69 69 70 70 69 69 *69 70 *69 70 6912 7012} 1,620) \Vestingh’sell & Mfg assen 651g Jan 12) 70le Feb 10 4910 J‘ S2lo Jan 
#116 119 '*116 119 '%*11734 11912'*11734 1191o'*11734 11912 *11734 11912 —aee ip eee 116 Jani14 123 Jan 5'| 110 Mlav 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bans Bia | Ask banks Bid | Ask Irustto's | Bid | Ask rust Co’s| Bid | Ask Irust Go's | Bid | Ask lrust o's | Bid | Aok 
Brookiyn Brooklyn N Y City Guar’ty Tr_| 790 | 805 || NY Life&Trj1100 |1125 13, 00kiyn 
Broadway 4] 385 | 400 | Nat Me 285 | 300 |]/B’way ‘tr._] 145 | 148 |] Guardian Tr} 150 | 160 || N Y Trust-| 690 | 625 |] Brooklyn tr] 420 | _.. 
Brooktyn 4-| _...} 100 |}North Side q) 15) | 189 |/Central t'r__/1015 |1025 |] Hudson __.| 165 | 175 ||savoy---_-.. 95 | 105 |/Citizens’ _..] 125 | 132 
Voney Ist’df} -...| 155 |) People’s ---| 158 | 165 |/Columbia _-| 285 | 292 |] Knickerb kr} 29219] 300 ||standard Tr| 400 | 410 |/Mlatbush --} 200 | 220 
ae 290 | 310 || Prosp’ctPkS| 140 | 150 {}Commercial} lio | 120 |] Law T1&Tr| 250 | 260 || LitleGué& Tr] 495 | 505 || Franklin_-_| _._-| 210 
Riliside_..-) 2...) 125 a Empire _..} 300 | 315 ||Lincoin Tr | 130 | ..-.||Tr Co of Am] 325 | 330 ||Hamilton..| 270 | 280 
Homestead{} ___.| ilo Irust Co's Kquit’ble Tr! 445 | 460 |] Manhattan | 375 | 400 |} Union Tr___/1225 | _..-]} ome... 100 | 110 
Manufac’rs | 415 | -. : Farm Lo&l}1550 |1600 || Mercantile _| 700 | 725 |}US Mtgé Tr] 470 | __. || Kangs --| 505 | 520 
Mechanics "{} 230 | 245 N Y City x Fidelity -..] 213'2} 21719|| Metropol’t’n| ....] 450 || Unit States_|1145 |1165 |/L Ist L & Trj 300 | 310 
Montauk ..} _..) 150 |/Astor .-..-/ 320 | 330 |} Fulton ..._) 29) | ...-]] Mutual ..__] 130 | .._-]] Wasnington| 36) | 375 || Nassau ...-| 157 | 165 
Nassau ..../f251 --..}] Bankers’ Tr} 620 | 640 Mut Ai'nce}] 125 | 130 || Westchester] 15) | 160 || People’s _.-] 2¥5 | 310 
Windsor -.| 100 | 106 |}\Wueens 110 | 125 
Wiiliamsb‘e 1. oo 







































































*Bid and asked 
1Sale at Stock 


rices; no sales on this day. 


dachanae or at auction this 


¢ e338 than 1090 aheses, $x-rizguts. » New stock c Ex-div and rignis. 4 
videal 


week 


S$ KEix- stock 


Now quoted dollars per share. 
Banks narked with a pararraph (@) are State banks. 































































































































































































New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
Jan. 11909, the Hechange method of quoting bonds was changed, and prices are now all—‘and interest” —sxczpt for income and defaulted bonds. 
- a 7 : ‘~ I * 
BONDS se Price Week's lS3| Range BONDS Be] Price Week’s [3 | Eange 
N.Y. STOCK EXCHANGE /% friday Range or |25|| sence N. Y. STOCK EXCHANGE BS] Friday Range or |53| Since 
Wek ENDING Fan 10 |S%| Fed 10 | Last sale “*) January 1 WEEK ENDING FxB 10 S| Feb 10 | Last sale |Q3)\vanuary2 
pean — —'— aan 
: Woy ‘ Bia Ask Low High No Low High||jCentolt Ga RK—( Von) Bid, Ask Low diigh| No, Low High 
Us ge consul revistered.d1930 Q-J| 100% LVL Luv% Oct "10 ....)) 1... — 3u pret income «ds stampe:l.| ....) 85 $849) 55's OCU *1U). 12. sesee coenee 
U 3 2s consoi coupon....d1930|/Q-J] 1vU% LUL4S/lol Beb'’1i)... 101 lek Chatt Liv pur mon ¢ 48.1901) J-D) 57 90 | 90% Sep "OY. ...! ecsee wonnee 
U S 3s rewistered ........4191d}Q-B| 102% 103 4/103 1U3%4/ 20 1U3) 108 Mac & Nor Div ist g 68.1940) y-J} 10314 ..... -/ L05 yvan ‘11 «++e||LU6 ~ 1064 
U 8 38 coupon weeeK LYLE] Q-) 102% 103 ')102% 102%) 38 )1U25 1U2% |] Mid Gad AU Dav 68....4941) 5-3) 104% 22. [255 Sov ue te] ease seneee 
U 8 3s cou small bonds..K1V15}/Q-F| .-.... ...0-. 1UL& J’ly’10 Motile iv lst g 58.....i¥4as}y-J | 108% ...... 108% Feb 11/....'/108% LU8% 
U 8 48 registered... eeLYZS}Q-F) 1iG 116121154 Deo’10 Ven KK & bolGa coi g 8 1951 /M-N| 10241032102 Jan 11)...J/l02 iv2 
U 8 4s coupon wcoecedVZ0/Q-F toes wate to peat ey Ventot N J geu’i gold oobi J ins As A se te the 4 sa ing 
}-30 VI Qe. kivsrlQ-N} 1UU's...... 0U5, Aug’16!....!), MOR IBLOTEU ........0004 . 22% ....../12: 2 5 122g Ls 
UB Pan Can 10-90 yr 38.k1VSUIG b | Ant Dock & limp ga 68..1921/J.9| 1u8 * 222272}108 "Jan°1ii..../lu8 "1u8% 
Foreign (,overument $ 98% 99 98% y8% | +“ & — gen gu gos rae J-d pete te ios livoe pecans b26e) sosens ccccee 
reentine—-Internai 5s of 19U9|/M-S 97% 99 2eli d& Wilks 6 Coal os.. 2|M-N} 10U 01 OU's ec’ OT, Séalloadcee oeaees 
foe Japanese Goverum | vr } NY & Long Brgeng 4s 1V41/M-S| 99% ......] 99% Deo’10)...!) ee ween 
Sterling ioan 4495.......1025/F-A'd 95'sSale | 94% 954! 35) 94tg 95%, ]|/Cent Pacilic See So Pacilic Co | 
wd series 4 98........ oeiV25/d-d | Yoa Sale | $45 9S) 42) yas, 951y]]CentVermont lst gug4s.e1V2U/Q-F| 89's 91 | 89 89 1] 87, 89 
Steriing ioan 4s ........ ly¥Si]d-J |} BS¥a YU | BYyY _BI%! 7|| S94 YU Clias & >av See Atl Coast Line eA | 
Repub of Cuba 5s exten debi..|/M-$ 4103 % sale [103 103%) 19) luz 4 1034 |] Ces & Unio golu 6s......a1911}/aA-v} 2.2... eee ee eee epee 
San Pauio( Brazil) trust5s 1¥iv)d-d|f Yee Sale | 97% Yi) 3) 97) YT 4/] Gen tunding d& impt 68.1929) J.J} 1044 222/iUd = LU4%) 17)/102% 105 
US ot Aiexico ss! p O8 Of L8Y¥]Q-d|t YI Y71g) 97 v7 5) 97 = 97% 18l COnSOL £ O8.....-.....193U/M-N| Lids sale (113 diste! Zill3 ils'y 
Gold 48 of 19U4..........19541J-D! 94% 94%) 944 Vilg 211| Ys 944 MOMIBLOTEA........00.ee LUSY/M-N| 2.2... 112211249 Jandy}... oe eco 
. tT\hese @re priices on the biasis|o/ $5 to &. Generai goid 4'98..,.....199Z/M-S| LUL Saie [LUi%g LUL%4i 55 101g iUllg 
State and City Securities | i] Megisvereu...... Oe | ae sag lh ek BO UD BOT kell anes ecaken 
N Y City—4 qs ............1960.M-8 10159 Sale [101 1014§'532!/} 003, 1013g|{ Comvertivie 4'93 ........ 1930) F-A V6'g Sale | VU'y  YO%®H5O3!| V4 VE 
4‘,8 rects int fro Jan 24 lvtu|/M-S 101% sale [10.4% 101 %6'3100 [uu% 101% j} dig SaMUY ist 4s........1044/y-D) 87% 854/59 Feb’1i//i sy 8g 
4% Corporate Sw. K..... LuSvle-N) Y9% Sale | 99 YI% 343) YS% YU%_|] Coal Riv Ry lst ,hu4s..lv4ao|y-p| 864s 87 \g) 85% Nov'lul...i. 
4%) Corporate SWek ....1958|M-N| 99a sale | Yo Oe Z4)) USlg V4 Claig Valley ist g 05....194U)J-J) 102% 1.2... Lud y Sep iv)... 
New 4 ‘ss .......... -LHS7|m-N} LUT% Sale [10.43 107%) Lo [LUG% LUT 1g Potts Creek Br ist 48..1lu40/J-J}/ 54 11...) Yu duu Uv}... 
Tk RRR eee Lo hGfai-N] 10Z49 ....../102 4, DOO’ 1U). 22.1) 0. wo. Koo A ViV isicon g 48..198¥/y-J] 95% 964) 96 Jan’11/_.°° 
449% Corporate Stock ..105(//M-N| LU<% sate [107% 107%) 54 1069 107% Za Cousui g 48....... eee LYoUl J-J| YU'ag 924) Yligdan’11)\_... 
419% assessmt bonds....1017/M-N| 1U24a Sale |1024% 102% 3.102 103 Warin Spr Val ist g 08..1941/M-S} lUa'y 1200. [113% eeu UUl. 2. 
4% Corporate stock....1957 M-N| Y¥'s Bolg! vy bY di] Ge% Vol, Greenbrier Ky istgug4s’4U/M-N} 85 ....../) 95 Oct *iU).... 
N Y state—Caual Impt4s.ivuu|J-Jd| 104% 22... /1045 104s 3U}'104% 104% |] Cure & Ait KK rel g Js...i94¥/a-0] 73 Sale | 73 73 4 
SO Carolia 4 28 4U-40.....10d0] d-d | + s22-+ co eeee Og Ri CE AR Haiiway 1st lien 3'98...195U/J-5] Tis Tiky! 714% cits! 6 
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Pump 1s 58_...1923/A-O oi ee Ree NSO! 58..~.00---200- +0 “19151 J-d Aug’l0}. ...]]..2cco ro 
Lackaw m & Stpg ist 68.,1929 MR] 103 1oaclioey aes 7 97% chiedod § Seed sag Ue.teht AO} -ccee 50 06 *s Nov’  ) = 
Nat Enam ist conv 6s ’Z8|M- 27 -| J7%, Feb’11 “311103 49 103 9 |] Det M j ig Wks 448 1943]M- 67% Sale 67% ill 73 79 
N Y Aur brake t 58...1921}J-J3 OM eneee 103% LOS 4) alli 92 |jinstut for Irrig ne 4498..1922/A-O 7g Sl) 79 Wy v1 92 
Spgs lst s 4]A-O} 103 q --.... vl | 17}) 90% Meroan Mari 1929 F-Al 79% 1% Jan’11].... 
By Steel lat & coltr 58.193 91 Sale | 904 92 98 |i Int tion lst s t 58.192% J} Ol 91%] 91% 10 osonee sqnges 
Bepubl&s P 1st si 58..193u| J-J 92% v4 | 92 93 10 0419 104%]] int Naviga lst pf 4y8..1939|J- 91 YL Nov’i0}.... gi, 8 
Sie Zam © 268 06 56,1000 men eT 104% Jan’11] ... “os 90 || Morris & Co lst g 48..1951)F-A} ..... : 8 387 96% 96% 
tamped ,.............. -N] 104% ...... 46 50-yr lst g MN] 87 Sale "111... 
on eet sided g6a.. 1013 ie un 80%, +4 sents bee 4 ann RE ent seedeb boo td re Ba 96% os Aug’ 10L Seeger as 
ty & I conv Td]. cree Lud | 5yl/L0: erv Co 21939|J5-J] 1 wens 
Us Hed & Het ist of trs.'18|J.0| 103% sale 104% 108 %)209 103% 108% || Wash Water Bow let 68.2193 
U8 Rubber Bef coup “G1003 MN] ee ee lina, looef ealltoses roost 
U8 Steel —_ reg -€1963|M-N] 2.2... ..c0e- 
Si 10-60 yr ds. ae 
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CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 



































































































































p -—— 
STOCKS—HIGHEST AND LOWEST SALE PRICES Saies STOCKS Range for Year 1911 Range for Previous Yem 
of the CHICABO S STOCK (1910) 
Saturday Monday Wednesday ; Thursday Friday Week EXCHAN ‘GE —— CE 
Feb. 4 Feb. 6 Feb. 8 Fed. 9 Feb. 10 Shares Lowest Hignrest Lowest Highest 
RaJroads 
*175 *175 200 *175 200 Last Sale|1855 Jan’1l} ....]Chicago City Ky..... 100] 185 Jani1l1} 185 Jani1l1j} 160 Oct} 185 Mch 
*1lg Qig} *1lg ip *11g 219] Last Salejllo July’10) ....|Chicago & Oak Park..100]...... --....|........-.-- llp J’ly dlp Jan 
SS «sasar 36. anpe SS  easal 6 4 4 Cl DO. Ot sccununcn 100 4 Feb 1 4 Feb 1 4 J’ly 7lp Jan 
*9llo 93 | *91lo 93 *9llp 93 Last Sale|93 Jan’11} ....jChic Rys part ctf “1"...} 93 Jan 21; 93 Jan 21 603g Sep | 109 Jan 
2514 2514) 2434 25lg 25 25 #243, 2514) *2434 2514 183|/Chic Rys part ctf *2”...| 23lgJan 12); 2514 Feb 3 i1lly Sep 36 Jan 
*87g 9 *87g «9 9 9 9 @ | cace oa--| 245/Chic Rys part ct “3”... 87g Jan 23} 10 Jan 28 3 May! 16 Jan 
*6 614] *6 614 *6 614 Last Sale|9 py eee a ee eg Sen ee 3. May Yis Jan 
*4 41g} *4 41g 4 4 *37g = 41g) 37g 444) = 260)Chicago ah egy | — 100 37g Feb 2 4ioJan 3 2ig J ne 614 Aug 
*20 201g] *20 2012 20 0 | *20 21 | *20 21 100|Kans City Ry & Lt..100| 20 Jan39] 2lleJan 9 £0 Aug! 39 Jan 
*70 71 /|%*70 71 *68 6912) Last Sale|70  n, eee Se Ree RI se GIA 69 Feb] 777; Mch 
*19 #21 | *19 «21 *20 22 Last Sale|20 Feb’ll1}  .._.| Metropol WS Elev-..100} 19l2 Feb 1; 22 Jan 3 16 Jan 25 J’ne 
*65 66 | *65 66 651g 6512] *65 66 | *65 66 2 Ss eee 100} 65 Feb 1} 69 Jan 10 61 Feb| 72 J'ne 
*20 22 | *20 22 *20 22 Last Sale| 20 og eee ee as eae eee 15 Apr 23 J ne 
*61 62 61 61 *61 62 | *60 61 | *60 61 10} Wo Ee 100}; 60 Janill| 62 Feb 2 May; 66 J’ne 
*68 70 | *68 70 *68 70 | *65 72 68 68 100) South Side Elevated..100} 68 Jan 9} 72 Jan14 5514 J’ly | 7212 J‘ne 
*10 10l2] #10 10!l2 4 «69% *9 810 *y 10 130|Streets W Stable C L100 9 Jani16} 10lgJan 4 J’ 648g Jan 
45 50 | *45 £50 *45 50 Lasi Sale|50 PUP cccal UO PiEsccacned> 100} 49 Jan 9} 50 Jan 9 40 J’ly| 104 Jan 
Miscellaneous 
. 24 934 93, 93,4 gi 912 91e 934 93, 10 | 1,215 mer hasan aad 00 8%, Jan 3) 10 Jan 25 Ge J’ne; 135s Jan 
815g 815s} 8ll2 82 8llg 8ilg} 81le 8214] 81% 82 | 1,491} Do ref. \ eS ee 100] 767g Jan 7| 82%; Feb 2 6210 J’ly | S2 Jan 
i wi Last Sale|\265 Jan’ll} -... Amertean Hadiator.2100 265 Jan 9] 265 Jan Q/} 240 Apr] 261 Dec 
Oca Se oune BOC wes Soe Last Sale\130 Jan’ll} ....| Do _, SERS 0} 130 Jan 14) 130 Jan 14/} 1:6 J’ly| 135 Apr 
76 76 79 «#8679 76 «8676 78 78 78 78 100; Amer Shipbulldiag~__100 7134 Jan 4| 79 Feb 6 72 Feb] 84!: May 
®llllg 112 |*111 112l2 #11119 11219} Last Sale}112 Feb’ll)  ....| Do _ pref......... 100] 11014 Jan 6| 112 Feb 2/} 107 Aug} 112 Jan 
#146 14619/#146 14612 *145l2 146 Last Sale|\i44 Jan’ll| ....|Amer Telep & Teleg._..- 14153 Jan 7] 144 Jan 27]| 13114 J’ly | 142's Mch 
#4219 4419/ #43 «294.410 431g 4312! 4312 4412) 45 45 550|Booth Fisheries com....| 4019p Jan 23} 45 Feb 10 31 J’ne| 43 Dec 
*41 43 42 43 4llg 41lg) 43 43 43 4312} 781 potas TIS GR. anise 391g Jan 19} 4312 Feb10|} 29 Aug| 41 Dec 
*71 73 | *71 73 71 1 a? oS ee TP: fee 68 Jan14| 73 Feb 9 56 J’ne| 74 Jan 
adee wean ened sone athe wstnn Last Sale| 52 Feb’1l| ....|Cal & Chic Canai & D.100} 51 Jan30| 52 Feb 2 46 Dec 55 Feb 
*1 lig} *1 ~ Tig 1 llg Last Sale|1 og eee? UF ld FS a aes Pe ea 1 Feb. 1 Feb 
*2 3 *2 3 *2 3 Last Sale|3 Oct’10}  __- DOD. tcinntelGagheélenaden ohdhoglvanene aitenen 3 Sep 3 Sep 
4714 4734) 47 473, 481g 4934) 49 4910} 48lg 4912) 4, 103 Chic Pneumatic Tooi.100} 41 Jan 3] 4934 Feb & 25lo J’ly 4; Feb 
118l2g 11812} 118!2¢ 118l2 119 119 11934 120 121 123 298|Chicago Telephone...100/ 115 Jan 25} 123 Feb10/} 110 Mav} 137 Jan 
152 152l2) 153 153 15212 15212} 15219 15219} -... =e 33/Chic Titie & Trust...100} 151lg Jan 6) 15334 Jan 18}| 142 Aug] 163 Mch 
*114lg _...| 11412 115 115 115 |*115 116 | 115% 116 195|Commonw’th-Edison.1v0/ 113 Jan 19} 116 Feb10/} 108: J’ly | 12l!2 Jan 
Seen anawl eaen coen “he tenn pF ae, et ae a OS ars ees Fee lig Jan 2 Jan 
20 OE cae: 1 1453} #14. 15 | *14 15 87|Corn Pro bad var com ---| 13% Jan 11] 145g Feb 8 1319 J’ ly | 223; Jan 
woos oe] «see aese aon ean Last Sale|78 Gan ael ase ----| 78 Jani18} 78 Jan 18 7¥l4 Apr 82 Feb 
931g 9312 9312 933, 9314 9314] 93 94 9219 © 92lo 283 Diamond Match” enese 100} 92lf Feb10} 9453 Jan 30 8215 Sep} 127 Jan 
Clee Gua seam ape wie” wane Last Sale|}.0l!2 Jan’ll} .... TRG ceundeccen .01 Jan 4] .04 Jan 3|} .02 Decj ,21 Dec 
6712 6734) 677%, — 68 68 68 671g 6712) 395 IWinois Brick dnstinane 100} 63% Jan 6) 70 Jan 20 63 J’ly Yl Mch 
Ce snsnt "Oe end . ——- Last Sale|47 Jan’1l1} ....|Masonic Tempie........ 47 Jani18| 47 Jani18 43lo Mch 46 Jan 
47 47 47 47 48 48 48 49 50 50 252 — - ~ joe Co..100} 45lg Feb 1] 67 Jan 3 40 Mch 67!2 Dec 
Gace TS 95 96 705 97 | #95 98 9712 97le 180 pest ee en 96%, Feb 1} 98 Feb 2 93 J’ne| 10238; Apr 
Cet epeel_ abe enue cece anne) Last Salei%g June’o7| .... Mw z BED POONER 2eak icwcdue sacdaslesukhos chocdn}l ducbasneusleaskanas a 
am a nein ae Last Sale}20 Nov'09| ..-- ae RSE ae ee - 
12419 125 |*12412 125l2 #123 124 |*122 124 | 123 123 50 National — _—— 100} 11714 Jan 17| 12512 Feb 2|} 101 Augj| 119 Deo 
#125!2 127 [*125 130 *125 130 Last Sale|123. Jan’1l) .... LO: . DEaseonadus 123 Jan 3] 126 Jan 30/} 118 J’ly| 125 Jan 
@ece eecel] sece ccce onde asee Last Sale|\117 Jan’ll|  ....|Natio Paria — 100} 115lg Jan 11) 117 Jan 13}| 104 Feb/| 145 Oct 
waa det meee mie tae Sankil CSS FP 1E accel. DO  Diisscncann 100|/ 118 Jan 18} 118 Jani8]} 112 Feb] 123 Nov 
%10712 108 | 1073s 1073s 107 10714] 1063, 1067s} 1067g 10714) 790 ressuieGas L&Coke. 100 10519 Jan 3) 1085s Jan 19}} 103 J’ly | 115%, Jan 
eens eenasl ogee abae one «nee Sale|11-16 Mch’09) ..-- BIO - SE cata neaties iddiane ssusnslaceenciaes call ogee scehablegnaheheew 
1901g 190!2} 191 1914 1 1911p| 19034 19114) 1903, 191 809] Sears- Roebuck wearsian = 184 Jan 3} 1923, Jan 31|]| 148 Feb| 186%, Nov 
121% 121%) 12034 121 121 121 121 121 121 121 31  . O0siicenaue 119 Jan 11} 12153 Feb 4|| 116l2 Aug} 122 Mch 
1003g 100%) 1007, 101lg 1013g 10134) 10114 10112} 10114 10114) 2,941|)Swift & Co.......... 100 10014 Jan 30} 101%; Feb 7||} 100 Dec] 1095g Jan 
1 4 tt nepeh die inl én  enndl ae 590 TERRE, wawceccsene a, fF - =. | eee eee 
*165 167 166" 16615 Se @e £& Kaa 197; The Quaker Oats Co..100} 166 Jan 25| 170 Jan 13}} 155 J’ly | 186 Feb 
cece cose a 104I2 1021g 10212/*102 103 |*102 103 Dihissndeaee 102i2 Feb 1) 104 Jan 6/} lol J’ly| 106 Jan 
5, 6 6lg 6lg} 6 O | csse <eanl . S28 Unit Box. Bd & P Co.100} 6 Feb 3) 7 Jan 38 544 Apr} 1583 Jan 
B0l2 8llz Sits 81% 805g 81 807%, 8134) 815g 817s} 3,900) United StatesSteel com._| 72l4Jan 3) 81% Feb 6||-.-.--....|-.-------. 
@23lg 2412] *23l2 2415 *23lg 2412) 2312 2312) 23 23 35) Western Stone...... 100} 21 Jani6; 25 Jan 27 15 J'ne| 2683 Dec 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Price Week's B'ds NAME ing ant 
EXCHANGE sst Friday Range or Sold jor Stock Profits in In |Per-, Last Paid 
Week ending Feb. 10 |P.riod| Feb. 10 Last Sale Year 1911 T T 1909 % 
Bta Ask| Low High| No. |\Low High|}Calumet Nationai....-. $100,V0U0uU $43,936 6 
Amer Strawb'd ist 6s.1911/F - A] --.. ....| 100!2 Jan’11}...-.]| 1002 100l2 |] Chicago City......_.-- 500,00u 226,028; 10 
Armour & Co 4%3._.1939]J) - D] .... -.-.| 93% Feb’llj.... 92%, 93 Conti’tal & Comm Nat /|20,000,000) 9,722,053) .._. 
Booth Fish Co DebG 5s’17|J - Jit 93 Sale| 92!g 93 6]} 90lg 93 |} Corn Exchange Nationa!| 3,000,000} 5,569,320} 12 
Booth Fish,Co Deb G5s'24|/J - Jit 93 Sale| 9Q2l2 93 1lj} 90 93 Drexel State.......... 200,000 31,317 ) 
Cal & So Chic Ry Co Drovers’ Dep National. 600,000} 414,934) 10 
rc g * VON BOSTEP « Al cece coset 1B | FOC OWncccll conc | coce OOS Bee ccccce 200,000 41,195 6 
Oass Av GFG (St L) 5s 12/J - Jj ---. -2--] 101lg Oct’09}----]]} -... J.J |] First National........ 10,000,000}11,011,772| 12s 
Chic Board of Trade 481927|J - Dj -... -.--| 100 May’07}---- et First Nat Englewood_-_. 150,000 181,967] 10 
Chi City Ry 5s__.1927/F - A}t10234 103 10253 1027, 1021g 102’g |] Foreman Bros B’k’ 1,000,000 608,578} Priv 
Ohic Consoi Br & Mit 6s__.|J - J} -... —-.--.] 103 Aprod ----]} cco. ---- |} Fort Dearborn Nat onal 1,500,000 423.646 8 
Qhic Consoi Trac 4 se 1939]J - Dj) -... -.-.| 50 Apr’09}----]] .... J... |] Hibernian B’k’g Ass’n__} 1,500,000) 1,003,633 8 
Qhic Auditorium 1st5s1929/F - Aj -... -.--| 9634 Jan’06]----.]| .... J... ]]| Kaspar State ank.._-| 200,000] 162.441] 10 
Ohio Jc RR 1st Mg 53.1945) M~- Sj... 2...) 9412 Dec’09}----|| 2 ....]] La Salle St National ..} 1,000,000}  263,162/Beg. b 
Ohic No Shore Elec 68.1912}A - Oj -... -...| 87 Feb’Q6/-..-]} _... -.-.]| Live Stock Exch’ge Nat) 1,250,000} 611,617) 10 
Chic Pne Tool ist bs.a1921 J-J Sale| 873 90 3|| 8783 Monroe National......| 300,00v] == 65,714] 4 
Gane ter Oc eens 1927|/F - A] 977% Sale| 9734 98 19]| 973, 98lo]| Nat Bank of Republic_.} 2,000,000} 1,278,766 8 
Chio Rys 4-5s series WAY A-O}f.... 9434) 943 943) 2/| 943, 943,]) National City_.......- 71,500,000} 418,761) 6 
Chic Rys 4-5s series “B’’|J - D] 8:lg Sale| 83! 841g} 58/| 82lg 84ig}} National Produce___..- 250,000 84,695 3 
Chic Rys 4-5s series “C"|F - Alt 86 90 9Vlo Mch’l10|/----}] .... -...]}| North Avenue State...} 200,000 73,808 5% 
Chic Rys coll 6s_..1913|F - A/$100 10014) 10014 Jan’llj--.- 1001, |] North Side goo Sav’gs 50,000 29,746] 6 
Chic Rys Fund 6s_.1913/F - Aj .... -...| 100 Jan’l1lj..--|| 100 100 || North West State..... 200,000 21,320) -.-. 
Chic Rys Tem Ctfs ist 5s wo-= o---| 1001g Apr’08}----|] .... .... |] People’s Stk yas s State. 300,000 103,992) --.. 
Ohic RI & P RR 4s..2002)/M- Nj --.. -..-| 6612 Aug’08}----|/ -... ..-- |} Prairie State-....-.... 500,000} 77,267) 6 
Collat trust g 5s...1913|/M- S| -... -...| 661g July’08}----|/| .... -.-- |] Rallway Exchange.—-. 250,000 34,450] None 
Ohic Telephone 5s._..1923]J - Dit... 102!g) 102 Jan‘l1}--..|/ 1 10214 |] Security ~----..-....- 300,000] 193,493) 1% 
Commonw-Edison 5s.1943/M- S| 101% Sale | 10114 1013 1007g 10183 |] South Chi Savings-| 200,000} 92, 6 
Chic Edison deb 6s. 1813 J+ J] .-2 222. 100% Nov'lu}----]] -... .... |} South Side State......| 200,000 8.761) 134 
Ist g 5s....July 1926/A - Ojf1 w-e-] 100° Jan’ilj-.-.|/ 100 1 State Bank of Chicago--| 1,500,000} 1,868,350 
Debenture 5s_.-_.1920)M- S} _... ....] 1005s Aug'09|----|} .... -... || Stock Yards Savings...) 250,000) 186,970) 8 
~ Commonw Elect 53d1943| Wi - S/t100% ....| 1003, Feb’11|..--|] 100% 100%, |] Union Bank of Chicago-| 200,000 41,261] 6 
Dia MatchCon db 6s T rots} ---.. |$1021, 10212] 1023g 10212) 27|| 100lg 102& || Washington Park Nat'l) 100,000 8,604|See V 
Illinois Tunnel 5s....1928]J - D] -..5 -.--| 80 Dec'OS}----|] _... .... |] Wendell State_.__.... 50,000 8,719} None 
Kan City Ry & Light Central Trust Co of Ili..] 2,000,0u0 963,356 7 
Co 5s ....-.--..-.1913|M- Nj -... -...] 963g Jan’ll1|....|| 968 96% || Chicago Sav Bk & Tr...} 50,000) — 110,33 6 
Knick’b’ker Ice 1st 53.1928)A - Ojt 99 97% 97%) 6|| 97% 9734 }| Chicago Title & Trust__| 5,000,000) 21,627,998) 6 
Lake St El—ist 5s...1928}J - J} 78lg Sale 78l2 782 1 77 80 Citizens Trust & Savings 50,00U 8, 4 
Imcome 5s........1925] Feb | .... ....| 16 May’05/-.--|| .... -... || Colonia’ Trust & Savings} 600,000) 447,918) 8+2 
Metr W Side Ei— Cont & Comm Tr & Sav_| 3,000,000} 434,527) .... 
ist Sa aikibhige edi 1938}F - A] 83 Sale| 83 83 | 18]] 82g 8314 ]} Drovers’ En ag 200,000] 131,870] ~ 8 
Extension g 48....1938]J - Jjt 79 -....| 80 Feb’llj-.-- 781g 80 Farwell Trust Co...... 1,500,000 199,458 3 
Morris & 4%__..1939|J - N Q1lz Bale} Pitz 911g} 13]) 90% 91% First Trust & Savin 2,500,000] 8,154,586] 16 
North West El ist 4s_.1911]M- Sit 983 9812] 98% 9 40|| 96ig 988% || Guarantee Trust & 200,000 23,829] Incorp 
No W G-L & ® Mj .... .---| 99 Apr’l0j....|] .... —....}] Harris Trust & Savings. 1,250,000] 1,502,268 
Ogden Gas 5s_......1945/"M- Nit 92% 92% 92 92lg 93l,4}j Lilinois Trust & Savings} 5,000,000] 8,887,2141/16+4 
Pearsons-T J =D} 98tg ..--] 10033 Mch’O¥}----]] ... ....]] Ken Trust & Savgs} 200,000 96 6 
SHEE sudmangecue M-S} 95 ....] 961g Moh’l0j----|| _... .... |] Lake View Trust&Savgs} 200,000} 42,714) 5 
4.603 Series E..-......|M-N] 96 -...| 97 Feb*’l0j-.--// .... .... |] Merchants’ Loan&Tr 5,000,000] 6,084,164) 12 
4.80s Series F_. M-N] Q7ig ...-] Q8lg Moh’10j-.--]} _... .... |] MetropolitanTrust&Sav} 750,000) 237,064) 6 
Peo Gas L & O 1st 6s-1043/A - O] _... _-__] 121% May’09}-.--|| -... ....]] Miohigam Ave T: Co...| 200,000} — 60,665/Beg. b 
nding ~---1947|M-= S/t1015g 102 | 1017g Feb*ll/..--/| -... ~... || Northern Trust Co... 1,500,000] 2,455,65 8 
Chic Gas C ist 581937/J - J/t103 103!¢) 10314 Jan’l1/....|| 10ilg 161% North-Western Tr&é&Sav 200,000 72, 6 
Conan Gas ist 5s_1936]/J - Djt10l 10112) 101 Dec’10}----|| 1031g 10312 |} People’s Tr & ey Bk. 500,000 156,159 b 
Mut’l Fuel Gas 1st5s1947}/M- Nit... 101!g} 1003 Oct’10}----|] .... —-..}}| Pullman Trust & Savgs 300,000 235,977 
South Side Elev 4}48.1924]J - Jit 931g 94 94 04 Sheridan Tr & Sav Bank 200,000 21,435| Beg. b 
Swift & Co istg ag ttt J - J] 100lg Sale | 100ig 100!2 8]| 100 100%g |] wStandard Tr & Say.._..| 1,000, 262,636; Comm 
Union El (Loop) 58s..1945j/A - Of .... ..--| 88 Apr’lOj..-.|/ -... ....]{| Steckmen’s Trust & Sav} 200,600 35,7! 5 
‘United Box Board ool 63'26]_....|t 61 _.-- & sore cneell seco cone it Ue aes Sen 1,200,000) 1,215,487 as+s 
General mtge A phkedeis J = Jit 581g 60 Feb’11|-.--|| 56 West'n Trust & Sa 1,260,000] "143. 
Western Stene Co 5s..1909j/A - O} .... -.-- sig, sur aoer ll sra= seen West Side Tr&SavBank 200,000; 121, ™ 
a —Accrued interest’ neust'be added to'ali Chicago blond liprices. Weodlawn Tr&SavBank' 200/000! §5. “5 
Bid and asked prices; no sales were made on this day. f{ Jan. 7 maby my My Be gy — UR 9 (pening of business) 
Xo priee Priday. latest price thin week. @ Due Des. 31. & Due June. & Also 20% in stock. Capital and surpius to be increased. 
nee S: r Proposition to increase iad to 08,000,509 weet ce Bee V. 92, p. 96. ¢ In addition the 
Savings Bank, { Dec. 311910. «In ition the equivalent of 1% came from First Trust & Savings Bank. e An extra payment of 154% was 
Fry 1910" w See V. 91, p. 1551; 72,17. xs Nov. 101910. ~~ 111910. sAn extra dividend ef 2% was paid Deo. 20 1910. 
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» c ‘KS Range Since January 1. Range for Previous 
SHARE PRICES—NOT PER CENTUM PRICES ber b ostow on K ds taaie af abate th. [ Vue (1910). 
———- EXCHANG 
F. ‘onday Tuesday | Wednesday | Thursday Friday Week heat. i st, 
“pebea wy 6 Feb. 7 Feb. 8 Fed. 9. Fev. 10. | Shares Lowest. Highest Lowest Highe 
Railroa 
00|1021g Jan 5 | 107% Feb 9H} o1%s J’ly | 12319 Jan 
10614 10614] 106% 1063|*106t2 107 | 10714 10714) 106% 107 | 10714 1074) — 94 Ate Top a Sate Fe-100| Tolls Jan 3] 1038 Feb IH ors Aue| ioc san 
#10212 10312|+10212 10312|+*102 103 | 102% 102%|*10212 103 224%, 2247] 108|Boston & Albany....100| 22312 Jan 4) 225° Jan 14 218 J’ne| 234 van 
22402 22412) 22412 225 | 22di2 225, | 22412 22402| 224l2 2245s) 1534 Foste| 210| Boston Elevated. ~..2400|z1271eFeb 3| 129% Feb Illzlz2 Aug 1363, Jan 
*12712 128 | 128 128 | 12712 127%} 128 128 ey 128 216 210- 20| Boston & Lowell_.___ 200) 207, Feb 1/ 216 Jam 4f 200 J’ly| 22/ Feb 
*.... 218 | 212 212 |#209 211 |*209 211 209 | Ty i2ital 1,175|Boston & Maine. ~~~700| 115% Jan 11| 1214 Fen 9 hilg Dee} 152 Feb 
oiid%e 1193s} 11914 11912] 11914 1293] 119% 120 120 131 | 305 ‘| “''14| Boston & Providence.100| 205 Jan 10 298 Feb 81 235 Oct | 3.0 Nov 
----| 295 295 [#295 -...| 298 298 | 298 298 Dec'id Boston Suburban TE Uiilccn aha goameslasgnecggacah 14 J’ne} big Nov 
“Ns ‘ie | 215 7t0 | sis “Te | #15 16 ae EN tT a 72 Jan 6) 72 Jan 26}| 70 J’ly| 76° Apr 
*71lg ....| *71lg ....] *71l2 ..-.| *7M2 ...-| Last Sale 2 Oet’10 “-""! Boston we" BY GE Vc enka bee dein 8 Mech] Ilvlp Sep 
--s- 9 /#.... 9 [*.... wgse 2 | tam Bele, Oe “iil Da pet....... 38ig Jan 3) 40 Feb ij} 35 Aug] 4° san 
*39lo ....| #40 ....] #40 —.. 40 40 | *40 -- 45/Chic June. Ry & US¥_105] 157° Jan 6] 158 Jan 16 139 Sep| 160 Dec 
#158 160 |*158 160 |*158 160 198/188, 180 | iis” fig] 286]. Do pref’: .— +100] 110 Jan 6] 1132 Feb el] tuy Oct | lis sen 
S112. --| 112 122 | 112 112 | 1122 11202) 112I2 1122] tte ail Connecticut River-..100] 265 Jan 31| 265° Jan 31}} 260 Oct | 270 ch 
*oa20 S75 [¢.-.. 278 [9908 275 [9205 S15 | Lae Bee, i98 | “308 Fitchburg, pref---2-7100) 126'2 Feb 4| 130 Jan 4) 124's Sep | 133!2 Jan 
126!2 127 | 127 127 | 12712 128 | 1272 128 | 128 128 | 128 tee) ola Ry 4 & ectric.-..100} 117! Jan 23| 12419 Feb 10/| 104 Jaa | 123” Oct 
*121 123 128 | 123 192 | 12%2 123 | 123 193) ee o7 | (1a4|.. Do f........2100] 87igJan 18} 88!2Jan 6]| 85 Apr] 0 Oct 
88 88 /*.... 88 /*.... = i eng Ae EY Maine Central-~~~777100| 215 “Jan 18| 216 "Jan 18}| :u2 Feo| 218 Dec 
Sie Se ete Se ee, el is | ie ae | ite ital “Selene Electric Gos_ -=7100] 1712 Feb 10] 19 Feb iff 1444 J’ly| zit Nov 
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N ore—Buyer pays accrned interest in addition wo the purchase ) price tor all Boston Bonds. = No price Friday; latest bid and asked. 


{i Flat price. 


re and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






































































































































share Pricee—Net Ver Centum Prices Sales | les | ACTIVE STOUKS Range Since \|Hange sor treviows 
— a a of the sen at iin Jani 1611 Year (1910) 
baturday Monday | Tuesday |Wednesday! Thursday | Friday vek | € Bonds a nactive 
Feb 4 Feb6 | Feb? | FebS | Feds | Feb 10 ‘Shares! Stocks see below) | Lowest | Hueghest | Lowest | liighest 
| | | | Baitumore | 
. | 75% 78 | 72 78 + de 80 | 1,500 Con. Gas EL L. & Pow.100 84 Jan ¥ 80 Feb 10. 46 Mar 614 Deo 
OS's Y3s% 95% Gb th 93% 95 95% 1,826 _ ae coco Jan Y v5% Kev 9/ 30 Mar, v0 J’ly 
rn 12 oscans peamys| See mae | a ae | 67 Northern Centrai..... Digi Jan 111264 Jan26/115 Jan Wee bkep 
*23% 24% ~zd% 23% 24 24 | rtp ¥U Seaboard (mnew)........ 21 Jam 4 24%Janlé/ IsSJ'iy, 2i%4Jan 
434 49 48'5 48%) 48% 48%) 84 «741 Do 2a pref.......2100, 434Jan 4 44Y Janz4; 40 Oct! 47 Jan 
17& 17%) OT 174! 17s 174 “78 os 734 United Ry d& Kiectric.. 50 ldyJan ¥ pene 12% May, it Dec 
| | | Philadelphia | 
Pecos cosees ecesce cocers,| casece cecees cece & seeee- | saséece cvcces *16 = seenee ‘American Cemen'  —— 50 16% gon 33, 17 lg Jan 4 17 Dec 28 Jan 
444 445 45 45 | 44% 445 4alg 45 44% 445 444% 444 73\ Awerican Raiulways.... 5U) 42 Jan 5, 4549 Jan 2y| 41%, J’ly| 5v) Janu 
45 454g 45% 45% 45's 45%) 45% 45's) 45% 4549 45% o5 3, op Cambria Steel .......... fe 422Jan 3 45% Hed 6] 404 J’ ly) 5i4Jan 
#124 12% ls%™ 12%! Flz'g 12% *iz'g Le] 124 L2's! #12‘ 12% 150  Klectric Co of America 10) 1l\Janm 4) lv yJanl4)) liyJ ly; 12yJan 
564% 54%) 554 55%! 65 55 65 55 54% 54%) 54% 545) 1,202) Elec Storage Battery 100 48.Jan 3) 56 Feb 2) 42 J’ne tay Mar 
3342 33%) 33% S34, 33) BS% 53) 334) 33 83 | 334 334 *y03\Gen Asphalt tr ctis ....100) 33 Jan19| 34% JanlU| 194 J’ly| 34% Deo 
75 5 75 76 74% Tay 74% 74%! ¥74%q 74% 74% 74% 246 Do pret tr ctfa ....100 2744 Feb 2) 83% Jan3U0)| 64 J’ly|] 244% Jan 
*9 Py 8% 9 F) Bi tb *8% oY *8y 9 21u Keystons Telephone... 50) 8‘gJan12) YeJanivi| 7 J’ is van 
30% 31%! 31 32 30's 32 3U% 30%) 30% SU's; 30% 305)10,049 ae on Corp....100) 23 Janz3} 32. Feb 6) 1542J’ 29% Leo 
92% Yz%| 83 93's) Ys YS | HH2¥ YSN) B2y 63 | B2% 92%) 793 tretis. 60} 92% Feb10) 98 Janl4|} 86 J’nei23 Jan 
89% 6 BUlig Wye 8% BO | Bim e_ YO 89 89% 899%,9 89% 4) 1,783|/ Lehigh Valley........ .. 50] 87: Jan 3| YUlgFep 3/ 624J’ly/121% Mar 
6445 bate, 64% 64716 Gi Git G63%q Gilyg) GB%q Gilyg GS%q G4) 1,020 Pennsylvania RB... - 50) 63% Janl6) 65 Feb z ete gone Mar 
52% 53 | 52 S2%s| 62% 53 | 52% S2%) 52% 52%) 52% 52%) 1,456) Philadelp’aCo(Pitisv). 50\750 Jan 3) 5432.Janz4) 42 3% Jan 
16% 16%! 16% 16%) lG~q 16% iG 16% lds 164) 16% 16%} 8,021) Philadelphia lectric]]. 25) 16 Janl19] l6%g Feb i $13% Son ths Mar 
Q0%, 2i 20% 20%) 20's 204s! 19% Zu4g! 10% 2UR! 20g ZU%)LI A33 Phila Kapid Transit ... 50] IsigJanm 3] 214 Jan2U tT] 254 Jan 
7V% BU Bu. 8012;6 BU BOllig Tu%q SUL! TH% SU»! Bg Buy 16,832 Reading ........ ecoeeeee 50) 754 Jan 3) 80% Feb10) 654 Jy Su Feb 
3 3% 81g | 84 sls 84g o835) *8% 8) Slig 8% 666/Tonepah Mining ...... 1 7%,,Jan 4) 8% Jan 17 6yJan] lig May 
47%, 47%| 47% 471% 47% 47%! 4544 ars 47 7 47% 474) 5,198) Umon iraction ........ 50) 43 Jan 3) 484%Jan20)/ 38 Oct} 52% Jan 
__ Sis STA 87's 87% Sta 87%! Ty 8743 oth | 8T 4s) S744 ST's 3, .. Cues Gas Ampt....... 50 5 _ 3519 Jan 3 89% Jan YI mi _ Sly] vos Jan 
PHILADE.L PHIA | Bid | Ask || PHILADELPHIA | Bid | Ask | ‘PHILADEL PHIA Bid | Ask | BALTIMORE {| Bid | Ask 
inactive Stecks — | Bonds | Ph & Kead 2d 6s °33.A-0 1144/1164) Chas Ry G& El6s’99 M-S| 9544! 97 
American Milling.....10) | sviens. are all“and | | Con M 7s 1911..... + A Srvsietg Daas Charicd& A 2a 73'1U0 A-O} ...... baie 
Amer Pipe Mty...... SIR. laa I Ex Imp M 48 g’47.A-O; 100%!...... | City & Sub lst5s..°22J-D) 105 4/106 \ 
Beli Telephone (Pa). 108) PTS Sea Alt &@LV Wleo sige’S8. i) or | ieiials Termunal 5s g 1941. m! 116% 117% | City & Sub(Was)1st5s’48) 102 {LO4 
Cambria iron.......... 45 af. ...0: Am Gas & Elec 5s’07.F-A! 87%! 87%|| P W & B col tr 48’21. w9% ivu || Coal d& i Ry lst 5s’2UF-Al 1014/1024 
Central Coal & iioks-i00 Bitg |AmBysconv ds 1911.J-D} ..... eee. .| Portland lst 5s uso Col &Grnv lst6s.1916J-J| 105 |lué% 
Oonsoi ‘frac of NJ...1U00) 2.2...) 02... , Atl City lst 58 g’19.M-N} ......|....-. — Ry& Loon 5s’54J-J Consol Gas 58..1939 J-D} ivy tog 
Easton Con Kiectric >.50I SES Bess | Berg& EBrw lst6s’21J-J) 1004%'...... | ish-Am Ir 68°27 JJ Ctfs indebt 4‘9s..... tS | See Pees 
Nt Wayne &W V..... SUT acniinthcconeh Bethie Steel 68 1998.Q-F) ...... 11649) 8 n’d Gas & E 63'25 M.N Cons GE & P448’35.5-J| 3%! 37 
Germautown Pass..... | Saag. & miei eS, \ Choc & Me 1st5s1949J-J| ......|..-... || U Prac ind gen 5819.3 . Fair& Ci Tr ist5s’38.A-O0; 84) 93% 
Indianapolis St....... pe eee seeeee | CR OK & G gon 58°19 JJ ivais igs Un Rys Tr ctis 48493 &3 -|| @ad@ Ala lstcon 58’4d3-J| 10434!105 
Indiana Union ‘tr,...100) PR Eee |, Con Tracot N J lst 58.’33) ......!...... United Rys Inv lstcolitr | GaCard&N lstisg’29d-JS) 105 y/106 
Insurance CooiN A..10,) 204s 20% | \E@A ie M 5s 1920 M-N niin efda 1¥26......... -M 85 | 85's|| Georgia P ist 6s...°22J5-J| 113 (114% 
om Pow & Chem. 50! ewbaedhsbabes || Elec & Peo T'r stk tr ctfs’ 37%| 87% || U Trac Pit gen 6897 J-J| ...... -eeeee|| GaS0 & Fla let5s1945J-J) 108 jLlv 
os ne ‘lelephone --50) 84 “Bia | | £q Th hned lat g5e8 1928) ......].....6 Welsbach 8s f581930.J-D) 388 |...... G@-B-S Brew 3-48 1951M-S) 45/ 46 
a eee 30| Ge ae | Tudianapolis Ry 48.1933! aad 84 |} Wiks-BG&Econ5s’55J-J| 1014|......}| 2d income 5s 1951 M-N 7 8 
eo te io} PET \ Interstate 48 1943 . FA 5Y | SU's BALTIMORE Knoxv Trac lst 58’28A-O} ......)...... 
all Trauvtc...50 8 8% | Keystone Tel 5s 1935.5-J) S4 | 85 Inactive Stecks Lake EK! ist gu5s’42M-S v |110 
Preferred Vv tc.......50, 219) 22 \ Labigh M Nav 4'os eS | a ee Ala Cons Coald& aees > 29 | 35 || MaconRy&Ltistis’b3J-J} 96 | ¥y 
Lit Brothers........... 10) 16 | 17%/| BRs 4s g..... 1914.Q- od inti Bitten DUO 5c: ccuiiascncettl 68 | 60 || Memphis St ist 68’'45J-J} 96%! 97% 
Littie Schuyikill....... ot Se lediwes Gen M aise g.1924.Q- K) andl cial Atlanta & Charlotte. “100 ctiandlshecs MetSt(Wash)lst5s’25¥ A} 105/107 
Minehili & Schuy! H..50) 61 4\...... Leh V C lst 58 g’33..J-J) -.-...) Llu!) Atlan Coast L (Conn) 100 GOO jocacw Mt Ver Cot Duck Ist 63s.; 74 | 74 
Nat Gas ElecLt&PoivO 165 eeeee- || LOH V oxt 48 lst 19438.J- rad eee Canton Co............ 100) 110 [120 || NptN&O Pistis’38M-N} 95 |100 
Preierred ........... ee a ee Consoi 68 1923..... J-D;) 118 jay Cons Cot Duck Corp...50 5 6 || Nor&PorTr ist5s’s6J3-D) 8244) 8u% 
N Haven iron & steei.5) ....../...... Consol 498 1923...J-D) ......|...... Preterred ............ 20 | 22 || Norfolk St lst 58’44..J-J} 102%!...... 
Northern Central...... Th coated seches Annuity 68......... -D} 147%/148% |} Georgia Sou & Fia...100; 3 |...... North Cent 4498 1925 A-O} 108 |[.2.... 
North Pennsyivania..50) 74a)...... Gon cons 48 2U03.M-N| ¥74| 97% st pref..... ececeeee 100; 94 | 97 || Series A 68 1926....5-J) liv |... 
Pennsylvania Salt..... 50; 111 %)......{] Leh V ‘fran con 48’35J-D)| ......!...... 3, ae 100; 70 | 74s'| Series B 5s 1926....J-J) 110%)...... 
Pennsylvania amen subihbickees Istseries B5s 1935.M-S! ...... EPRe || G-B-5 Brewing...... -100 14g} 2 || Pitt Un Trac 58 1997.33}; 100 |...... 
Preterred ......... | ee eee New Con Gas 531943 J-D) ...-.'..-.-. || Bonds Poto Val lst 58 1941..3-J} 105 |...... 
Phila tran Nori 30 4449) 45 || Newark Pass con 581950) 107 | Ceaant | Prices are all and Sav Pla & West5s’34 A-O} 108 |...... 
Phil Ge ~—  Beeh:, Caen NY Ph& Nolst4s’s9J-J) ......|.... ee \ interest.” Seab & Roan 53 1926.J-J} 107 |...... 
sepepeaae 0} 8544) 8b Income 48 1939...M-N| ......|......'| Anacostia & Pot 5s.......) 1004/101 || South Bound lst 58..A-O0] 107 |....-. 
iebare Goncnal...- ie B45) 10 ‘NoOhioTrac conds’19.J-J RS gee A || Ati Coast L(Ct)ctfsSsJ-D) ......)......|| VELL&P lst4498'29 M-N| 25) 93% 
Tidewater Steei.......10) ......)...... | Penn Cons 56 1919... Var] ......|...... || Otis of indebt 4s....3-J) ......)......|/| Un Ry & Kllst4s’49 M 84%) 84% 
pee! Pee ...-..|, Penn & Md Steel con 68./ ....../...... || 6-20 yr 4s 1925......5J) 9 ie ates Income 48 1949.....d5-D] 62's) 62% 
en Ee GE FMcuccec kOe) cccecslecccce |Pa & NY Canis lnneer"s 2 rn SO |; Balt CPass 1st5s’11M-N| 100 |1004'| Funding 581¥36...J-D) 85%] 83 
nited Cos of NJ....100) 289%)... | GOR G8 LEDs cercereMAl <ncicclescece || Balt Fundg 58.1916 M-N| 103 4/1u44)|| Va Mid 2d ser Gs ’11.M-S} 100 {1005 
nit Trac Pitts pref..50) ......|...... || Pepu Steel 1st 5s’17 LN Sempkels -----||_ Exchange34281930J-J| 93 | 934|| 3d series 6s 1916.. | odin 
Warwick [ron & Steel.10 Us|...... | People’s I'r treerts4s’43) 93 | ¥34,!| Balt& Plst6sml’11A-O) 100%9|......|| 4th ser 3-4-58 eae BEE iisase 
Welsbach Co..........100) 38 * Se lsté col tr 6s’49 M-S) 1024/1022 | BSP &C ist4'gs53F-A| 95 5th series 58 1926 7 3 om 
ee rose © 2ee SeaSh.60) 62%)...... Con& coitr6s1951M-N| 6's! ¥7 | Balt Trac 1st 5s..’29M-N)| 1074/1008 || Va (State) 3s n new ’32. S3 85 | 87 
Westmoreland Coal....50) ......| 98 | Phil klec gold trust ctis.| 103 45|104 No Bait Divs 1942J-D) 1094/1104 Fund debt 2-381991.J-J} 85 87 
‘Wilkes Gas & Blec..i00| ......)...... Trust certifs 48......... 73% 78%, | Cent’l Ry conds1¥32 M:N} 107 |......}| West N C conts1914J-J} 105 {105% 
York Railway..........50 6 7 ||P & K gen M db g’20.A-0)| ....../......'!| Extd& Imp 58.1932 M.S! ...... uaa WesVa C&P lst6g’ll JJ} 1005/100 
Preferred . seereseneeee DO 21% 21% _Gen M 48 g1920..A&0 1004 eeeee | Chas City ity 1st 5s’23 JJ) 10 U4%|| Wil & Weld 58..1935.c-J} 110 jL1L 


*Bid and asked; ro sales ¢ on this: day. {j Ex-rights. 


$15 paid. ¢ $124 paid. 














+$13'9 paid. %@$35 paid ae 6 $25 paid. ¢$30 paid. @$1i2'q paid. 
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. Electric Companies Bid | Ask Bid |} Ask 
Volume of Business at Stock Exchanges Chicago Edison oe niin Chicago |list Industrial and Miscel 

yt = y 5s Passy “fas A 130 ec Yo Es an saune OO}; 13 1314 

a " 7 é Kings Co El L & P Co.100 v K oy, = ae 100 80 801 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan (Prov) Ei Co._.50|*.. ..| 96 || Davis-Daly Copper Go...10| 13/114 
DAILY, WEEKLY AND YEARLY, NY & QEIL & PowCo_100] 50 |---|] ¢ Diamond Match Co___100] 93 | 9312 
9 sed tae dhussesbace 100 . ne ae nar > -- I) de Nem Po 100] 146 |. — 

nited Electric of N J.._100 one @ PECINGGs a cwaceces 100] 8&3 85 

och endine once —— | we | oe wyist& 48, 1949. 2 JD] 78tof Z9iol] e Gold 4348 1036---J-D] sate) 85 
a ‘onds. Bonds. estern Power com... 100 v © ectric Boat.......... 00 , inven 

Fed. 10 1911. Shares. , Par value. Bont. . Preferred ......._._- 100] 661s} 68 Preferred ....-.----- 100] 35 | 40 

148,000} ....-- Empire Steel.......... 100} 10 | 15 

| nd seppscnmhes gh Bor a O70 at thy + 9766'000 $3,000|| Telegraph and Telephone Preferred ........... 100] 55 | 62 

= alates 566.705 e 787 350 2'989°500 925,000 10,000|| € Amer ‘Leleg & Cable.._100} 82 | 84 e General Chemical... -- 100} 106 |108 

Wednesday .......-- 503.555| 43,935,500, 2,402,000] _ 705,500} —10,000/| ¢ Central & So Amer_--.100] 118 |120 é Preferred... __..---- 100] -.-./108 

ja 445.364| 38,106,400} 2,934,000] 1,359,000] -.-.-. Comm’! Un Tel (N Y)_-.25}] 105 | ----|| Gold Hill Copper_....._-- 1] *516) 716 

Frid BY cennccescen 346.119| 30,694.400' 3,521,000] 1,410,000] -2-.-- Empire & Bay State Tel_100} 65 | ----]} Greene-Cananea ______-- 20] #6519] 68g 

BY --- nm nnnnnnn~ cies A, arte ’ Fraakiis Secck Fate. 100 2 5 Guggenheim Explor’n..100|] 210 {220 
” 29 e905 . 23,000|} ¢ Gold & Stock Teleg...100] 110 | ----]| e Hackensack Water Co— 
Total -.---.------ 2,740,332 $239,856,550_ $15,640,500) $4,813,500) _$ ¢ Northwestern Teleg---.50] 110 |118 |] Ret ¢ 48 ’52 op 1912 ..J-J] $3 |... 
acific & Atlantic... ...- 3G, GO j«..- all Signal Co com__._- 100} 20 30 
ie oa. Week ending Feb. 10. Jan. 1 to Feb. 10. ée Pac Telep & Teleg pret 100] 90 A Havana Tobacco Co___.100 5 8 
ew Yor Southern & Atlantic ....25} 90 v0 yo eee 100} 10 16 
Exchange. 1911. | 1910. 1911. 1910. ist g 5s June 1 1922 _J-D] 63 | 68 
Hecker-Jones-Jew Milling 

Stocks—No. shares...{ 2,740,332) 5,273,039 15,378,951 33,709,363) B & re ee eee ----| 94 Ist 63 1922... hig: = 103 {105 
Par value......... $239,855,550 $476,136,950) $1,347,076,225| $3,084,460,200|| Ny « ER Ferry stk...100] 15 | 25 || Herring-Hall-Mar new..100| 15 | 30 

Bank imaren, par waste $50,000) $1,500 226,400 $55,700 lst 58 1922......__. M-N| 50 | 60 |} Hoboken Land & Imp_-100} __-.] -... 

onds. nN N Y & Hob 5s May ’46_J-D] 98 |-.-- Ist 5s Nov 1930.....-.- Ue I cace 

Government bonds... - $23,000 $5,000 $32,000 $56,000}/ Hob Fy Ist 53 1946..M-N| 108 |108!e|] Houston Oil.........-- 106) Zils}... 

State bonds.......--- 4,813,500| _ 1,226,500 26,256,500 5,889,000|| ny & NJ 5s 1946__-... J-J} Q7ip] -.--]| Preferred -._. 2-22... 100| 46 |-.-. 

RR, and misc, bonds--| 15,640,500| 18,615,000 97,125,500 113,707,000}) ioth & 23d Sts Ferry...100} 20 | 30 || Hudson Realty....--.- 100] 110 | -... 

Satie Ist mt 53 1919_._.J-D] 65 75 e Ingersoll-Ran ~asten SO Beaco 
Total bonds...-.-- $20,477,000} $19,846,.00! _ $123,414,000]__$119,652,000]| , Union Feery aa... a 25 | 27 e ~<a oe 
. -" x ; 2 ge. M-Nj| 94 97 Intercontinental Rubber 100} 3235] 3314 
DAILY TRANSACTIONS el AND PHILADELPHIA Internat’l Banking Co..100] 90 |100 
3 Short-Term Notes International Nickel....100| 185 [195 
Am Cig ser A 4s 1911_._M-S} 100 [100ig eI a nt mdcakare 100} 91 | 93 
Boston. | Philadelphia. Ser B 4s Mch 15 '12__M-S] 9¥lo} 9% lst ¢ 6e 1932........ A-O| 9312] 941g 
Week ending Balt & Ohio 444s 1913_J-D] 993,;/100 International Salt.....- 100 4 8 
Fed. 10 1911. Listed | Unlisted Bond Listed Uniisied Bond Bethleh Steel 63 1914_.M-N] 9714] 974, Ist g Ss 1951....... A-O|7 50 60 
shares. | shares. sales. shares. shares. sales Chic & Alton 5s 1913_.M-S} 987g] 9%14]| International Silver....100} 50 | 65 
—_-—— ——|| Cin Ham & D 4s 1913___J-J} 9814] 9884 eo ee 100} 114 j118 
Baturday.cencccecce 9,768, 9,718 $32,000 10,158 3,613 $48,734)|} CCC & St L 5s, June 1911__} 100)g/10014 | oe. eee J-D} 110 {112 
pS e--| 21,333; 14,706 67,000 17,813 11,408 103,669]! Hudson Companies— Internat Smelt & Refg_.100} 129 {130 
12,423} 12,119 40,000; 13,974 7,449 52,200 6s Oct 15 1911...... A-O} 1003s} 10024|| Internat Time Record..100}] 185 |200 
10,162 8,818 59,500) 16,143 4,942 153,433 GS FeO 2 20108... Ke F-A] Qdile] 99 PEGRORIOG o ccécncanns 100] 110 {115 
12,947 9,298 42,600) 10,525 6,503 67,570|| Interb R T g 63 1911__M-N]} 1008g]1005s}| Jones & Laughlin Steel Co 
12,606 4,965 77,500) 6,747 8,534 140,724]| K C Ry & Lt 63 °12____M-S] 9u7g/1UG1g Ist s fg 5s 1939___.- M-N] ....|102!2 
‘ Minn & St L g 5s 1913__F-A] 97 %75;|} e Lackawa anna Steel_...100}) 41 45 
79,239) 59,624} $318,600) 75,360 42,449! $566,330||¢ N Y C Lines Eq 5s ’11-’22)0414%|412% e lst con 58 1950....M-S} 85 dias 
4s Jan 1911-1925_____- 41455 | 412% eDeb 5s 1915....... M-S]| 9210] 927g 
Outside Securities N Y NH & H 5s Jan 1912] 10012/10114]| Lanston Monotype_-.-- 100} 95 | 96 
44s Mch 1 1912_....M-S} 100)4}100!2|/ Lawyers’ Mtge Co___..- 100] 245 |248 
St L & S F 44s ’12 op_F-A] £93s] Yb 34 Leh & Wilkes-B Coal....50] 250 [275 
All bond prices are now “and interest” exceyt where marked “tf,” 6s Mch 1 1913__.... M-S} 9712] 9784|/ e Lorillard (P) pref....- 100] 135 [145 
South Ry g eos -F-Aj] 49 sce’ —— — ss ae 25 45 
Tidewater 6s, 1913, guar___| 101 ( ‘ a M- BO. Lance 
Street Railways Bid | Ask Street Railways Bid | Ask || Wabash 4%s 1913__..M-N tn - --|| Manhattan Transit._...- 20] *1lg} 11 
West Telep & T 5s '12_F-A] 10014}100%:|| May Dept Stores_._...- 100] 62 | 631g 
New York City Pub Serv Corp N J (Con)— Westingh’se El & M 63 1913] 10115/102 oe aks ge 100} 106!2/109 

Bleeck St & Ful Fy stk.100| 14 | 22 New’k Pas Ry 5s ’30..J-J} 108 }-... €5% notes Oct 1917_A-O]  .._|..~-]| Monongahela R Coal_.___ 50] *71y] 8% 
lst mtge 4s 1950_-__-- J-J| 55 | 65 Rapid Tran St Ry..-.100} 240 /250 , . Seen: 60) 28 |..<e 

B’y & 7th Ave stk....-- 106] 124 |142 re A-O}] 102 | .... Railroad Mortgage Bond Co___.- 100} 113 1118 
2d mtge 5s 1914_._.-- J-J} 99 ]101 J C Hob & Paterson— _ Chic Peor & St L— Nat Bank of Cuba.....- 100} 100 |103 ' 
Con 53 1944—See Stock} Exe [list 0 - Bi sasanae M-N 763; 78 Prior lien g 4}4s ’30_M-Si7 90 | 94 National Surety -......100] 180 {190 

B’way Surface Ist 5s gu 1924] 103 |104 So J Gas Fl & Trac...100) 132 |... Con mitge g 5s 1930___J-Jlf 45 |! -~.--||e NevadaCons’dCopper. See |Stk E'x list 

Cent’l Crosstown stock..100} -.--| 90 Gu g 5s 1953.-__- M-S} 9712] 98l2 Income 5s, July 1930....|f 7 |----|] Nev-Utah Min &Sm_.... 10} *1 |. Ly6¢ 
Ist mtge 6s 1922_...M-Nj7 80 | 85 No Hud Co Ry 63 1914 J-J} 103 |1U5 || Chicago Subway_-__--- 100 334} 414)| e New Central Coal__.._. 20; 30 | 60 

Cen PK N & E Rivstock.100} 15 | 20 a ee -J| 10212}10312|)} Nat Rys of Mexico—See S|t Exc] list |] N Y¥ Air Brake 6s—See Stock| Exe |list 

Christoph’! & 10th St stk 100} 85 95 Ext 5s 1924... . M-N| 98 | -.--/] Northern Securities Stubs__| 101 |105 N Y Biscuit 63 1911....M-S} 100 | -... 

Col & 9th Ave 5s—See Stock] Exc |list Pat Ry con 63 1931__J-D} 115 |117 Pitts Bess & L E........ 50] *30 | 35 || ¢@ New York Dock....-- ee 

Dry Dock EB & B— 2d 6s opt 1914._..A-O} 1U0 |103 Preferred _....._._-_- *64 | 74 e Preferred .._....-- 100} 6. ee 
Ist gold 5s 1932.-....- J-D} 95 {100 || So Side El Y(Chie)——See Chjicago |list é Railroad Securities Co— N Y Mtge & Security...100] 215 | ....: 
Scrip 5s 1914....-.-- F-Aj|7 30 | 40 || Syracuse R T 5s 1946 ..M-S} 100 [103 Ill C stk tr ctfs ser A-_.52} 90 | 95 N Y Transportation....- 20} *3lo 2 

Eighth Avenue stock.._100) 250 [325 || Trent P & H 5s 1943...J-D} 97 | 99 || Seaboard Company— Niles-Bem-Pond com...100} 95 | 98 
Scrip 63 1914...-.-- F-Af7? 95 {100 |} United Rys of St L— [st preferred........ 100} ~...j|s34 Nipissing Mines.........- 5} *11 | lllg 

42d & Gr St F’y stock..100/ 250 /300 Com vot tr ctfs_._._. 100} -.--/ 11 Com & 2d pref—See Bal,t Exc| list |] Ohio Copper Co__-._..... 10° #153} 13) 

42d St M & St N Ave...100} -.-.-] ..-- .. . ee 00 4) 41 Seaboard Afr Line— é Ontario Silver........ 100 ll» 

[st mtge 63 1910....M-S] --.-.| ---- Gen 4s 1934—See Stock} Exe |list Coll 53 ext May 1911_M-S} -.._/100 Otis anand | ee 100} 5&3 j.... 
2d income 6s ae oad 40 | 60 || Unit Rys San Fran—sSee Stk} Exe |list West Pac Ast 5s 1933..M-S| 925s] 93 o_o 100} 97 | 99 
Inter-Met—See Stock Exchfange |list Wash Ry & El Co..-.-- 100} 34 | 36 Pittsburgh Brewing..-... 50|*2237s] 241g 
Lex Av & Pay F 5s—See Stk} Exc |list a ae 100} 88 | 89 Industrial and Miscel aaa 50)/* 421o].. 2. 

Metropol St Ry—See Stkf Exc |list ee J-D| 8612} 85%4}| Adams Exp g 4s 1947__J- -D f 8915] 905g|} Pittsburgh Coal—See Stock] Exe |iist 

Ninth Avenue stock..--100) 155 /180 Ahmeek Mining.......--2 25|#170 |189 || Pittsburgh Steel pret. ..100 100 |101 

Second Avenue stock...100/ 10 | 16 Gas Securities Alliance Realty...._.-- 100} 120 [125 |{ Pope Mig Co com_-...-- 54 | 56 
Consol 5s 1948__..---. F-Af7 él 55 American Book_..__.-- 100} 160 {165 RIT wcncanncace 100 7A 76 

ée Sixth Avenue stock...100] 122 [130 New York American Brass__._..-- 1006] 123 |i26 |] Pratt & Whitney pref..100} 1021-]105 

Sou Boulev 5s 1945_...J-J} 75 85 || Cent Un Gas 53 1927____J-J} 101 {103 American Chicle com_..100] 230 |233 Producers Oil. .......--. 100} 142 |°46 

So Fer Ist 5s 1919____-_- A-O} 88 92 || Con Gas (N Y)-—-See Stock] Exc |list (NS ER 100} 103 j1U6 Reality Assoc (Bklyn)...100} 100 10 

Third Avenue RR—See Stk} Exe |list |] e¢ Mutual Gas_________- 0o}| 170 {175 Am Graphophone com_--_100 8 | 15 Royal Bak Powd com.._100] 180 |185 
Tarry W P & M 5s 1928__}7 509 | 80 || New Amsterdam Gas— I rasta a ee ore 100} 107 {108 
Y’kers St RR 53 1946 A-OF 40 | 90 Ist consol 5s 1948___-J-3} 10034)1013;)| Amer Hardware--_---- 100} 129 {131 Safety Car Heat & £6....0e 123 1125 

28th & 29th Sts 5s ’96__A-Off 15 <1 N Y & ER Gas Ist 53°44 J-J} 102 |105 Am Malting 6s 1914_.___J-D} 100 [102 Seneca Mining.......-. Piss 65 

Twenty-third St stock..106}) 190 [215 Consol 5s 1945___.... J-J} 98 j101 Amer Press Assoc’n_.-.100} 95 {100 Singer Mfg Co... .....-.. 100 315 [330 

Union Ry lst 5s 1942___F-A] 101 [164 N Y & Richmond Gas_.100} 42 48 Am St Found new—See S/tk Exjlist South Iron & S com....100 2 6 
Westchester Ist 5s °43 J-5]| 65 75 Nor Un Ist 5s 1927_. _M-N 98 }101 aE a A-O} 102 {103 te Pe ee 100 10 15 

é Standard Gas com___-100|” 69 |... Deb 48 1923......... F-A}| 70 | 71 Standard Cordage. ___-- 1608: -.—.. 1g 
Brooklyn. e Prete; eT 100)” 9 ---|| American Surety....---- 56] 240 1245 Ist M g 58 31 red___-A-O/f 16 18 
Atjan Avenue RR— tee M-N| 102 106 American Thread pref...) 43. Sly Adjust M 5s Apr 1 1931-.- 2 3 
Bon > __ a A-O} 101 |153 Am Tobacco Co com__-_-100/7435 |440 Siandard Coupler com_-106] 33 38 

BB & W E 5s 1933....A-O} 97 |102 Other Cities. Amer Typef’ders com_..100} 49 | 51 i, eee 00) 100 fF cacy 

Brooklyn City Stock _---- 10) 164 {167 Am Gas & Elec com_____ 50} *51 5lle (a ear eee 100} 10) |102 Standard Milling Co..-.100] 16 18 
Con 5s—See Stock Exchlange list Pretesed ....... 2... 50) *41 42 Deb g 6s 1939_.....-M-N}] yy |100 ,. .. aes 100} 50 54 

Bklyn Hgts Ist 5s 1941 A-O} y8 j102 || Amer Light & Tract____100}] 286 |2s0 || Amer Writing Reper_---_100 2 212 dhe a Eee M-N; 85 | 88 

Bklyn Queens Co & Sub— Preferred _._.....___ 100] 104!2] 10519 ePreferred —— Stock Ex/ch’ge |list Standard Oil of N J__-_- 100} 628 |635 
e Ist g 5s °41 op 1916 _J-J| 98 {100 Bay State Gas___._____. 0 %*1lo df eiststg 5s "l¥red 105J-J}| 8934} 90 Swift & Co-—See Boston Stk} Exc |fiist 
é lst con 5s *4lop’16 M-N{ 97 93 Bingh’ton (N Y) Gas Wks Atl Gif & WI1SS Lines_-100] 10 10'2 [Ist 5s. See Chicago Stk} Exc |iist 

Bklyn Rap Tran—See Stock} Exe flist ist ¢ Ge 1938........ A-O} 95 {100 Preferred ......<<.<. 100] 25 2584]} Texas Company—wSee Stock] Exe flist 

Coney isl & Bklyn_.--.- 100} 60 | 75 || Brooklyn Un Gas—See Stk} Exc |list Col tr g 5s 1959.....- J-J} 7210) 73:2] e Texas & Pacific Coal_.100] 95 |100 
Ist cons g 4s 1948____J-J} 78 83 || Buffalo City Gas stock__100 5 Barney & Smith Car_.-.100} 25 27 Title ins Co of N Y___-- 100] 1371: |145 
Con g 4s 1955__.-_.-- J-J} 75 | 80 Ist 53 1947—See Stock] Exc |list Preferred _.........- 100; 85 | 90 |) Tonopah Min (Nevada)--_1 Sig] 814 
Brk C & N 5s 1939___J- 5 95 {100 || Cities Service Co_______ 100} 69!2} 70 Bethi’m Steel Corp—sSee Sjik bx|list Trenton Potteries com..100 4 8 

Kings Co El 4s—sSce Stock] Exe list Preterred .... <n cea 00} 79 | Sex|] Bliss Company com_.-.. 50] 122 |125 Preferred new ....... 00} 50 } 55 

Nassau Elec pref......-. 100) -.--} ~.--|} Con Gas of N J 5s 1936 _J-J| 93 | 96 pO a ees 50] 123 1126 Trow Directory. ....... 2001 20 Leces 
| 2 Ue A-O} 103 {105 || Consumers’ L H & Pow— Bond & Mtge Guar_._-- 100} 245 |250 Underwood TypeNriter.100} 62 | 631 
[st 43 1951—See Stock) Exc |list SS SE D} 100 | __--]| Borden’s Cond Suk ....380 1290 j122 hoe ky en 100} 101 }102!2 

N W’b’g & Flat Ist ex 434s} 87 | 92 || Denver Gas & Elec_____ 100} 190 {210 Preferred .......-.-- 10719} 108'2|] Union Typewriter com..100| 43 | 46 

Steinway list 6s 1922_._J-J] 101 |104 Gen g 5s 1949 op__.__.M-N} 90 | 92 British Col Copper--.-—-- ° *65< 67g [st preferred........ 100} 104 |108 

. Elizibeth Gas Lt Co___..100} 300 | _.__]] Butte Coalition Mining. 15] *18 | 19 2d preferred... ....... 100} 103 |107 
Other Cities Essex & Hudson Gas___100] 138 |____]}| Casein Co of Am com_-__100 233} 3!4]] United Bk Note Corp_-. 50] *49':| 52 . 

Buffalo street Ry— Gas & El Bergen Co_..-100] 77 | 8) Preferred .....-.---- 100} 53 | 60 ys ee QO} *513 | 53 
Ist consol 53 1931_-...F-A} 104!2/106!2]/ e Gr Rap Ist 53 1915 _._F-A] 98 ]101 || Casuaity Co of Amer. .100 125 {140 |] United Cigar Mfrs__..-- 100} 6812] 701g 
Deb 63 1917_-_.-.-- A-O} 103 [106 |] Hudson Co Gas_____._- 100] 135 1137 Celluloid Co.........-- 128 j130 eet ee 100} 102314)10434 

Columbus (O) St Ry.---100} -___| 9614)) Indiana Lighting Co_._.100] 34 | 36 || Cent Fireworks com-_--- 100 1 2 || United Copper.......-- 100 41g] 434 
Preferred .....-...-- 100} 100 |103 a8 1908 0D... 6a--. F-A] 6412] 6514 Preferred _.....----- 100} 10 | 2 Preferred .........-. 100} 9 | 15 

Colum Ry con_5s—See Philla list Indianapolis “Ot ee 50 1215] 25 || Central Foundry-.--.---- 100) .2sccbocantt OD © GOURIGTW..02-.n600 1001-928. Laces 
Crosst’n Ist 5s 1933.-J-D}] 101 |101's ist g 6s 1052. ....._. A-O] 78 | 83 Preferred __.-------- 100} _.__} --.-|] U S Envelope com___-__ 100} 50 | 5 

¢Conn Ry & Ltgcom...100] 76 | 7612) Jackson Gas 5s g 1937__A-O|f 88 | 92tel] Deb6s’19 redat105_M-N|f ____|_. -- Pretered .5<<..-s00 100} 110 [113 
¢ Preferred --.---~-- 100} 78 | 80 || e Laclede Gas__-___.... 00] 1113g]11119]} Chesebrough Mfg Co....100] 700 |800 || U S Finishing-..____2_- 100] 92 | 97 
Ist & ref 4}4s—See Stock} Exc |list é Preferred...._..._- 100} 90 | __.-|] Chino Copper Co___..-- 5] *217g] 221g Preferred _._........ 100} 105 {110 

Grand Rapids Ry pret.-100} 80 | 90 || Madison Gas 6s 1926.._A-O} 103 |108 || City Investing Co_...-- 100} 55 | 58 it @ 06 1919.....<a0e J-J} 100 4105 

¢ Louisy St 5s 1930-____ J-J} 10514)106!2)) Newark Gas 63 1944. __-_Q-J| 128 |129 Preferred ..------.-- 100} 98 }100 Con g 5s 1929___..... J-3| 95 [1003 

Lynn & Bos Ist 5s 1924_J-D} 104 |105 Newark Consol Gas_____ 100} 9733} Yy8tel] e Claflin (ii B) com_..-- 100} 101 [105 U S Steel Corporation— 

@ New Orl Rys & Lgt...100) 24 | 2414 eCon g 5s 1948______ J-D] 104 j.._- e lst preferred___..-- 100} 92 | 95 Col trs f 5s 1951 opt °11 _] 113%4}1148 
é Preferred. --.......- 100} 6334} 64 || No Hudson L H & Pow— e2d preferred____.-- 1005 GB Biase Col tr s f 53 ’51 not opt_-| 11384]1143g 
Gen M g 434s leg tk Ex] list |] +53 1938_-_...-._. A-O| 100 | ____|| Col & Hock Coal & I pf.100} .___|-.-.]] US Tit Gu & Indem__..100} -..-| 92lg 

@Puh Serv Corp of N J. 11919|120 || Pacific Gas & E, com___100 6834] (Ole ist @ S09. 10i7........ J-J}7....| ----]{¢ Utah Copper Co—See Stk} Exc [list . 
Tr tits 2% to 6% perpet 102I2 104 Preferred ........... 89 | 90ls|} Col tr 6s Oct 1956._..J-J}7__ ..| -.--]]| Westchester & Bronx Title 
North Jersey St Ry-.100 --~-|| Pat & Pas Gas & Elec.-100} 87 | 90 || Consol Car Heating..-.100} 25g | 60 & Mtge Guar_....... 100} 160 |166 

ist 4s 1948____..- M-N 762 77 eCon g 5s 1949_____ M-S] 102 {103 || Consol Rubber Tire-.--100] 114} 2 |} Westingh’se Air Brake.. 50|#144 {148 
Cons Tract of N J..-.100] 7419) 751s|| St Joseph Gas 5s 1937__J-J} 90 | 94 Preferred _...--.---- 100} _..-{ 20 || West El & Mfg 5s—See Stk} Exc |list i 

Ist 53 1933..-.-.. J-D] 1041510434 Debenture 4s 1951..A-O|7 35 | 40 || Wo ’n Pump pref.100} 106 |107_) 
*Per share. 0 Basis, ¢ Sells on Stock Exchanye, but not very active. / Flat price. m Nominal. sSale price. ¢Newstock. zEx-div. 4» Ex-rights 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twa 


We add a supplementary 


Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequent page. 












































































































































Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ $ 
an NO & Tex Pac-| N Y Ont & Western|December..! 734,169] 636,951! 4,977,401] 4,449,264 
O & Nor East_\2d wk Jan 61,000 57,000) 1,962,553; 1,826,617|| NY NH & Hartf__}December [|5,032,912/4,949,624/32,365,222/31,081 ,065 
rh & Vicksburg.|2d wk Jan 30,000 28,000) 1,014,877 931,518 | eN YC & Hud Riv|December (|8,455,546/8,012,452!/52,937,679/50,598 ,089 
Vicks Shrev & P.'2d wk Jan 24,000 22,000 860,735 800,594 | Lake Shore & M S;December /|4,104,336/3,979,469/25,707,082/|24,865,889 
Ala Tenn & North..| December 11,850 8,083 57,740 39,420 | n Lake E & West! December 488,291} 495,209) 2,942,446) 2,876,649 
BE BOR inéaanne |4th wk Jan 57,943 54,834) 1,192,078) 1,120,359 | Chic Ind & South! December 359,806] 325,935) 1,813,910 1,796,630 
Atch Topeka & S Fe|/December /|9,602,113/8,389,776/55,676,326)52,897,541 | Michigan Central|December |2,577,490|2,345,050/15,707,410/14,825,094 
Atlanta Birm & Atl'4th wk Jan) 76,644| 67,85 9| 1,647,752} 1,510,877 Cleve CC & St L_|December [2,749,037)|2,438,616/16,241,736/15,149,719 
Atlantic Coast Line December (3,114,245/2,892,845|14,922,984/13,973,645 | Peoria & Eastern) December "334,098 283,412} 1,944,309 1,690,504 
g Baltimore & Ohio) December 6,841,826/6.984.581 46.996 ,377/45,027,781 | Cincinnati North -| December 106,942 95,897 704,311 653,060 
B & OCh Ter RR December 115,436 105,810 797,979 620,536 Pitts & Lake Erie|)December |1,092,133)1,379,792| 8,769,078/ 9,506,305 
Bangor & Aroostook| December 256,068} 220,437| 1,498,504] 1,415,670 Butiand .nsccse December 64,272 40,700} 1,863,489] 1,732,375 
Bellefonte Central__| December 8.594 7,989 48,228 36,134 N Y Chic & St L_| December 991,800} 958,334) 5,789,354) 5,404,735 
Boston & Maine._./December |3,528,564/3,436,362/23,529,782/22,756,189 Toledo & Ohio C_| December 446,892! 355,568) 2,924,299] 2,311,353 
Bridgeton & Saco R| December 3,33 3.635 28,185 26,239 Tot all lines above| December | 21970643/20910 433| 137345102| 130960403 
Buff Roch & Pittsb./1st wk Feb) 167,918) 181,364! 5,886,772) 5,603,410 || N Y Susq & West__| December 337,204) 310,420} 1,890,291] 1,746,599 
Buffalo & Susq_.-.|December 199,184) 172,832) 1,194,988) 1,258,434 || Norfolk Southern__| December 253,978 216.436 1;432,352 1,307,982 
Canadian Northern_|4th wk Jan! 259,200 246,500) 8,809,200] 7,581,600 || Norfolk & Western_|December |2,935,533/2,786,559/18,494,622/17,329,917 
Canadian Pacific._.|4th wk Jan/1,884,000)1,973,000/61,437,652/55,932,512 || Northern Central.._|December |1,159,340/1,148,240| 6,733,254] 6,667,654 
Central of Georgia__/4th wk Jan! 372,700 330,500) 7,861,583! 7,270,751 || Northern Pacific._..;December /[5,013,848/4,389,908/36,478,552 40,071,718 
Central of New Jer-|December 2,957,045' 2,799,926/15,017,929/14,432,471 Pacific Coast Co__.|December..| 605,664| 608,000) 4,370,717| 4,276,797 
Central Vermont- November 337,686 25,147) 1,731,828) 1,693,612 |} Pennsylvania Co___|December..|3,776,570/4,014,803)|28,403,030/27,768,342 
Chattanooga South.\2d wk Jan 2,095 1,673 51,413 45,395 || d Penn—E of P & E|/December {13436 517/13877 317/83,916,641/83,424,241 
Ches & Ohio Lines_|4th wk Jan} 971,275) 881,997/19,755,097/18,196,567 d West of P & E_| December Dec. 23)1,200 Inc. 1,64/6,800 
Chicago & Alton. -|4th wk Jan} 314,238 357,111] 8,906,702) 8,187,860 || P®re Marquette___._|December [1,403,323/1,326,495) 8,516,184| 8,267,144 
Chic Burl & uincy|December.. 7,451,014/6,561,482/48,261,260|45,410,618 || Phila Balt & Wash_| December 1,587, 503/1,480,203/10,016,938| 9,155,838 
p Chic Great West./4th wk Jan; 255,268; 272,520] 7,503,255! 6,805,606 || Pitts Cin Ch & St L_|December |2,772 "812/2.774, 370/17,642 ,286/16,769,583 
Chic Ind & Louisv-.|4th wk Jan) 142,535) 153,543] 3,635,313] 3,480,308 Raleigh & Southp’t December 14,641| 14,236 0,208 J 
Chic Ind & Southern|—See New | York Cen'tral. Reading Company] — | 
Chic Mil & St Paul_|December [5,407,238/4,345,148)35,522,399/35,912,588 | Phila & Reading_|December /|4,012,167|3,936,286|23,053,296/22,280,517 
Ch Mil & Pug Sd_|December /1,226,120, 800, 97 | pf’ Fo ise Coal & Iron Co_.!December /4,213,084/3,497,748|16,766,172/15,889,784 
Chic & North West.|December /|6,100,729 5,340,466! 40,579 ,807|39,165,192 Total both cos__.|December /[8,225,251/7,434,034/39,819,468/38,170,302: 
Chic St PM & O_.-|December |1,373,621/1/102;152! 8,888,683!) 7,790,842 || Rich Fred & Potom|November_}| 177,166] 178,927 905,555 0,156 
Cin Ham & Dayton/December 758,752) 743, "159 5,004,886! 4,977,943 || Rio Grande Junc___| November 95,204) 110,902 478,130 491,225 
Clev Cin Chic & St L|—See New | York ‘Cen'tral. Rio Grande South_-.|4th wk Jan 11,407 16,800 361,207 297,882 
Colorado Midland..|November-_} 195,472} 255,2 953,634) 1,122,728 || Rock Island Lines_._|December /|6,042, "335 5,079,705\ 36,517,883 34, aoe! 741 
Colorado & South../4th wk Jan) 415,676) 471 309 10 pity at 10,051,834 || St Jos & Grand Isl_| December 141,527} 115,722 924,529 298 
Copper Range ----- October -- 58,858 64:101 1| 256,545 74,098 || St Louis & San Fran|December /3,914, "086 \3,510,997|22,770,540/21, 831. 164 
COPE anannaane | December 12,856 20,792 86,251 95,427 Chic & East Ill__|December /|1,182, 289) 1,046,620 6, 589,948] 6,018, "725. 
Cornwall & Leban- |December 28,306 41,052 189,235 235,232 Evansv & Ter H} December "231 ,757| 201,624 1,439,071 1:287.622 
Cuba Railroad__.-_- | December 237,118) 211,583! 1,261,935) 1,019,266 otal of all lines_| December 5,329,032/4,759,242 30,799,539 28,937,512) 
Delaware & Hudson’ December 1,695,839 1,758,680 10,762,065 10,301,184 || St L Rocky Mt&Pac}December..| 220,356 26,604) 1,119,390 50,13: 
Del Lack & West.-|December (3,033,375 2,998,097,/18,534,818'18,487,873 || St Louis Southwest./4th wk Jan; 348,689; 312,999] 7,498,329; 6,707,766 
Denv & Rio Grande 4th wk Jan; 544,100; 621,000/14,629,818/14,067,876 || San Ped LA & S L_| November- 708,717 641,198] 3,350,374) 3,469,246 
Denver N W & Pac_'4th wk Jan| 15 1980) 15,231 693,271 611,522 || Seaboard Air Line.|/4th wk Jan} 573,580} 505,532;12,079,734/11, Hy 844 
Det Tol & Iront systi3d wk Jan| 33, 605) 26.778 1,137,908 908,379 || Southern Indiana__|November_} 124,372} 124,966 748,346 4,566: 
Detroit & Mackinac|4th wk Jan; 24% "609! 31,902 87,958 692,492 || Southern Pacific Co|December /11566 464/11316 037/71,137,723/69, O51 ‘983! 
Dul & Iron Range-_-| November- 419,143! 852,569) 4,936,070! 6,336,974 || Southern Railway_-_|4th wk Jan/1,578,267/1,426,083/35, '877, 234/33,764,511; 
Dul So Sh & Atl___|4th wk Jan| 87, 882, 78,809} 1,970,068 1. 939,628 Mobile & Ohio___|4th wk Jan} 334,96 20,341 6,499,920 6,115,995: 
El page & Sou West| December | 643,304) 611,620) 3,652,956 573,877 Cin NO & Tex P_/4th wk Jan} 272,743; 253,876) 5,594,461] 5,185,046 
Sera December (4,546, 742 4, 575, 497 29,596,397 23° nar. 031 Ala Great South_|4th wk Jan} 150,625) 145,509 2713,.143 2,394,993 
Fairchild & Nor E_.| December ,851 2,084 12,136 11,799 Georgia Sou & Fla/4th wk Jan 65,045 64,596!) 1,429,864) 1,390,852 
Fonda Johns & Glov| December 68,342 64, 841 496,797 452,698 || Texas & Pacific.____|/4th wk Jan} 501,654! 563,857|10,267,670! 9,703,767 
Georgia Railroad-_-|December 295,385) 282,896 1,643,728 1,585,067 Tidewater & West_| December 7,559 ,330 42,432 41, 
Georgia South & Fla}|—See Sout/hern Rail) | way. Toledo Peor & West);4th wk Jan 40,072 41,029 785,272 704,676 
Grand Trunk Syst__/4th wk Jan}1,061,580)1,008,257/26,457,640 25,920,091 || Toledo St L & Westi4th wk Jan 82,926 88,653| 2,264,922) 2,260,538 
Grand Trk West.|3d wk Jan} 124,743) 107,000) 3,415,500] 3,375,922 || Tombigbee Valley__|December 8,24 7,825 43,484 40,6 
Det Gr Hav & Mili3d wk Jan 40,810 36,289 1,175,165) 1,153,349 || Union Pacific Syst.}December |7,347,352/|7,034,834/49,825,417/ 47,850,839 
Canada Atlantic_|/3d wk Jan 35,209 32,347| 1,071,236] 1,190,886 || Vandalia _._..___- December.. 39,442} 810,595) 5,652,446] 4,955,552: 
Great Northern Syst|January --'3,533,567/4,195,807/38,257,759/39,094,314 me & Sou West December 124,164 94,384 7,376 616,589. 
Gulf & Ship Island_/|Uctober ~.| 179,553) 207,313 655,570 698,603 ||} Wabash __.-__-.-- Ist wk Feb) 528,181} 566,575/18,540,083|17,779,539: 
Hocking Valley_-.-|December.. | 583,563) 553,454) 4,204,611) 4,045,190|| Western Maryland_}November_| 567,451} 569,810] 3,226,674] 2, "910 553; 
Tllinois Central _-__|January __|5,214,151/4,913;048/36.823.775 (34,287,834 || West Jersey & Seash| December 386,674) 346,374) 3,768,306] 3,367,406 
Internat & Gt Nor.|4th wk Jan}; 268,000} 262,000) 5,703,872 5.229.963 Wheeling & Lake E|November_| 584,280] 621,756) 3,164,868/ 3, Po 7723 
a Interoceanic Mex_|4th wk Feb 289,217 277,419 5,063,922 4,823,038 || Wrightsville & Tenn! December 33,701 26,679 169,303 7.17%) 
Iowa Central__..-- 4th wk Jan 85,215 73,245| 2,079,691| 1,996,825 || Yazoo & Miss Valley|January __/1,056,291| 896,791 6,687,468 6,193:123 
Kanawha & Mich.._|}November-_| 261,078] 248,030 1,443,087] 1,185,156 
Kansas City South.| December 917,210) 801,949] 5,382,994] 4,668,746 
K C Mex & Orient__H4th wk Jan 56,700 §1,2 1,169,871] 1,004,241 rac 
Lehigh Valley__--- December |3,033,692/3,022,795/18,714,036/18, °237. 720 Current Previous | 
Lexington & East__| December 43,734 36,98 4,964 24°531 Various Fiscal Years. Period. Year. Year. 
Long Island____--- December Inc. 43,)159 Inc. 318./345 
Louisiana & Arkan_| December 122,526] 102,266 723,035 630,084 || Bellefonte Central__.....____- Jan 1 to Dec 31 $87,502 $65,386: 
Louisv Hend & St L| December 107,016 97,796 642,653 594,706 || Delaware & Hudson_____-_._. Jan 1 to Dec 31)20,397,317)19, 598, 551 
s Louisv & Nashv-_-/4th wk Jan)1,452,610/1,459,741/32,454,140/30,370,619 |} a Mexican Railway_____.__-_- Jan 1 to Jan 21 472,500 7.800, 
Macon & Birm’ham|January  _-. 12,538 12,032 92,775 94/155 a Mexico North Westemm_____- Jan 1 to Nov 30} 2,024,701] 1, TH 939° 
Maine Central___-_- December 678,469} 662,884) 4,727,122) 4,670,214||e N Y Central & Hudson River_|Jan 1 to Dec 31/99,908,478/93,172 "861° 
Maryland & Penna_| December 82,202 36,049 232,034 218,732 Lake Shore & Michigan South|Jan 1 to Dec 31/49,420.211 45,110,997 
a Mexican Railways|3d wk Jan} 171,100) 142,700) 4,684,400) 4,329,800 n Lake Erie & Western_____- an 1 to Dec 31} 5,513,326) 5,043,990 
a Mexico Nor West_|November 181,364) 122,871 955,810 534,190 Chicago Indiana & Southern.|Jan 1 to Dec 31] 3,739,668} 3,223,313: 
Michigan Central —See New | York Cen|trat. Michigan Central..........- Jan 1 to Dec 31/29,694,815/27,415,466 
Mineral Range_..-- 4th wk Jan 26,444 20,869 445,279 504,886 Cleve Cin Chicago & St Louis_|Jan 1 to Dec 31/30,423,005|27,657 740 
Minneap & St Louisi4th wk Jan| 112,142 89,298; 3,163,086) 2,988,605 Peoria & Eastern........... Jan 1 to Dec 31! 3,536,068 3.026.856. 
Minn St P & SS M)/4th wk Jan! 456, "219 503 ,074/13,368 ,607|14,406,761 Cincinnati Northern___..... Jan 1 to Dec 31] 1,294,277) 1,177,692: 
Chicago Divisions Pittsburgh & Lake Erie_... Jan ito Dec 31/17,052,697/14,838,947 
Mississippi Central.|December.. 81,699 77,485 468,214 434,338 OE oo oe nee no orc Jan 1 to Dec 31] 3,339:834| 3° 02,43. 
u Mo Kan & Texas_/4th wk Jan| 870,890} 843,880)18,208,360/16,272,424 New York Chicago & St Louis|Jan 1 to Dec 31 11,238,877 10,076,207. 
Missouri Pacific__..|ist wk Feb/1,067,000/1,054,000'33,068,376/32,305,090 Toledo & Ohio Central_.___- an 1 to Dec 31} 5,089,986) 3,940,8 
Mo Pac & Iron Mt) ck ka Jan 1 to Dec 31} 260251242 237766391. 
Central Branch.f|4th wk Jan/|1,495,000/1,465,000/31,981,502/31,250,355 || Northern Central_.___.._______ an 1 to Dec 31/12,923,648|12,378,648 
Nashv Chatt & St L|December../1,064,643| 918,368] 5,988,109] 5,698,548 || d Penn—East of Pittsb & Erie_|Jan 1 to Dec 31/164340590/153567 090 
a Nat Rys of Mex.t.|4th wk Jan|1,757,959/1,766,787|37,276,938/33,290,434 a West of Pittsburgh & Erie__|Jan 1 to Dec 3 ne. 11,}026,700 
Nevada-Cal-Oregon |2d wk Jan 2,818 6,175 211,792 ,507 || Phila Baltimore & Washington_|Jan 1 to Dec 31/19,099,349|17,621,049 
Nevada Centra!__.__|November- 7,900 7,573 34,344 32,888 || Pittsb Cin Chicago & St Louis__|Jan 1 to Dec 31/34,433,977/30,359,6838 
N O Great Northern|November_| 128,986} 117,328 704,489 548,038 |] Rio Grande Junction______.___ Dec 1 to Nov 30} 1,033,948 989,114 
N O Mobile & Chic.|Wk Jan 28 40,460 35,985; 1,055,52 943,419 || Texas & Pacific..............|Jan 1 to Jan 31] 1,322,540] 1,361,283 
West Jersey & Seashore.......|Jan 1 to Deo 31] 6,368,258] 5,765,958 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthiy. 
Weekly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Carrent Yd,| Previous Yr.| Inc. or Dec.| % 
8d week Nov (40 roads) 14 298 852) 13 578 646 +700 206} 5.16 |] M oe arth 925 F730. Mi : ; : 
roads) -.-- , Sve ’ ’ ’ . arch ..... ’ 30,841/237,533,005 , 9 4 ‘ 
4th week Nov (40 roads)_.__}] 17,439,211] 16,978,284 +460,927) 2.71 || April -.....237,569 288,463/225,225,596 796°595'011 $35 ono oss 13:36 
lst week Dec (34 roads)_._-_] 10,074,886] 9,534,996 +539,890) 5.63 || May __.._...237,560 232,494/234,310,642)201,069,381] +33,241,261116.53 
td week Dec (42 roads)._.-] 13,408,331] 12,525,875 +882,474| 7.11 |} June ______238.108 232,054] 237,036,159/209,270,887| +27,765,272|13.2?: 
8d week Dec (41 roads)____}] 13,941,920} 12,947,796 +994,124) 7.68 || July .......238,169 233,203] 230,613,776 217,803,354 +12) 812,422] 5.9: 
4th week Dec (48 roads)_ ___ 19,445,290) 18,207,431) +1,237,859) 6.80 || August _._.238,493 239,404/254, "005, 972|235,726,000] +18, '279, '972| 7 re: 
ist week Jan (44 roads)_.__} 11,577,755] 11,021,419 +556,336) 5.05 || September__240,678 237,809]256,647,702|246,335,586 +10,312/116 4.1% 
2d week Jan (43 roads)_.._} 12,398,591] 11,925,053 +473,538; 3.97 || October __..241,215 237,835 263,464,605 260,821,546 be. se 059} 1 
$d ‘week Jan (44 roads)... _| 12,958,296] 12,428,232 +530,064|) 4.27 || November__ 237, 596 233 ,340)246,650,774/ 245,651,263 999, '511| 0 
4th week Jan (42 roads)_.__} 18,325,728! 18,028,050 +297,669' 1.65 |} December _- 88, 359 85,852] 68,146,996) 62,782,122 +5, 364, "874) 8.56 
a Mexican currency. d Cover: lines directly operated. e Includes the New York & Ottawa, the St. w A nd wi 
N. Y¥. Ry., the latter of which, being a Cana.lian road, docs not make returns to the Inter-State len Seeninden " tomelien Sreneve : 
indiana RR. g Includes the Cieveiand Lorain & Wheeling Ry. in both years. mn Inciudes the Northern Obio RR. p Includes earnings of ondity” 
& Kt Dodge and Wisc Minn. & Pacific. s {nciudes Louisville & Atlantic from July 1 1909 and the Franigfort & Cincinnat! from Nov. 1 1909. tins 


dudes the Mexican International from July 1910. 


u Includes the Texas Central in 1910. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of January. The table covers 42 roads and shows 1.65% 
increase in the aggregate over the same week last year 




















Fourth week of January. 1911. 1910. Increase.| Decrease. 
$ $ $ 

Alabama grees Southern.....- 150,625 145,509, EE "nam oe 
ees 57,943 54,834) 5 ae 
Atlanta Birninghewm & Atlantic 76,644 67,859 SS er 
Buffalo Rochester & Pittsburgh 252,069 231,399 DE  cccne= 
Canadian Northern...._.-.._- 259,200 246,500 BETO, aw see 
Canadian Pacific.........--... 1,884,000} 1,973,000) —___._- 89,000 
Central of Georgia ___.......-- 72,70 30,500; iPr 
Chesapeake & Ohio Lines_ ----- 971,275 881,997 Te «teens 
Chicago & Alton ............- 314,238 257,111 57,127 a=--s5 
Chicago Great Western_-____.-- 255,268 A ae 17,252 
Chicago Ind & Louisville_--_--- 142,535 Cs a 11,008 
Cinc New Orl & Texas Pacific. _ 272,743 253,876 EG,00l| aaeses 
Colorado & Southern... -.--- 415,676 . 2 er 55,723 
Denver & Rio Grande_-_-_-_-_--- 544,100 621,000) -..... | 76,900 
Denver Northw & Pacific------ 15,980 15,231) TORT -seae6 
Detroit & Mackinac.__.._..-._-_- 29,609 cbt. =a | 2,293 
Duluth South Shore & Atlantic_ 87,882 78,809) ., Aree 
Georgia Southern & Florida- --- 65,045) 64,596. . ee 
Grand Trunk of Canada-----_- 

Grand Trunk Western-_--.- 1,061,580) 1,008,257, er 

Det Grand Haven & Milw-_- | 

Canada Atlantic.___._.._. 
International & Great Northern 268,000 262,000) SS 
Interoceanic of Mexico_______-_ 289.217 277,419) ft . _— 
p Ge ae 85,215 73, 1245; oe 
Kansas City Mexico & Orient__ 56,700 51,200) 5,500) ‘teem 
Louisville & Nashville____.__- 1,452,61 | # — "7411 éafemieaied 7,131 
Meperes Feemee. .............. 26, 0,869 « , i 
Minneapolis & St Loulis_______- 112,142 Ht 293) 22'849| acetal 
Minneapolis St Paul & SS M_- 456,219 503, 074 RAS hie 46,855 

Chicago Division___..__--- 
Missouri Kansas & Texas__-_-_-_- 870,890 843, 880) oi: /__—_— 
Missouri Pacific. ............- 1,495,000 1,465,000) Oh, 
Mobile & Ohio______________- 34,961 0,041; 14,620;  _..... 
National Railways of Mexico___| 1,757,959) 1,766,787) _____- 8,828 
Rio Grande Southern__._____- 11,407 | ee 5,393 
St Louis Southwestern_______-_ 348,689 312,999 35,690) __--- . 
Seaboard Air Line____..__._-- 573,580 505,532 Pe  csesent 
Southern Railway____..__..-- 1,578,267; 1,426,083; 152, 184 ig een 
ys  j&§ §, SRE 01,654 SGS6etl «a4 62,203 
Toledo Peoria & Western______ 40,072 Sn kencwn 95 
Toledo St Louis & Western ___ 82,926 FO 5,727 
ES te ot cae mata 754,664 yi ©! ee 25,751 

cc. ACE, - ae 18,325,728/18,028,059} 712,690) 415,021 
Net IS . cc aee  @babtnaat * Mitedeqau rf ere 
io 9 ED: > eee | a 














For the month of January the returns of 44 roads show 


as follows: 





Month of January. 


1911. 


| 1910. 


| 
Increase .| % 





Gross“earnings (44 roads) 





6 ae 


5 
58 ,355,76 5)5 sz oth,o22'1 267.143 





It will be seen that there is a gain on the roads reporting 
in the amount of $1,287,143, or 2.24% 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week: 


—Gross Earnings—— 
Current Previous 
Roads. Year. Year. 
8 $ 
Ala Tenn & Nor_b____. Dee 11,850 8,083 
{. %July 1 to Dee Re 57,740 39,420 
Bridgeton & Saco Riv__Dee 3,336 3,635 
uly 1 to Dec 31... .- 28,185 26,239 
Central of New Jer. R-- ee 2,957,045 2,799,926 
July 1 to Dee 31_____-_ 15, 017,929 14,482,471 
Chicago & Alton_a____-_ Dec 1,268,057 1,089,575 
July 1 to Dec 31__.._- 7,795,310 7,199,954 
Chic Burl 4 Omany b.-Deo 7,451,014 6,561,482 
July 1 to Dec 31______ 48,261,260 45,410,618 
Chicago Ind & Lpothesg -_Dec 470,602 462,198 
July 1 to Dec 31______ 3,218,374 3,065,893 
Chic Milw & St Paul_b__Dec 5,407,238 4,345,148 
ft July 1 to Dec 31_____- 35,522,390 33,912,588 
Chic Milw & Pug Sd_b Dec 1,226,120 800,977 
July 1 to Deo $1______ 7.513, oS cae 
Chicago & Nor West_b_Dec 6,100,729 5,340,466 
July 1 to Dec 31_____- 40,579,807 39,165,192 
ot) are pee Dec 237,118 211,583 
July 1 to Dec 31_____-_ 1,261,935 1,019,266 
Duluth So Sh & Atl_b__Dec 249,753 236,365 
July 1 to Dec 31_____- 1,734,948 1,719,743 
Great Northern_b_____- Dee 4,658,246 3,819,886 
July 1 to Dec 31______ 34,823,597 34,898,507 
Lex & Eastern_b_____-_ Dec 43,734 36,982 
July 1 to Dec $1_____-_ 254,964 224,531 
Louisiana & Arkansas_a.Dec 122,526 102,266 
duly i to Deo 31_....-. 723,035 639,084 
Louisv Hend & St Lou_a Dee 107,016 97,790 
July 1 to Dec 31_.___-_ 642,653 594,706 
Maine Central_b..____- Dec 678,469 662,884 
way 2 Se bee o1...... 4,727,122 4,670,214 
Mineral Range_b_____..Dec 64,934 69,791 
July 1 to Dec $1__._-- 379,875 439,286 
Missouri Pacific_b-_---- Dec 4,459,874 4,248,735 
July 1 to Deo 31..__-_- 27,695,376 27,070,090 
New London Northern_-b— 
Oct 1 to Dec 31_.___- 304,674 292,240 
July 1 to Dec 31____-_- 593,582 597,407 
Jan 1 to Dec $1__..-_- 1,171,662 1,141,903 
cN YC & Hud Riv_b___Dec 8,455,546 8,012,452 
Jan 1 to Dee 31_....- 99,908,478 93,172.861 
Lake Sh & Mich Sou b Dec 4,104,336 3,979,468 
Jam 1 to Deo $1__.... 49,420,211 45,110,997 
e Lake Erie & a 8. Des 488,291 495,209 
Jan 1 to Deo 31._..-.-. 5,513,326 5,043,990 
Chic Ind & seein b Dec 359,806 325,935 
Jan 1 to Dec $1-_.-.-.-- 3,739,668 3,232,313 
Michigan Central_b...Dec 2,577,490 2,345,050 
Jan 1 to Dee 81.....-. 29,694,815 27,415,466 
Clev Cinc Ch & St L b Deo 2,749,037 2,438,616 
Jan 1 to Deo 31__...- 80,423,005 27,657,741 
Peoria & Eastern_b.._Deco 334,098 283,412 
JanjJi to Dee 31___.-- 3,536,068 3,026,856 








Net Earnings- 
Current Previous 
Year. Year. 
$ $ 

6,162 5,473 
28,509 21,710 
504 1,088 

8,794 8,497 
1,541,228 1,551,769 
6,557,438 6,834,549 
$261,744 $226,868 
$1,910,797 s2,664,936 
2,578,187 1,591,609 
17,108,145 13,720,234 
114,631 146,365 
1,056,371 1,165,262 
1,209,938 655,007 
10,020,180 11,049,954 
552,269 391,223 
eK ee Pe 
1,590,834 915,416 
12,512,466 12,494,859 
97,713 95,020 
520,202 347,104 
75,638 72,164 
601,751 570,560 
2,011,558 1,024,931 
15,741,516 16,271,113 
14,629 11,648 
86,525 59,423 
45,842 39,817 
254,054 231,018 
18,334 52,203 
147,517 162,848 
116,575 177,473 
1,326,221 1,661,621 
6,317 11,327 
3,210 72.634 
1,185,231 1,159,748 
7,059,478 8,709,162 
58,550 38,484 
82,602 85,628 
127,268 183,190 
1,630,553 2,291,793 
25,829,391 28,578,034 
876,389 1,356,238 
14,499,278 17,087,336 
109,545 161,288 
1,216,233 1,183,547 
100,569 104,608 
921,314 795,238 
663,724 667,488 
8,065,909 8,915,938 
641,993 559,947 
6,927,385 7,946,247 
92,829 85,146 
972,948 896,712 





——Gross Earnings 
Current Previous 
Roads, a i 7 


N Y Cent & Hud Riv (Coni— 
Cincin oh 6 eee 106,942 
Jan 1 to Dec 3 1,294,277 


Pitts & Lake —_e b. Deo 1,092,133 


95,897 
1,177,691 
1,379,792 


Jan 1 to Dec 31. _.... 17, ‘05 2; 697 14,838,947 
ll a a ec 264,272 240,700 
Jan 1 to Deo $1...... 3,339,834 3,102,433 
N Y Chic & St L_b__._Dec 991,800 958,334 
Jan 1 to Dec 31_..... 11,238,877 10,076,207 
Toledo & Ohio Cent._.b Dec 446,892 355,568 
Jan 1 to Dec 31... 5,089,986 3,940,889 
Total all lines_b_____-_ Dec21,970,643 20,910,433 
Jan 1 to Dec 31...... 260,251,242 237786,391 
N Y New Haven & heres, b— 
Oct 1 to Deo 31_..... 15,889,880 15,528,904 
July 1 to Deo Diana ad 32,365, "221 31,081,064 
Jan ito Dec 31__.... 61,977,825 57,777,899 
Pacific Coast... ......<.<« ec 605,664 608,000 
July 1 to Dec 31....-.-. 4,370,717 4,276,797 
St Lawr & Adirond_b— 
July 1 to Sept 30___... 185,424 155,893 
St Louis & San Fran_b_.._Dec 3,914,986 3,510,994 
July 1 to Deo 31...... 22,770,520 21,631,164 
Chicago & East — 1,182,289 1,046,620 
July 1 to Dec 31____-_- 6,589,948 6,018,725 
Evansv & T H’te- -— 231,757 201,624 
July 1 to Dec 31____.- 1,439,071 1,287,622 
Total all lines_b____-_ Dec 5,329,032 4,759,242 
July 1 to Dec 31._.-.-.. 30,799,539 28,937,512 
Tidewater Western_b_--_ Dec 7,559 8,330 
July 1 to Dec 31_____. 42,432 41,275 
Texas & Pacific_b.____- Dec 1,763,169 1,655,169 
Jan 1 to Dec 31... .. 16,375,805 14,960,652 
Toledo St L & West_a__Dec 327,991 317,747 
July 1 to Deo 31._..-... 1,991,165 1,975,870 
Tombigbee Valley_b__.Dec 8,246 7,825 
July 1 to Dec 31_..._. 43,484 40,659 
WE Ss ok eke Dec 2,597,620 2,345,847 
July 1 to Dec 31__-_-.- 15,871,265 14,930,746 








a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 


Ottawa & N. 


make returns to the Inter-State Commerce Commission. 


e Includes the Northern Ohio RR. 


——WNet Earnings—— 
Current Previous 
Year, Year. 
$ $ 

20,491 29,812 
270,788 278,578 
445,430 732,532 
9,106,631 8,419,746 
70,143 56,960 
983,578 900,588 
279,398 369,240 
3,409,221 3,356,832 
142,700 98,457 
1,847,105 1,254,131 
5,073,764 6,513,513 
74,049,741 79,612,923 
5,402,200 65,796,130 
1,721,442 12,134,411 
1,591,482 21,492,748 
87,107 91,260 
911,565 956,700 
88,538 44,935 
1,118,074 992,431 
7,119,408 6,412,115 
886,567 315,634 
2,102,401 2,122,062 
78,848 66,504 
545,057 536,359 
1,583,490 1,374,569 
7,766,866 9,070,536 
1,500 2,838 
4,214 7,525 
652,650 671,209 
4,102,964 4,052,334 
p81,619 p111,105 
p594,480 p704,604 
3,413 3,375 
16,204 14,338 
587,618 602,204 
4,837,129 4,942,707 


Y. Ry., the latter of which, being a Canadian road, does not 


p For December miscellaneous credits to income were $134,575, against 
$447, 710 in 1909, and for period from July 1 to Dec. 31 were $99, 400 in 1910, 


against $374, 245 in 1909. 


s After allowing for miscellaneous charges to income for the month of 
Dec. 1910, total net earnings were $192,955, against $178,790 last year, and 


Interest Charges and Surplus. 


St Lawr & Adirondack— 


July 1 to Sept 30__--_-~- 37,245 


for period from July 1 to Dec. 31 were $1,457,436 this year, against 
$2,413,475. 


—Bal. of Net Earns .— 


Current Previous 
Year. Year. 
$ $ 
def 136 495 
5,079 4,851 
995,921 998,917 
3,366,327 3,945,360 
61,046 58,353 
300,202 131,894 
azdefi5,917 zrdef31,412 
763,342 719,511 
227,727 224,849 
7150,674 27142,868 
rdef3,210 712,056 
743,298 767,715 
zdef3,038 zdef7,860 
zdef64,486 zdef11,038 
def4,438 def24,504 
def43,374 def40,348 


251,9527def106,045 zdef66,343 


5,461,984 71,605,416 72,323,537 


—Int., Rentals, &c.— 
Current Previous 
Roads. Year. Year. 
$ 3 
Bridgeton & Saco River_ Dec 640 593 
uly 1 to Deo 31_._.-.- 3,715 3,646 

Central -. New Jer._..-. Dec 545,307 552,852 

July 1 to Dec 31_._-_-_-- 3,191,111 2,889,189 
RN i Sin Sein ek ae Dec 36,667 36,667 

July 1 to Dec 31___--- 220,000 215,210 
Duluth So Sh & Atl____ Dec 94,564 111,134 

eur 1 $6 tee @1.....- 577,291 580,863 
Louisiana & Arkansas__Dec 27,877 24,139 

July 1 to Dec 31__-_--- 161,753 139,767 
Louisv Hend & St L____Dec 21,894 20,452 

July 1 to Dec 31__-_--- 107,417 98,505 
Mineral Range... -.-..--- ec 10,602 19,220 

July 1 to Dec 31-__-_-.-- 76,502 85,237 
New London Northern— 

Oct 1 to Deé 31__-_-.- 62,988 62,988 

July 1 to Dec 31_____- 125,976 125,976 

54m. 1 0 DO8 Gi.....-. 235,825 
N Y¥ New Haven & Hartford— 

Oct 1 to Dec 31-__-_-.-- 5,161,133 

July 1 to Dec 31-_..-.-.- 9,416,330 

Jan 1 to Dec 31___-_-20,438,408 


53,291 


z After allowing for other income received. 


10,484,333 74,557,120 75,639,073 
20,065,716 79,714,922710,268,755 


252,424 zdef8,171 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 























eo 
vo,# | Week or : Current ; Previous| Current Previous 
| Month. Year. Year. Year. Year. 
lp b | s4¢ 575 316,867 3, 927, 108) 3, es. 465 
ican Rys Co__-_-|December. " A 

ae iiein & Chic R RyiDecember | 124,874! 117,202] 1,673,227) 1,536,059 
Bangor Ry & Elec Co;December..| 47,515) 45,156 565,637' 535,252 
Baton Rouge El Co__| December peed 10, at 110,174 99.757 
hamton Ry ----- November.| 27 t,t y ae go ee ae 
ene & Plym St Ry| December 7,672) 8,001, 119, 626 130,786 
Bklyn Rap Tran Sys-} October -__|1843,006 1774 1322/18, 298, ate 17, aes 007 
Cape Breton Elec Co- December | 29,520| 27,909}  326,0 285,799 
Carolina sy re Lt Co|December..| 24,876) 19, 082) 247, 9271 219,693 
Cent Park N E Riv) October - - - 55 509) 52, 252! 533,991) 497,595 
Central Penn Sam. December..| 73,791; 66, 741| 831, 167, 4+ § 488 
Chattanooga Ry & Lt;December..' 75, 659) 64 1417 875,078 1,582 
Chicago Rys Co_---- November - 1155; 1321054, 168) 11,420,384 10, 352° 562 
ClevPainesv & East_.| December 27,234) ‘6 355,469 321,173 
Columbus (Ga) El Co! December 40,834 Hert} 464,066, 376,592 
Coney Isl & Bklyn-_-}October___| 114, pee 113,842) 1,287,879 1,276,420 
Dallas Elect Corp-_--|December 139,2 119,766; 1,469,318, 1,320,122 
Detroit United R 4th wk Jan; 222, 380] 205,592 686,843! 616,381 
D DEB & Bat (Rec)|October___| 51,089. 53,498} 514,301/ 524,731 
Duluth-Superior Trac}November_ 90,3809 85,509 $96.315) 896,346 
East St Louis & Sub_}December..| 202,814] 185,225) 2,364,142; 2,035,790 
El Paso Electric -- - -- December 65,168 59,667 640,658 600,958 
Fairm & Clarks Tr Co| December 54,460 42.261 611,644) 472,251 

Ft Wayne & Wabash 
Valley Traction Co|November_| 123,554) 123,651) 1,389,640 284,806 
42dStM &SNAv (Rec)|October___| 133,841) 125,005; 1,196,311 121,887 
Galv-Houst Elect Co- ;December 115,123) 100,867! 1,312,986 206,544 
Grand Rapids Ry. Co|/December..} 96,274] 90,144] 1,132,578 erry 
Havana Electric Co- -|Wk Feb 4| 50,476} 39,976] °220,707| 192,606 

lu Rapid Tran 

ae yg adie (December | 41,162) 36,070} 453,853 413,025 
Houghton Co Tr Co- -|December 25,032} 26,083} 311,474; 319,966 
Hudson & Manhattan'October___' 226, "908! 390, BGG) BOER. «oscece 
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= 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current | Previous| Current Previous 
Month. Year. Year. Year. | Year. 
| 
$ $ $ $ 

Il.inois Traction Co._.|November-.| 578,769} 479,820) 5,597,634) 4,859,145 
Interbor R T (Sub) __|October-.._|1210,956)1214,341|11,384,068; _______ 
Interbor R T (Elev) -|October- .-|1336,698/1313,083|12,646,779;| _______ 
Jacksonville Elect Co| December 55,396} 49,012 576,081 486,777 
Kan City Ry & Lt Co|December..| 684,385) 622,049) 7,518,335) 6,926,265 
Lake Shore Elec Ry-|December 95,570; 89,062 1,206,112) 1,109,084 
Long Island Electric_|October_..| 21,187) 15,508 182,268 164,254 
Metropolitan St (Rec) |October- - _|/1208,758|1209,036|11,782,957/11,568 ,414 
Milw Kl Ry & Lt Co.|November-| 407,173] 378,546) 4,270,868) 3,871,786 
Milw Lt Ht & Tr Co_| November. 79,848 73,127 975,856 856.952 
Montreal Street Ry__|December..| 377,274} 337,563) 4,456,169) 3,966,206 
Nashville Ry & Light|December..! 170,372) 159,277) 1,832,465) 1,724,380 
New Orleans Ry & Lt}November-| 543,640) 534,376| 5,706,423, 5,507,225 
N Y City Interboro__|October__.; 22,751 5,822) 90,508 143,313 
N Y & Long Island Tr|October__-| 35,759; 31,728 318,487 294 094 
N Y & Queens County|October__-| 99,152) 83,345 948.896 831,626 
Norf & Portsm Tr Co|December..} 179,111) 163,444; -.__.._)  ____.. 
Northam Easton& W|January -- 11,927; 10,757 11,927 10,757 
North Ohio Trac & Lt} December...) 201,973) 182,912) 2,437,426!) 2,177,642 
North Texas Elec Co_|December 127,969; 108,483; 1,442,807 1,259,551 
Northwest Elev Co__|January --} 184,410) 182,608 184,410 182,608 
Ocean Electric (L I) -|October - -- 4,250 4,264 104,504 101,806 
Paducah Tr & Lt Co_|December 24,296; 20,884 249,746 227,344 
Pensacola Electric Co} December 25,560) 20.410! 273,103 246,664 
Port(Ore) Ry, L&PCo.| December..| 529,969! 432,667) 5,638,896 4,818,022 
Puget Sound Elec Co|December 157,982) 148,994) 1,915,289! 1,869,096 
Richmond Lt & RR-jOctober..-| 27,223) _.___. NL) pe eles 
Rio de Janeiro Tram i | 

Light & Power Co_|December.. 997,007| 642 ,302!10,942,047, 7,527,560 
St Joseph (Mo) Ry Lt 

Heat & Power Co_}December.. 96,048} 92,087) 1,038,056 979,554 
Sao Paulo Tr Lt & P_|December..| 285,003] 225,636) 2,950,594, 2,428,117 
Savannah Electric Co} December 53,514} 50,288 632,356, 603,813 
Seattle Electric Co___| December 493,843) 481,893, 5,588,189, 5,854,175 
Second Avenue (Rec)|October -- 78,565 76,723) 711,299 717,893 
Southern Boulevard _|October - -- 10,015) 8,253 93,692 76,176 
Sou Wisconsin Ry Co|December..| 15,453 14,226} 179,348 161,809 
Staten Isl Midiand_-_|October - - - - ea ose: ee 
Tampa Electric Co_-|December 47,254; 56,389) 592,964 596,303 
Third Avenue (Rec) -|October___| 291,330) 266,272!) 2,964,092) 2,535,252 
Toledo Rys & Lt Co_-|November-}| 261,010] 246,185! 2,695,194 2,466,996 
Toronto Ry Co___-__- Ct eee eee 4,377,116 3,926,828 
Twin City Rap Tran_|4th wk Jan! 195,451) 186,242 609,212 577,647 
Underground El] Ry 

of London— } 

Three tube lines___;|\Wk Feb 4) £14,065) £13,315 £71,935 £67,775 

Metropolitan Dist_|\Wk Feb 4) £11,657! £10,744 £58,909 £53,775 

United Tramways.|Wk Feb 4} £4,778! £5,031 £25,762 £25,838 
Union (Rec)........ October__-_} 190,313) 169,772, 1,882,162) 1,704,721 
UnionRy,G&ECo(Ll) |November_; 265,668) 251,351) 2,687,557. 2,534,348 
United RRs of San Fr! December 682,356) 645,847) 7,653,489) 7,455,965 
Westches Elec (Rec)_|October___}| 45,557! 41,161! 448,414) 374,772 
Whatcom Co Ry & Lt; December 39,084) 39,149, 411,160 406,867 
Yonkers RR (Rec)--|October__-| 57,664) _____- qn aes pean 
Youngst & Ohio Riv_| December 17,340) 14,891) 309,966 221,646 








‘ ! 





c These figures are for consolidated company. 

Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once 2 month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 28 1911. The 
next will appear in the issue of Feb. 25 1911. 








——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

Internat Ry Co (Buffalo) _b— $ $ $ $ 

July 1 to Sept 30_____- 1,509,499 1,390,889 695,702 670,894 

Jan 1 to Sept 30_____- 3,815,532 3,515,704 1,566,602 1,521,642 

Crosstown St Ry._b— 
July 1 to Sept 30_____- 226,627 221,516 79,228 84,351 
Jan 1 to Sept 30______ 662,056 626,487 199,774 213,473 
Mexico Tramways __..Dec 511,949 471,157 261,146 245,730 

Jan 1 to Dec 31_.-_... 5 882,533 5,439,118 2,996,609 2,719,128 
New York State Rys_b— 

Oct 1 to Deo 31. ___.. 78,374 792,542 392,150 287,283 

July 1 to Dec 30______ 1,825,639 1,654,782 779,943 627,599 

Jan 1 to Dec 31_____- 3,421,791 2,489,299 1,358,146 930,421 
Oklahoma City Ry_b__.Dec 55,314 41,227 18,053 12,184 

Jan 1 to Dec 31______ 648 ,330 452,569 248,500 173,812 
Schenectady Ry_b— 

Oct 1 to Dec 31_____- 242,812 217,186 95,685 81,779 

July 1 to Dec 31______ 592,291 513,350 258,899 217,925 

Jan 1 to Dec 31_____-_ 1,141,360 962,478 461,259 366,694 
Syracuse Rap Trans_b— 

Oct 1 to Dec 31_____- 400,036 368,013 133,287 128,497 

July 1 to Dec 31______ 809,593 739,881 263,992 208,351 
United Trac Co (Albany) -b— 

July 1 to Sept 30______ 572,715 554,361 228.469 241,557 
Utica & Mohawk Valley _b— 

Oct 1 to Dec 31_____- 315,266 281,704 142,999 122.3 

July 1 to Dec 31_____-_ 669,426 610,228 316,651 256,035 

Jan 1 to Dec 31____-_- 1,257,620 1,179,994 550,056 467,479 
Wash Balto & Annapolis_Dec 49,205 44,579 20,632 14,803 

July 1 to Deo 31_____- eae. ~.¢eecwe i 
Youngstown & Ohio River— 

July 1 to Dec 31____-_- 116,082 101,261 arene 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Yer. Year. Year. 
Internat Ry (Buffalo)— $ $ $ $ 
July 1 to Sept 30______ 285,555 282,611 27413,881 2396,601 
Jan 1 to Sept 30_____-_ 832,131 851,073 2752,375 27694,468 
Crosstown St Ry— 
July 1 to Sept 30______ 61,539 63,135 17,668 21,216 
Jan 1 to Sept 30_____- 181,670 164,878 18,083 48,595 
New York State Rys— 
Oct 1 to Deo 31_____- 205,941 158,775 2382,882 2211,760 
July 1 to Dec 31______ 410,883 312,849 2687,156 27473,684 
Jan 1 to Deo 31.____. 764,070 481,899 71,163,710 7689,192 
Schenectady > 
Oct 1 to Deo 31. ___.-. 29,407 29,053 769,093 755,683 
July 1 to Dec 31______ 67,961 65,651 27196,600 7158,631 
Jan 1 to Deo 31_..__. 141,654 137,879 27331,036 27241,989 
Syracuse Rap Trans— 
Oct 1 to Dec 31.__-_.- 96,575 95,847 237,162 233,008 
July 1 to Oct 31__.._. 193,065 180,889 271,508 217,957 
United Traction Co (Albany)— 
July 1 to Sept 30____-_- 131,986 127,733 2146,604 7163,859 
Utica & Mohawk Valley— 
Oct 1 to Deo 31....-. 73,249 74,500 270,163 248,643 
July 1 to Dec 31____-_- 147,209 149,012 2£170,602 2108,610 
Jan 1 to Dec 31__._._._. 294,483 295,876 27258,058 +2£174,402 


z After allowing for other income received. 








= 


ANNUAL REPORTS. 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Feb. 4. The next will appear in that of Feb. 25. 


Cieveland Painesville & Eastern (Electric) RR. 
(Report for Fiscal Year ending Dec. 31 1910.) 

President FE. W. Moore, Cleveland, Jan. 25 1911, wrote 
(compare map on page 31 of ‘‘Electrie Ry. Section)’’: 

Track and Roadway .—The 674-foot wooden trestle across Chagrin River 
Valley was replaced with a steel bridge. 2,000 feet of second track was 
constructed on Shore Line at Wickliffe-on-the-Lake. On account of Lake 
road on Shore line and Euclid Ave. on main line begin paved, 4,000 ft. of 
track and Newton's ‘‘Y’’ were lowered and re-ballasted. On main line 700 
ft. of track was lowered and re-ballasted. Placed 13,260 6 in. x8in.x8ft. 
ties under track. During latter part of year work was started on culvert 
and fill at Willoughbeach Park to eliminate reverse curve and trestle there. 

Rolling Stock .—Three 52-ft. passenger coaches were purchased, equipped 
with Baldwin trucks, Westinghouse No. 304 motors and automatic air- 
brakes. These cars were put in operation during September. 

Franchises.—On Dec. 3 1910 the Village of Mentor renewed our railway 
franchise for a period of 25 years and granted us a 25-year light and power 
franchise. On Dec. 9 1910 the Commissioners of Lake County granted us 
a 25-year light and power franchise, covering all of Lake County. On 
Dec. 3 1910 a 10-year contract was made with the Village of Mentor for 


—— street lighting; initial installation to be 105 (100-watt) tungsten 
amps. 











1910. 1909. 1908. 
SE a wee chactedcdennnan® 2,Bi2, GOO. 2, Gperkee. écnokuce 
Earnings— 
ee ee ee $286,185 $263,564 $251,907 
I it 6 ae ida A nw aiemeas Be wie tn 931 4,147 3,603 
"2? 4 eee _.. 28,468 24,383 19,245 
Rent and miscellancous.................. 36,885 29,079 30,989 
Lo tia tai aededl $355,469 $321,178 $305,744 
Operating expenses------ Ee $175,169 $163,909 $168,494 
Per cent operating expenses to income ___. (49.27) (51.03) (55.10, 
Net earnings. __-___ ee ee $180,300 $157,264 $137,250 
Deduct— 
I OR os Seo dsr ccc i'iccsdnn 106,618 101,283 96,736 
DEE, CER cncnacvencoetascesnsace $73,682 $55,081 $40,515 
GENERAL BALANCE SHEET DECEMBER 31. 
1910. 1909. | 1910. 1909. 
Assets— > $ | Ltadilities— $ 
Road and equipm’t_3,883,934 3,810,012 | Capital stoek _-_ -_-_ 2,070,000 2,000,008 
Treasury bonds- ---- 118, 123, ee ,000,000 2, ,000 
” eae 57,669 43,211 | Accident fund -----_-_ 19,381 19,538 
ar os kw ee toee 24,974 16,804 | Bills payable_---_-- 88,338 34,108 
Securities owned__.. 177,199  159,434/Current liabilities... 106,938 94,950 
Current assets------ 179,821 171,120 | Surplus............ 284,699 213,945 
Prepaid accounts_ -- 18,895 12,248 
Willoughbeach Park 38,764 26,704 











po eee 4,409,286 4,362,533 


Sears-Roebuck & Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1910.) 
INCOME ACCOUNT. 


Year Year 
Dec. 31°10. Dec. 31 '09. 
allow: 


6 Mos. Year 
Dec. 31 °@8. June 30 '08. 
Sales, less returns, 








ances, discounts, &c_$61,329,792 $51,011,536 $21,813,592 $40,843,866 
Purchases, all exp. and 

administration ch’ges_ 54,360,516 44,391,681 19,494,264 38,452,538 
Grom gene... 5-5 $6,969,276 $6,619,855 $2,319,328 2,391,328 
Other income _.._..... 250,046 123,969 46,417 89, 

Total income. --____ $7,219,322 $6,743,824 $2,365,745 $2,481,014 
I oc ein ceca eenie Ladi neta te $59, 273,727 
Repairs, renewals&depr. $409,446 $325,358 14,808 172,491 
Other reserves._._..... ,000 ee ee 
Common. dividend __(7)2,100,000(4 %)1,350,000 __..._ -__._. 
Preferred dividend _-__-_ (7)617,750 (7)669,375(3 34)341,250 (7)682,500 





Surplus for year____- $4,042,126 $4,172,985 $1,650,207 
BALANCE SHEET DEC. 31. 


$1,352,296 





Assets— 1910. 1909. 1908. 
Real est., bldgs., plant, mach., good- 

will, pat’ts, invest’s in oth. cos., &¢.$39,443,965 $39,242,311 $39,242,311 
Additions during year___......._.- 7864,54 Sees... -amkeee 
Supplies and merchandise------_--_- 9,309,338 8,362,780 5,055,896 
Outside enterprises wholly owned... 2,189,674 396,031 06, 
Advances to manufacturers-_-_-_-_-_-_-_- 1,862,124 1,288,472 1,417,476 
Sf ee eee ee 509,670 494,555 69,77 
Due from customers.............-.- 160,932 103,450 60,810 
Due railroads, claims, &c_____.___- " 9,84 322,708 
Insurance in advance______.__.___. 59,268 29,962 25,475 

| GRR Sa eco GTS ee 1,123,233 1,674,593 1,645,662 
SEE iiss oo ea tg ws conine 22,187,004 21,893,528 | #  -_.. .- 

| RS a $57,805,712 $53,257,178 $48,246,966 

Liabilities— 
le igs RR TE RES $30,000,000 $30,000,000 $30,000,000 
Preferred stock, 7% cumulative ____ 8,800,000 9,000,000 é x 
TERE WRI iin oc ceptain en 4s ent ce 8 Fe ee tee 
Merchandise and other open accounts 4,307,021 4,539,197 2,780,938 
Dividend on preferred stock________ 154,000 157,500 170,625 
Ba ie ei So a y13,544,691 9,560,476 5,545,403 





ee ee ee $57,805,712 $53,257,173 $48,246,966 


z After deducting depreciation. y After deducting $242,260, amount 
paid for retiring $200,000 pref. stock. z Municipal and railroad bonds, 
market value.—V. 91, p. 1388. 


Peoples Gas Light & Coke Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1910.) 

President Geo. O. Knapp, Feb. 10, says: 

Gross earnings for the year were $15,530,349; for 1909 they were $14,- 
561,588. The net earnings were $3,154,332, equivalent to 9.01% on the 
er | stock. After the payment of dividends, there was a surplus 

The new office building is nearly completed; what remains to be done 
should be finished within a month or six weeks. 

During the year upwards of 84 miles of mains, in extension of the system, 
were laid. The increase in gas meters set was 25,921; and in gas stoves 
installed 26,199; and in arc lamps 2,926. 

A committee of the City Council, Lea ae its experts and accountants, 
has been engaged for a considerable peried of time in the work of investi- 
gating the cost to the commana to manufacture and distribute gas, the value 
of the property, &c., as preliminary to fixing the rates to be charged fo 
the ensuing 5 years. The present net rate of 85c. per 1,000 cubic feet has 
been in force since Feb. 1 1906. 

During the year $3,000,000 of the refunding 5% gold bonds were sold in 


order to place the company in funds for necessary expenditures made and 
to be made during the years 1910 and 1911. ; : 
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Statistics— 1910. 1909 1908. 1907. 
Miles of street mains___ 2,5 2, 2,366 2,312 
_ 2a 522,536 496,615 469,084 446,723 
See 305,279 279,080 254,362 229,194 
Public lamps.......... 18,060 17,630 21,085 22,648 
r Qo en 87,261 84,335 75,025 60,822 
Gross receipts_...._._- $15,530,349 $14,561,589 $13,738,970 $13,146,368 
Operating expenses____ 9,324,506 8,504,597 8,222,625 7,973,626 

Net earnings__..___- $6,205,843 $6 056,992 $5,516,845 $5,172,742 
Interest on bonds_____- $1,982,633 $1,909,300 $1,884,300 $1,810,550 
- . | ae 1,068 ,878 1,034,588 876,351 843,409 

ee $3,051,511 $2,943,888 $2,760,651 $2,653,959 
Balance for dividends__ $3,154,332 $3,113,104 $2,755,694 $2,518,783 
Dividends (%)-_-.-.--- (7)2,450,000(6 3%) 2332036 (6) 1,978,146 (6)1,978,146 

Surplus for year_.__._. $704,332 $781,067 $777,548 $540,637 

BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities — g $ 


Real est., franch’s, | Capital stock___..35,009,000 35,000,000 
tun’ls,mains, &c.82,699,338 79,086,611! Mortgage bonds. -_40,096,000 37,096,000 


Materials -......- 1,468,113 1,433,648 | Gas bill deposits - - 259,615 265,837 
Securities_------ 128,459 200,711{ Accounts payable_ 1,271,536 921,547 
Accts. receivable... 1,010,087 1,320,434 > Coupons past due. 295,155 286,735 
Bond coup. depos’s 295,155 286,735| Bond interest ac- 

Gas bills receivable 990,993 922,565| crued .....-.-.- 389,525 339,525 
Other bills receiv 52,227 52,227 | Deprec. & reserves 2,029,195 1,520,767 
RA ccmscacaccce 4,819,934 3,546,428 Surplus ius ..-12,123,280 11,418,948 








BOE éwhou who 91,464,306 86,849,359 | a 91,464,306 86,849,359 
Note.—The securities, $128,459, owned as above, consist of miscellaneous bonds, 
$60,500; Green Street property, &c., $67,959.—V. 91, p. 876. 


American Can Company, New York. 
(Report for Fiscal Year ending Dec. 31 19190.) 
President W. T. Graham says in substance: 


The volume of our business in 1910 exceeded that of the preceding year 
by asubstantial amount. This improvement continued through the twelve 
months, the last quarter making the most favorable showing. Earnings, 
however, were not relatively increased, some lines of product selling on a 
lower basis than ever before. 

In addition to ordinary improvements and betterments, there was ex- 
pended during the year in the purchase of new properties and extension 
of existing factories $1,458,021, which, after charging off $633,564 for de- 
preciation, increased plant and construction accounts $876,232 as com- 
pared with Dec. 31 1909. -During the same period working capital was in- 
creased $551,957. 

Prospects for 1911 are assuring, and current conditions justify the ex- 
pectation of good business. While competition has increased and is ag- 
gressive, the company’s products are growing in use and new lines of output 
constantly being developed. 


RESULTS FOR CALENDAR YBARS. 











1910. 1909. 1908. 1907. 
— py RS. eee * $3,456,537 $3,301,677 $3,111,898 $3,246,828 
educt— 
Depreciation __._....- $633,564 $545,526 $405,634 $561,135 
SE atte OES a nee a 33,300 
Preferred divs. (5°%)-_-_- 2,061,665 2,061,665 2,061,665 2,061,665 
Balance, surplus__---- $761,308 $694,486 $644,599 $590,728 
BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities — $ $ 
Plants, real est., Common stock __-41,233,300 41,233,300 
patents, &c___ 73,199,038 73,780,826) Preferred stock __-- 41,233,300 41,233,300 
New construc’n__ 7,654,480 6,196,459/ Acc’ts payable 949,997 996,067 
Other inv. items... 856,209 881,572}; Divs. Jan. 1--_-.- 515,416 515,416 
ae 1,377,417 2,080,218! Contingent funds. 1,072,012 430,494 
Acc’ts & bills reo. 3,622,743 2,724,199| Surplus ___._..-- 6,789,888 6,028,580 
Mdse. inventory.. 5,084,026 4,773,882 
So ea 91,793,913 90,437,157; Total .....-.-- 91.793,913 90,437,157 





ta 
—V. 90, p. 629. 


Chicago Pneumatic Tool Co. of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Pres. W. O. Duntley, Chicago, Feb. 6, wrote in substance: 


Status.—Our financial condition is on a very substantial basis. There 
are no contingent liabilities for account of billsdiscounted. The$45,000 bal- 
ance of the mortgage assumed in 1907 and the $60,000 bills payable shown 
in 1909 have been liquidated. The accounts and vouchers payable, shown 
in present balance sheet, have since been paid, the company availing itself 
of discounts wherever possible. 

Results for Year.—The sum of $257,951 has been disbursed in dividends, 
making a total disbursement of $1,752,160 in dividends since organization. 

While business conditions generally were not unusually favorable, the 
volume of business secured by the company was in excess of any former 
year. Prices obtained were lower than prevailed a few years ago, but the 
aggregate of sales was only slightly below the maximum, while our net 
earnings are in excess of any previous year. The year, therefore, may pro 
erly be considered the most peerwons in our history. Practically all the 
plants were operated to their full capacity. 

Improvements, &c.—At the Detroit plant an addition was made to the 
buildings, and another addition is under construction. Other substantial 
betterments have been made to the various plants. The sum of $90,243 
was expended for new machinery and for the improvements made. Auto- 
matic (fire) sprinkler systems have been installed in three plants, saving 
approximately $14,000 yearly in insurance premiums. 

Foreign Companies .—A\ll of your foreign subsidiary companies are now on 
a self-supporting basis and experiencing a steady growth in volume of busi- 
ness and earnings. The plant at Fraserburgh, Scotland, has been operated 
virtually to its full capacity during the year. 

Manufacture of Motor Trucks.—Early last year the manufacture of a light 
motor truck for commercial use was successfully begun. While this busi- 
ness is yet in its infancy, indications are that it will rapidly develop and 
should add substantially to profits. 


RESULTS FOR CALENDAR YEARS. 





10. 1909. 1908. 1907. 
Net profits______- _... $1,054,809 $558,928 $289,625 $848,007 
Deduct—Bond interest. $116,733 $118,150 $119,050 $117,129 
Dividends_-_____-_- ee, le ee ar is (3) 190,063 
Sinking fund________ 50,000 50,000 50,000 50. 
Depreciation, &c__-_- 193,149 140,168 99,062 176,595 
Total deductions____- $617,834 $308,318 $268,112 $533,787 
Undivided profits______ $436,975 $250,610 $21,513 $314,220 
BALANCE SHEET OF DEC. 31. 
1910. 1909. 1910. 1906 
Assets— $ $ Liabilities— $ _ 


RB $ 
Real estate, plant, Capital stk. issued 6,485,800 6,485,800 





tents,good-will, | First M. 5s issued. 2,500,000 2,5 
Se. lem reserves. 6,022,185 6,825,716| Mine. caumed’ eee are 
Stock other co's, | Interest on bonds) 122,388/ 57,829 
&c. (cost)_---- 1,121,670 1,203,257 | Div. pay. Jan. 25/ t 
Treasury bonds... 200,000 200,000; Accounts, &e.,pay- #8 
Treasury stock _-- 37 ,000 S7,000) mem ........2. 119,717 106,981 
CaM e255 x3 ou 241,966 118,296) Bills payable_____ eared 60.000 
Accts. & bills rec., | Reserves _.._.._- 12,495 3,896 
less reserves__.. 1,116,893 1,009,032! Sinking fund____- 600,787 521,645 
Sinking fund. ---- ‘ 521,645! Surplus _.-_____- 1,509,149 1,072,174 
Inventories - - - - -- 1,109,835 938,379 
Totel...<- <<a<-) 11,350,336 10,853,325, Total...._____- 11,350,336 10,853,325 
—V. 91, p. 947. 





Cumberland (Bell) Telephone & Teleg. Co., Nashville, Tenn 
(Report for Fiscal Year ending Dec. 31 1910.) 

The report this year contains no text. 
pany’s system is given on page 150 of 
dustrial Section.”’ 

GROWTH OF SYSTEM BY TEN-YEAR PERIODS. 


A map of the com- 
the ‘Railway & In- 

















1891. 1901. 1911. 
Number of exchanges Dec. 31______ 13 180 544 
Number of subscribers Dec. 31____- 4,262 56,584 218,557 
Capital stock issued Dec. 31_______- $1,695,700 $6,017,700 $19,680,150 
Gross earnings for the year________- 250,183 1,884,014 6,897,081 
Net earnings for the year___..._._- 85,136 517,061 2,407,268 
Square miles territory served_____ _- 32,124 130,574 175,768 
Population in territory served___._ 1,532,680 4,845,737 8,004,795 
EARNINGS, EXPENSES, CHARGES, &c. 
1910. 1909. 1908. 1907. 
Total subscribers Dec. 31 218,557 206,287 187,259 186,871 
Exchange service ___-_- $4,882,420 $4,535,289 $4,232,429 $4,026,816 
es el dials 04h fives so wan din 1,922,758 1,861,009 1,654,700 1,661,887 
Other sources......... 91,903 219,070 254,689 228,570 
ER ry Se pepeeee $6,897,081 $6,615,368 $6,141,818 $5,917,273 
General expenses__--_-_- ) $384,484 $366,435 $419,834 
Operating expenses---_ }$3,894,410 1,451,690 1,345,998 1,247 937 
Maint., reconstruc’n, &c| 2,030,856 1,933,112 1,962,312 
Miscellaneous _______-- J L 12,410 17,428 12,551 
ce eee . $3,894,410 $3,879,440 $38,662,973 $3,642,634 
Net earnings_-—-_. seaee $3,002,671 $2,735,928 $2,478,845 2,274,639 
ee 405,000 432,182 331,172 319,847 
aaa 190,402 146,899 154,243 202,103 
Dividends--_-_-_--_-_- _...(8)1,574,412 (8) 1,574,412(7 4%) 1476011 (7)1,327,681 
Total deductions -- - __ $2,169,814 $2,153,493 $1,961,426 $1,849,631 
Surplus earnings_--_-_-_-_- $832,856 $582,435 £$517,419 $425,008 
Total surplus Dec. 31___ $4,802,024 $3,969,168 $3,286,202 $2,768,783 
BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 
Assets— $s $ Liabilities— $s $s 
ee 26,584,433 26,042,430 Capital stock____. 19,680,150 19,680,150 
Real estate and Bonds and debs_- 994,000 998 ,000 
buildings - --- 824,739 801,309 Surplus _-- . 4,802,024 3,969,168 
Materials ___-._- : 869,100 725,636 Reserves _....--- 1,648,782 1,466,653 
Stocks and bonds _ 488,261 496,425 Bills and accounts 
[Ln ‘ssnehansas 507 ,703 563,979 payable (vet) _ 1,755,677 2,122,205 
Undivided profits. 393,603 393 ,603 
Total .29,274,236 28,629,779; Total........_- 29,274,236 28,629,779 


—V. 91, p. 1632. 
United Dry Goods Companies, New York. 


(Report for the Half-Year ending Jan. 15 1911.) 


Presicent John Claflin says: 


Our net income for the 6 months was $1,161,463. Since incorporation 
June 1 1909 our net income has been as follows: 1% mos. to July 15 1909, 
$172,752; 6 mos. to Jan. 15 1910 (fall season), $1,003,817; 6 mos. to 
July 15 1910 (spring season), $953,084; 6 mos. to Jan. 15 1911 (fall season), 
$1,161,463. or comparison the identical investments which yielded 
$1,003,817 in the 6 mos. a year ago yielded $1,087,122 in the 6 mos. just 
ended, a gain of $83,305. Our earnings for the year above the dividend 
requirements of the preferred stock slightly exceeded 11% onthe average 
amount of common stock outstanding. 

We hive now in hand more than one-half of the total number of 
shares of the capital stock of Lord & Taylor, but some of the shares under 
contract have not yet been delivered to us. We expect to show the com- 
pleted investment in our next balance sheet and to report fair earnings 


therefrom. 
INCOME ACCOUNT. 


6 Mos. to 6 Mos.to 7% Mos.to 

Jan.15°11. July 15°10. Jan. 15°10. 

ES ee ey $1,161,463 $953,084 $1,176,568 
Deduct—Divs. on pref. stock (3 4%) - 371,000 366,768 350,000 
Dividends on common stock - - - - - (4%)511,812(4%)446,524(2%%)211,104 
Dividend and interest adjustments. ----.--~  _ _L-- 7,717 





Total deductions----...---.--- --- $882,812 $813,292 $568,821 
| REE ES oi iat ec ‘ $278,651 $139,792 $607,747 
BALANCE SHEET. 

Asseis— Jan.15°11. July 15°10. Jan. 15°10. 


98,131 sh. cap. stk. of Assoc. Mcr.Co_ $9,813,100 $9,813,100 
Net tangible assets of Hahne & Co., 

Powers Mercantile Co., Wm. Hen- 

gerer Co. and Stewart Dry Goods 


$9,813,100 








CGo., exclusive of cash.........-.. 10,545,036 10,590,929 10,627,927 
Cash of United Dry Goods Cos., Hahne 

& Co., Powers Mercantile Co., Wm. 

Hengerer Co. and Stewart Dry 

OE ere eee 2,447,054 2,106,610 1,566,921 
Securities of Lord & Taylor and cash 

available for further investment_. 3,264,400 ___-_-.-.- = ____L- 

DMs hea Gon cae a= --sha eens wae $26,069,590 $22,510,639 $22,007,948 

Liabilities— 
Peoterred stack. ......-.------..-- $10,615,900 $10,600,000 $10,237,100 
i cco cow ene aa wea 14,427,500 11,163,100 11,163,100 
RS oe oR nwa an wen ee etn n em 1,026,190 747,539 607,748 

eee ee eee $26,069,590 $22,510,639 $22,007,948 


During the season 159 shares of pref. stock were issued to employees at par 
and 32,644 shares of com. stock were allotted to stockholders at par.—V. 92, 


p. 193 
United Cigar Manufacturers’ Co., New York. 


(Report for Fiscal Year ending Dec. 31 1910.) 
INCOME ACCOUNT. 











. 910. 1909. 1908. 1907. 
Groen nenits.......+..-< $2,332,318 $2,820,977 $2,403,397 $2,271,603 
Admin'n & selling exp__- 1,166,809 1,217,654 1,091,410 61,535 
Profit from operations_$1,165,509 $1,603,323 $1,311,987 $1,310,069 
Misc. profit & int. rec’d_-_ 168,581 = 179,441 128,230 =: 101,401 
Tees pront.........- $1,334,090 $1,782,764 $1,440,217 $1,411,470 
Deduct— 
Int. on loans & deposits. $78,588 $75,267 $88,540 $199,435 
Divs. on pref. stock (7%) 350,000 350,000 350,000 350,000 
Divs. on com. stock ---(6%)900,000 (5)750,000 = ------ —_-_----- 
TORE oe deu nds one AK $1,328,588 $1,175,267 $438,540 $549,435 
Balance, surplus ------- $5,502 $607,497 $1,001,677 $862,035 
BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ $ 
Cost of property _*17,244,830 17,186,652|Common stock_-_15,000,000 15,000,000 
Insurance, &¢---- 5,748 4,737| Preferred stock___ 5,000,000 5,000,000 
Supplies, &c- ---- 4,086,345 4,297,986] Accounts payable_ 135,825 219,424 
Bills receivable... | 451,360 387,982] Bills payable____-_ _  - Riirn aah 
Accts. receivable. _b1,867,301 01,939,724| Deposits. ______-- 589,489 2,371,441 
lh ae a 845,764 1,489,316/Surplus & reserve. 2,986,034 2,980,532 
De  cncats § peamee 195,000 
ees 24,611,348 25,571,397| Total ____.....24,611,348 25,571,397 


* Trade marks, patent rights and real estate and machinery as of Jan. 1 1910, 
$16,922,652; additional real estate and machinery acquired during year, less depre- 
ciation, $58,177; 

b After deducting reserve for discounts, $50,000.—V. 90, p. 


investments in affiliated companies, tena 
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E. I. Du Pont De Nemours Powder Co. 


(Preliminary Report for Fiscal Year ending Dec. 31 1910.) 
COMPARATIVE STATEMENT OF EARNINGS YEAR END. DEC. 31. 


1910. 1909. 1908. 

GEOR TUDES < ncn pacdduduceead= ta $33,240,791 $30,805,916 $28,027,094 
Net earns. (after all exp. incident to 

oper’ns, incl. ord. & extraord. re- 

pairs, maint. of plants, accidents, 7 i 

GEDESMATIOR, GOS ac eninodescssa- $6,270,015 $5,984,159 $4,929,251 
Non-operative items resulting from 

sale of real estate, securs. & other 


transactions not due to curr. oper- 78,485 251,716 129,313 
Accrued int. on bonds to date_-_----- 739,377 863,360 729,266 
Accrued divs. on pref. stock to date_ 683.318 699,924 771,078 








Total deductions from net earnings $1,501,180 $1 
Balance for divs. on common stock__ $4,768,835 $4 
Common stock, as per balance sheet $29,426,548 $28 


,815,000 $ 
,169,159 $3,299,594 
:078,3865 $27,914,952 


Percentage earned on common stock - 16.21% 14.85% 11.82% 
Net earnings equal annual income on 
gross investment of...........-.. 7.73% 8.00% 6.65% 


BALANCE SHEET DECEMBER 31 UNCLUDING SUEFSIDIARY COS.) 
1910. 1909. | 1910. 1909. 
$s Ss $ 


Assels— $ $ | Liabilities— s $s 
COO .ichohinenas 5,756,798) | Preferred stock. -.15,893,248 13,521,248 
Accts. receivable. 5,964,674| Common stock. -.29,426,548 28,078,365 
Bills receivable _ -- 442,061 $20,010,621! Funded debt_-_--- 16,548,000 16,420,000 
Material & supplies 7,378,534 | Accounts payable. 1,434,426 859,657 


Rents receivable __ 5,953 | Misc. def. liabliities 1,527 13,829 
Finished product. 3,399,510) | Res. & accident fd. 

Invest’t secur’s___*4,208,201 3,407,293| &conting. liabs. 2,645,133 2,050,511 
Real estate_._._- 844,601 934,352| Profit a:d loss....15,151,025 13,811,909 
Permanent invest 53,099,577 50,403,253 








SOOM sctecess. 81,099,909 74,755,519| Total .......-- 81,099,909 74,755,519 





* Includes $392,000 par value of 444% treasury bonds.—V. 91, p. 1330. 


Guggenheim Exploration Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Daniel Guggenheim says: 


There was a surplus of $15,124,589, an increase of $1,267,524 for the 
year. The net earnings were equal to 16.1% per annum on the $20,793,300 
of issued stock. Cash, loans and accounts collectible aggregate $2,924,045. 
These figures indicate that the company has had a highly satisfactory and 
prosperous year. 

BALANCE SHEET DEC. 31. 


1910. 1909. | 1910. 1909. 

Assets— $ 3 | Ltabilities— $ $ 
Treasury stock... 1,206,700 1,206,700 | Capital stock _- --- 22,000,000 22,000,000 
Am .Sm .Secur.Co. | Bills and accounts 

Series A stock--_ 13,860,000 13,860,000; payable--.-..-  -.----- 1,000,000 

Common stock. 1 ot. | 15,124,589 13,857,065 
Oth.prop.&invest.19,128,950 19,149,552} 
Furn., fixtures & 

equipment----- 4,293 6,935) 








Bills & accts. coll. 725,895 1,170,801) 
CHE acaneuctucd 2,198,750 1,463,075) 

WEE si ucasnds 37,124,589 36,857,065; Total _.._-..-- 37,124,589 36,857,065 

“OTHER PROPERTIES AND INVESTMENTS" DEC. 31. 
1910. — | 1910. = 
$ 

Esperanza, Ltd... 302,331 322,347 | Yukon Gold Co... 9,786,409 9,794,639 
Utah Copper Co_.*9,022,986 4,788,648 | Miscell. invest’ts.- 17,224 9,510 
Nev. Cons. Cop.Co. * 4,234,408 | 





er 19,128,950 19,149,552 
Note.—All of the above items are carried at cost.—V. 90, p. 369. 


* Utah Copper Co. in 1910, $9,022,986, includes Nev. Cons. Copper Co. 
stock exchanged for Utah Copper Co. stock during the year. 


American Real Estate Co., New York. 
(Balance Sheet of January 1 1911.) 


The company’s annual statement, given last week in our 
advertising department, compares as _ follows: 


BALANCE SHEET OF JANUARY 1. 


1911. 1910. | 1911. 1910. 
Assets— 3 $s | Liabilitics— $ $ 
Real estate & im- | Bonds and certifs., 
provements-__*21,664,370 14,704,437 with int. acer’d 10,555,167 9,461,253 
— receivable. 701,680 306,647 | Real estate mtges., 


Wikkessackcneaee 286,879 261,641 incl, int, to date.10,195,486 4,130,802 
Due from agents -- 18,2 22,230 | Accounts payable- 88,642 29,981 
Invest. inothercos 102,250 000 | Bills payable_-___- SS eer 


Sundry accounts.. 116,079 33,583 Adv. pay’ts, rent- 











Supp. & equip’t.- 31,329 18,440 als,contracts, &c. 26,881 34,682 
Payments on acct. Reserves & miscel. 24,465 28,327 
of real est. contr 7,278 25,000 | Capital stock - --_-_- 100,000 100,000 
Miscell. assets---- 98,774 64,221 | Surplus. .......-. 1,911,248 1,751,154 
: 0 ee 23,026,889 15,536,199} Total...._.___- 23,026,889 15,536,199 





* Real estate and improvements include properties in process of development, 
Borough of the Bronx, $3,714,719; developed properties ready for building improve- 
ments (Borough of Manhattan, $170,000; Borough of the Bronx, $3,945,314; city 
of Yonkers, $2,050,183), $6,165,498; buildings in course of construction and land 
therefor, $62,064; rental properties—land and buildings (Borough of Manhattan, 
$8,199,607; Borough of the Bronx, $3,356,500; city of Yonkers, $75,000), $11,- 
631,107; houses ready for sale, $90,983; total, $21,664,370.—V. 90, p. 371. 


Knickerbocker Ice Co., Caicago. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President John 8. Field, Chicago, Feb. 1 1911, wrote: 


General Results.—The ice oe harvested by Chicago dealers during the 
winter of 1909-10, as indicated in the last annual report, proved to be the 
most expensive in cost per ton, and was also, probably,the largest ever 
stored for this market; and the latter condition, in conjunction with the 
decreased demand for ice from this market, caused by the large amount 
of ice harvested west and south of Chicago, resulted in lower prices than 
have prevailed since 1908. These conditions are reflected in our earnings 
for the year, which are less than for any of the preceding five years, except 
1908, and exceeding the latter year’s earnings byjonly a few thousand dollars. 

The average earnings for the past five years, after deducting all interest 
charges and financing expenses and divs. on pref. stock, were greater than 
6% on the common stock, but these earnings have been largely used in 
extension of the business, to keep pace with the growth of the city, suburbs 
and surrounding cities and towns, the latter of which include: Valparaiso, 
Hammond, Gary and Whiting, Ind.: Chicago Heights, Joliet, Rockford, 
Aurora, Elgin, Evanston and Oak Park, IIl.; Kenosha and Madison, Wis. 

Bonds, &c.—During 1905 an issue of 5% first ref. bonds to the amount of 
$6,000,000 was authorized for the purpose of providing funds for the 
extension of the business, furnishing working capital and taking up the then 
outstanding obligations. There was apparently no favorable market for 
their sale at that time, but a very advantageous opportunity to extend the 
business. This led to the borrowing of $1,500,000, of which amount 
$1,200,000 is now outstanding, maturing Jan. 1 1912. 

Negotiations are now pending with a view to the consolidation of these 
various obligations, to put them in more convenient form; and authority 
for this will be asked from the stockholders at this meeting. 

Two ist M. bonds were canceled by the sales of real estate during the year. 

Western Ice Co. No Longer a Stockholder.—The Western Ice Co., which at 
one time oweed nearly one-half our capital stock, has no longer any interest 





——- 


therein, The disposition which has been m de of this stock has produced a 
rm | of wre 4 —. stockholders that must prove of great benefit, 
(V. 91, p. 342, ° 

Outlook.—A considerable amount of track elevation is in sizht for the 
coming year and a good business in that department is looked for; and if 
exoected building operations materialize, good earnings from the material 
department will result. 

Artificial Ice.—The company now operates 5 artificial ice plants, and 
with the erection of 2 more plants now under way it would seem that 
necessity for that quality of ice for this market has been met, as the natur 
ice furnished is vastly superior to the artificial for cooling purposes and 
better in some cases for domestic use. 

Ice Cream Factory.—The use of refrigeration in the manufacture of ice 
cream has lessened by one-half the amount of natural ice used in this indus- 
try. To offset this, the company has erected a modern ice cream factory 
and delivery system in connection with the 35th St. ice plant, which, from 
the result of 9 months’ operation last year, would indicate future earning 
power of a value to at least compensate for the loss in tonnage. 

Plant Account.—The addition to plant account includes the ice cream 
business: the establishing of new depots at Oak Park and Chicago Heights, 
Ill.; additional artificial ice storage at Evanston, and completion of the 
Aurora and Elgin ice factories and additional natural ice storage at Wolf 
Lake begun in 1909. 

Maintenance.—To maintain the properties, $256,866 was expended. 

Dividends.—Semi-annual dividends Nos. 22 and 23 of 3% each were 
paid on the preferred stock during the year. 





RESULTS FOR YEARS ENDING DECEMBER 31. 
1910. 1909. 1908. 1907. 
I5GS BEE onc < omakncns $461,355 $789,887 $407,552 $499,251 


Deductions— 
Int. on bds., coll. notes, &c_$181,119 $181,141 $171,749 $167,062 
SONG ee Gee See, Gack” anenct- | aanuee . ae eres 
Redemp. of coll. tr. notes__ 26,438 >) eee ee eee Oe ee 
Preferred dividend ____(6%)179,760*(414)134580 (6)179,889 (6)179,760 





CUMING GEVSUEEEES Guacaia ‘“sieaees "Wiehe 9 eee a(2)79,994 
ee Pe eee $387,317 $342,189 $364,638 $426,816 
SUrplas TOF YORr....ncecse $74,038 $447,698 $42,914 $72,435 


Total surp. earns. Dec. 31_$838,425 $764,387 $316,689 $273,776 
Approp. for capital invest’t 951,806 





Net surplus Dec. 31__.$1,790,231 $764,387 $316,689 $273,776 


* The pref. div. in 1909 was 444%, paid Oct. 1 1909 for nine months. 
a Paid Feb. 20 1908 in dividend warrants ($79,994) redeemable at par. 
V. 85, p. 1649; V. 86, p. 419. 


BALANCE SHEET DECEMBER 31. 














1910. 1909. | 1910. 1909 
Assets— . $ $ Liabilities— $ $ 
i, _aEea 11,505,920 11,339,715|Common stock... 4,000,000 4,000,000 
Ist M. bds. in treas Oe Preferred stock... 3,000,000 3,000,000 
Ref.M.bds. in treas (x) 2,077,000] First mtge. bonds. 1,982,000 1,984,000 
Ref.M.bds.sink.fd. 44,130 460,276| Ref. mtge. bonds. (r) 2,516,000 
Investment ..-..-- 99,632 110,010| 6% coll. gold notes 1,300,000 1,300,000 
Inventories- -_ _ - -- 302,943 282,626| Reserves __.--.-- 117,370 108,669 
ee eee 113,176 133,510| Approp. for capital 
Notes receivable __ 28,457 57,682}. investment .-..  ...... 951,806 
Accts. receivable_. 363,924 386,385! Notes payable__-_- 39,107 29,107 
Ice harvest. ____-- 145,263 137,455| Accounts payable. 163,401 124,596 
POP GONE co6 ss ou 59,655 52,925 
Interest accrued__ 74,437 74,875 
Com.div.(warrants) 78,244 78,244 
BURRIUR. casas cane 1,790,231 764,387 
yo 12,604,445 14,084,609| ee 12,604,445 14,984,609 





zr Refunding mtge. bonds, auth. issue, $6,000,000; deposited as collateral to secure 
coll. gold notes, $2,077,000; deposited in sinking fund, $441,000; making a total of 
$2,518,000 issued, the remaining $3,482,000 being unissued.—V. 92, p.326. 


United States Industrial Alcohol Co., New York. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Frederic M. Harrison, Dec. 31, wrote: 


The plants and properties have been well maintained by liberal expendi- 
tures for repairs and betterments. These expenditures have been char 
against and deducted from the earnings. The accounts and bills receivable 
represent their true worth, and the merchandise, supplies and materials 
on hand have been inventoried at cost, which is less than their market value. 

After the payment, from the date of the organization, of 16 consecutive 
quarterly dividends of 1 % % each on the pref. stock, aggregating $1,680,000, 
the surplus earnings of the company at the close of business Dec. 31 1910, 
amounted to $925,111. When it is considered that our actual business 
operations cover a period of but four years and that the vicissitudes usually 
attendent upon the establishment and development of a new industry were 
not absent in our case, the growth of the company’s business in all depart- 
ments has been satisfactory. 


INCOME ACCOUNT YEAR ENDING DEC. 31 1910. 
Preis Sebi Bh GOO a iid x 6ncinin et od mend eden Wee Cade Ee $863,599 
Repairs, maintenance and depreciation, $49,188; insurance and 
taxes, $71,993; administration and all other expenses, $78,341__ 199,522 


UN test lain ini ws iG ity to i Gh saan iad s $664,077 
PEE GN 8 FOP iinnigdte ccc cig n cued ann wms tklad 420,000 
UTD TOF YORE TSA... 00 an. cnc en tea sone ue Hageemees weeds ck $244,077 


BALANCE SHEET DECEMBER 31. 

Assets ($19,628,535)— 
a Re ee eee ete Samy ae ne $14,569,909 
Cash, $541,004; accts. and bills receiv., $3,645,491; mdse., ma- 

terials & supplies (at cost), $832,272; unexp. ins.,&c., $39,859 5,058,626 

Liabilities ($19,628,535)— 
Stock: Common, $12,000,000; pref., $6,000,000_____________ $18,000,000 
AGGGERW OL. TET ROTORS ones add casidbce «stabi oe *703,424 
Surplus [sur. Dec. 31 1909, $681,034; sur. for 1910, $244,077—Ed.] 925,111 


* The company deducts the accounts and bills payable ($703,426) from 
the total of current assets ($5,058,628), showing the same as a net asset 
($4,355,202) and omitting the item from the other side of the account 
as a iHability.—V. 88, p. 629. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Sale of Bonds by Under- 
writers.—The syndicate which in April 1910 underwrote the 
$43,686,000 convertible debenture 4s (V. 90, p. 913, 1043, 
1612), has, it is understood, sold the unplaced portion to a 
syndicate of American, London and Continental bankers 
headed by Eugene Meyer Jr. & Co. of N. Y. City, who are 
marketing the same privately.—V. 91, p. 1159, 1024. 

Beaumont (Tex.) Traction Co.—Receiver’s Certificates.—It 
was recently reported that receiver James F. Weed would 
issue $125,000 receiver’s certificates in order to effect im- 
portant improvements, &¢.—V. 89, p. 347. 

Belt RR. & Stock Yards of Indianapolis.— Annual Meet- 
ing.—The “Indianapolis News” says in regard to the annual 
meeting held on Feb. 7: 


As there is some question regarding the legality of the pref. stock ($500,- 
000) as issued, it was decided to emp oy counsel to investigate and report. 
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The report for the year showed net earnings of about $25,000. A large 

amount was spent in improvements. There was a falling off of about 

400,000 hogs handled, with 1,487,474 in 1910, against 1,892,598 in 1909. 

oe — an increase of 2,000; sheep, 16,000, and horses, 1,800.— 
» D. 


Boston & Worcester Street Ry.—Preferred Stock.—The 
Mass. RR. Commission has been asked to approve an issue 
at 110 of 4,370 shares of $100 each of 6% cum. pref. stock, 
authorized by the shareholders on Feb. 2. 


The proceeds of 2,970 shares will be used to purchase or cancel a like 
amount of common stock (reducing the amount outstanding to $2,025,000), 
and the remainder will be applied to floating debt which it was bet gene A 
intended to fund with the ssued balance of the $437,000 common stoc 
covered by the authorization of March 1910 (V. 90, p. 625, 770). The new 
pref. stock has preference as to principal (at par) and accrued divs. in case 
of liquidation, and is subject to prior redemption, in whole or in part, at 
pis of ag per re and accrued divs. at any time upon 60 days’ notice. 
—vV. 91, D. , 


Brooklyn Rapid Transit Co.—New President.—Timothy 
S. Williams, formerly Vice-President, who has been con- 
nected with the company for 16 years, has been elected Presi- 
dent to succeed E. W. Winter, who resigned. Other 
changes are: 


C. D. Meneely, formerly Secretary and Treasurer, has been made Vice- 
President and easurer and a member of the board. J. F. Calderwood, 
General Manager, has also been made a Vice-President, and J. H. Benning- 
ton succeeds Mr. Meneely as Secretary.—V. 92, p. 259, 117. 


Canadian Pacific Ry.—Favorable Decision.—The Privy 
Council in London recently affirmed the decision of the lower 
courts holding that the lands granted to the company are 
free from taxation for the period of 20 years from the dates 
of the respective patents, and not from the dates on which 
they were set aside by the Government, as claimed by the 
several Provinces.—V. 92, p. 321, 117. 


Capital Traction Co., Washington, D. C.—Report.— 


Cal. Gross Net Other Interest, Dividends, Balance, 
Year— Earnings. Earnings. Income. Tazres, &c. (6%). Surplus. 
1910 ___$2,226,150 $1,124,161 $14,518 $318,081 $720,000 $100,598 
1909 ___ 2,024,484 1,106,111 29,294 293,024 720,000 122,381 


—V. 90, p. 621. 


Central California Traction Co., Stockton, Cal.—Bonds— 
Status.—N. W. Halsey & Co., San Fran., recently offered 
Ist M. 5s of 1906 at 95 and int. Total auth. issue, $1,500,- 
000. A closed Ist M. at $21,700 a mile, including terminals, 
&c. Sinking fund begins in Oct. 1912 (V. 84, p. 867). 


C ndensed Extracts from Letter of Vice-Pres. Mortimer Fleishhacker, 
Francisco, Jan. 6 1911. 

The city lines in Stockton have been in operation since May 5 1906 and 
an interurban line from Stockton to Lodi since Sept. 2 1907. An extension 
from Lodi to Sacramento [about 40 miles.—Ed.] was completed on Sept. 1 
.1910. The interurban lines are operated by the under-running third-rail 
system. The company now owns 69 miles of road, principally 75-lb. rail, 
gravel ballast, bridges of steel and concrete; freight terminal in Sacramento, 
with dock, warehouse and station-room; machine shop on tract of 21 acres 
in suburbs of Stockton, &c. Aah Rie franchises in Stockton and Sacra- 
mento; outside of the cities opera: nm its own fee simple right of way, 
mostly 100 ft. in width, properly fen . 

Earnings.—For the three months ending Nov. 30 1910 (interurban line 
from Stockton to Sacramento was completed Sept. 1 1910): Gross, $64,469; 
net earnings, $19,628. Int. on $1,500,000 ist M. bonds, $18,750. 

The stockholders have invested in the property over $600,000 in cash 
(compare V. 84, p 867).—V. 86, p. 667. 


Central of Georgia Ry.— New President.—Charles H. Mark- 
ham, President of the Illinois Central, has been elected also a 
director and President of the Central of Georgia and of the 
Ocean Steamship Co., to succeed the late J. F. Hanson.— 
V. 92, p. 185. 

Chesapeake & Ohio Ry.—Listed.—The N. Y. Stock Ex- 
change has listed $1,839,000 general M. 444% bonds due 
1992, making the total amount listed to date $47,753,000. 

Purposes for which $1,839,000 Bonds Have Been Issued. 


"TO. GOGBINO GORI PIII 6. sien ieee need b kb. $339,000 
To construct double track at not over $25,000 per raile on road 
NE Or I 6 os ons uae atinnaenuceecucene aes cne o 1,500,000 
Heretofore 296 miles of 2d main track have been completed and bonds 
certified thereon. 


Earnings.—For the 5 months ending Nov. 30: 


Five Operating Net (a,ter Other Fized Balance, 
Months. Revenues. Tazes. Income. Charges. Surplus. 
SR soe oo od $13,584,134 $4,666,293 $632,938 $3,319,541 $1,979,690 
A I Sra ea 0 « ae 


09 
—V. 92, p. 260, 117. 


Chicago & Alton RR.—Called Bonds.—Twenty-seven 
($27,000) Mississippi River Bridge Co. bonds will be paid 
April 1 1911 at the First National Bank, No. 2 Wall St., 
N. Y.—V. 91, p. 1253. 

Chicago Heights Terminal Transfer Ry.— Mortgage.— 
This company, operating some 38 miles of a freight-switching 
track in or about Chicago Heights, has made a mortgage to 
the Northern Trust Co. of Chicago, trustee, to secure an issue 
of $1,000,000 20-year 6% gold bonds, to provide, it issaid, for 
funding and making improvements. 


Pres. and Treas., C. H. Wacker; V.-P., Rudol : 
Lackner. Office, Jackson Bldg., Chicago. olph Brandt; Sec., Francis 


Chicago Joliet & St. Louis Electric Ry.—Receivership of 
— — Joliet & Southern Traction Co. below. 
—V. 90, p. 236. 


Chicago Rock Island & Pacific Ry.—Lisited.—The N. Y. 
Stock Exchange has listed $3,500,000 additional ref. M. 4% 
bonds, due 1934, making the total listed to date $89,618,000. 
The bonds form part of the $3,750,000 recently purchased 
by Speyer & Co. Compare V. 91, p. 1629. 

Earnings.—For 4 months ending Oct. 31: 

Four Operating Net Oper. Taxes Other Interest & Balance 
Mos.— Revenue. Revenue. Paid. Income. Rentals. for Stock. 
HBHG-- SBR. O0G-Age Secebiggs S042 100 S2IO.TRG $8. 7e08i7 SEzSi ais 


From the surplus as above in the 4 mos. of 1910 was paid th 
div. on Oct. 1 1910, leaving a balance of $1,295,535 —-V_ 92, Ht Fl 


Chicago & Western Indiana RR.—Listed.—The N. Y. 
Stock Exchange has listed $5,000,000 additional consoli- 
dated M. 50-year 4% bonds, due 1952, making the total 
listed to date $37,669,000. ; 





Purposes for which These $5,000,000 Bonds Were Issued. 
Real estate for enlargement of passenger terminals.___________-_ $2,271,031 


Track elevation and additions to Belt Ry. division.._________- 437,271 

Additional right-of-way, track elevation and other improv’ts.. 414,487 

Cash in treasury for construction and real estate accounts____ __ 1,877,211 
Earnings.—For 11 months ending Nov. 30 1910: 

‘TOURs TOVENES.. cccccnscce $2,353,072| Dividends, 9 months.... $225,000 

Expenses, int. and taxes. 2,047,195] Balance, surplus________ 80,877 


—V. 91, p. 1327. 


Colorado & Southern Ry.—Listed.—The New York Stock 
Exchange has listed $1,407,000 additional ‘refunding and 
extension” M. 444% bondsdue 1935, forming part of the $3,- 
100,000 bonds recently offered (V. 92, p. 186, 117), making 
the total listed to date $29,289,000. 


Purposes for which $1,407,000 Bonds Have Been Issued. 
For betterments, improvements and equipment for 1909 and 
1910 ($842,882 having already been 6 oh her for addi- 
tional tracks, structures, machinery, bridges and equipment, 
and $446,059 being held for future expenditures) 
To acquire $7,046 Fort Worth & Denver City Ry. stock 
—vV. 92, p. 186, 117. 


Copper River & Northwestern RR.—Completion of Road.— 
The company now has 132 miles in operation, extending 
from Cordova, Alaska, on tidewater to Chitina; but 166 miles 
in all have been constructed, and it is expected to have the 
line in operation from Cordova to Kennecott, about 200 
miles, on May 1, or shortly thereafter. An officer says: 


- The road has been successful in maintaining its winter schedule. Not- 
withstanding that Mt. McKinley, America’s highest mountain peak, and 
Mt. St. Elias, another towering snow-clad monument, can be seen from the 
car windows, and all around are snow-covered mountains, the road, being 
constructed through canyons and along side hills, has managed to keep out 
of the snow belt. Several snowsheds have been erected to protect the line 
from drifting snow and at another point the track has been raised several 
feet above the level of the plain to prevent heavy drifts, which might ordi- 
narily cover the track. There are several points where the snow gets very 
deep, but the regular train has been preceded each day by a rotary snow- 
plow. The road has been kept open, and, barring the gale and snow storm 
yar ty oo al Alaska on Jan. 15 and 16, no delays have ocourred.— 

- » p. le e 


Delaware & Hudson Co.—Listed.—The N. Y. Stock Exch. 
has authorized the $7,000,000 additional ‘‘Ist & ref.’”’? M. 4% 
bonds, due 1943, recently purchased and re-sold by Kuhn, 
Loeb & Co., to be added to the list, on notice of issuance and 
delivery, making the total authorized to be listed, $27,704,- 
000. Compare V. 92, p. 186. 


Expenditures ($7,148,237) as to which these Additional Bonds Are Issued. 
{Heretofore represented in part by $4,494,320 notes now to be canceled.| 
Purchase of coal lands (incl. $22,694 advanced to Nor.C.&1I.Co.) $277,044 
Advanced to Quebec Montreal & Southern Ry. Oo. to defray cost 

of extension Pierreville to Fortierville, and for new equipment 1,536,185 
a Greenwich & Johnsonville Ry. Co.for new bridge, 


$1,398,941 
wah Ky Gm 8,059 


ee ee eek ie eee SR See eae ee en 38 360 
Advanced to United Traction Co. for additions and betterments 595,875 
Authorized under former orders of the Commission___._._----- 286,009 
Second, third and fourth track, including $252,868 for second 

track, Schenectady to Delanson, .13 miles_________...------ 413,626 
Strengthening bridges ($126,249):, connection with Pennsylvania 

aR a aR gS a ee ee 247,812 
Misc. items (incl. increased weight of new rail, $112,783)____-_- 642,218 
Construction of Mechanicville power plant__.._.__._.-------. 638 ,988 


Locomotive & freight car repair shops & terminal at Watervliet. 1, § 
Additional coal ae facilities ($200,000); 40-stall roundhouse, 400,265 
Acquisition of branch, Greenwich to Salem______.--_-------- 389,880 


Earnings.—F¥or the 11 months ending Nov. 30 1910: 
Railroad Operations— Coal and Sales Dept.— 


Operating revenue- --- -- $18,731,029 | Gross receipts _____.---_- $10,743,047 
Total net revenues-_--_-_-_ 7,547,783 | Gross expenses____._--- 340,422 
Less taxes............. 30,000 ede ae a 289,746 
Operating income___. $7,116,783 Net coal & sales dept_- $50,676 
Total operating income, railroad and coal departments-_-.----- $7,167,458 
Other income, Oli GEO MGGE...~ . oc po cmeveccncecucsccccuce 1,494,055 
a hs i a a a as aig gm a OE 38,661,513 
ee eee ee ee 4,370,723 
I Te ee GS oe eo EE Ee OOP me Te ee $4,290,790 


Note.—The books for the calendar year have not yet been closed, but 
the indications are that the net income for the year will be approximatel 
$5,300,000. Dividend requirements on the $42,502,000 st at 9% call 
for $3,825,180 per annum.—V. 92, p. 186, 118. 


Detroit United Ry.—Dividends Resumed.—A quarterly 
dividend of 14% has been declared on the $12,560,000 
stock, payable March 6 to holders of record Feb. 17, being the 
first distribution since Aug. 1907. From March 1901 to 
May 1 1905 quarterly payments of 1% each (4% yearly) were 
made and from Aug. 1905 to Aug. 1907 144% quarterly 
(5% yearly). ‘ 

New Officers.—John T. Donnelly, of Detroit, has been 
elected a director to succeed R. B. Van Cortlandt, who re- 
signed. A. E. Peters, formerly Assistant Secretary, has been 
appointed Secretary to succeed Edwin Henderson. 

Report.—For year ending Dec. 31: 





Gross, uy- Oth.Inc. nae. meee wae ot fw. 

Year— 
oo) ee 9,345,219 3,364,154 152,768 2,030,622 (a) 1,486,300 
0 a 8,047,554 3,004,830 144,834 1,880,129 --.._-.-.- »269,535 
1908 .__-- 7,114;760 2,555,637 64,957 1,618,665 -.__.____- 1,001,929 
BE sen ghee 7,073,245 2,608,201 60,505 1,554,248* (2 34)343,750 770,708 
pt eae 6,063,188 2,344,561 58,758 1,243,273 (5)625,000 535,046 

a The 1%% dividend payable March 1 1911 calls for $156,250. 

* During 1907 3% % divs. were paid (V. 85, p. 1005), but 1% of same 
($125,000) is incl. in the divs. charged against the 1906 earns.—V. 92, p. 
322, 261. 


Fort Dodge Des Moines & Southern RR.— Abandonment of 
Part of Road.—Judge McPherson in the Federal Court on 
Feb. 6 entered an order overruling the application to compel 
the road to operate the portion of the line between Newton 
and Des Moines Junction, 30 miles (part of the old Newton & 
Northwestern), the receiver being directed to send cars with 
a locomotive twice a week, for four weeks, over the road to 
handle any freight that has accumulated. 


The gross receipts of this part of the line are much less than the 
operating expenses and the $250,000 It would cost to eiectrify the division 
cannot be raised. If the road is not sold within 90 days, the Court inti- 
mated an application would be considered for its abandonment.—V. 90 

1554 


p. 1554. 
Fort Wayne & Northern Indiana Traction Co.—Proposed 
Successor Company with $4,000,000 Common Stock, $4,000,000 
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6% Cum. Pref. Stock and $15,000,000 Mtge.—See Fort Wayne 
& Wabash Valley Traction Co. below. 


Fort Wayne & Wabash Valley Traction Co,—/inancial 
Plan—New Company.—The holders of more than 90% of 
both classes of stock have, we are informed, assented to an 
agreement dated January 19 1911, whereby Randal 
Morgan, J. Levering Jones, Henry C. Paul and Charles 
M. Murdock are given power to enforce the company’s 
obligations, and are authorized, in order to _ procure 
funds to pay the floating debt of about $1,000,000, and 
for other purposes, to organize a new company in Indiana 
with the capitalization below shown, in order to take over all 
the property of the present company ‘“‘subject to its bonded 
($8,900,000) and other indebtedness.” 


Capitalization of Proposed Fort Wayne & Northern Indiana Traction Co. 
CO Cs ee A own a bw £< olin dg oe ic ce cinne $4,000,000 
Te be exchanged for present common stock ($6,000,- 
000, being about 43.7% thereof)_...._-._-_--- $2,622,200 
Issuable with $1,000,000 pref. stock and $1,000,000 





bonds for $1,500,000 new cash_-__-..-.---.---- 1,000,000 
Issuable as stated under ‘‘x’’ below____...-_----- 33,500 
To bankers, to extent below mentioned (‘‘y’’) __ 344,300 


Preferred Stock, 6% cum., with preference as to assets and divi- 

dends; first quar. div. payable June 1 1911. Total auth., 

S4,.000,000. TOW MIRUIRs cca ncn wdiie mee ce cen nescccescas $2,500,000 

To be exchanged, $ for $, for present $1,500,000 

ref. stock, but only on payment by holders of 

Bi7 50 per share in cash to Trust Co. of North 

America, Phila. (see ‘‘z’’ below) _.-_------ _...$1,500,000 

Issuable with $1,000,000 com. stock and $1,000,000 
bonds for $1,500,000 new Cash___..--_.--_---- 1,000,000 
First and Refunding Mortgage 5% 20-year bonds. Total auth. 
issue, $15,000,000, to provide for refunding of existing funded 
debt ($8,900,000), for funding floating debt (about $1,000,000) 
and for acquisitions, extensions and additions as required. 
Present issue, to be sold with $1,000,000 of each class of stock aoe 
for $1,500,000 net cash------ a Pa ae a 1,000,000 

z On or before Feb. 15 the present shareholders (common and pref.) are 
offered the right to subscribe at $52 50 a share for $67,000 of the $1,500,000 
(treasury) pref. stock of existing company (receiving therewith a bonus of 
50% in the new co’s common stock), to the extent, as to cach old share, 
of .913°% of said $67,000 pref. Said pref., when so purchased, to be ex- 
changed (along with $17 50 a share in cash) for a like face value of new pref. 

y The bankers are to receive the $344,300 common stock and also $125,000 
cash (from assessment on pref. stock) ascompensation forservices, but only 
in proportion to amount of said $1,000,000 bonds, $1,000,000 pref. stock 
and $1,000,000 common stock underwritten and sold by them, on the basis 
of $1,500,000 net cash to the company. Said securities if not so placed 
by July 1 1911 are to be heid in trust and issued only on vote of the share- 
holders of the new company. 

All the $1,500,000 cash expected to be realized from sales of said stocks 
and bonds now issuable are to be applied to the acquisition of real estate 
for shops or car barns or for terminal facilities, and also, in so far as may 
be necessary, to the liquidation of the floating liabilities, &c. 

- It is intended that the new company shall take over the property on or 
about Feb. 20 1911. The old shareholders assenting will deposit their cer- 
tificates with the Trust Co. ef North America, Phila.—V. 90, p. 627. 


Georgia Railway & Electric Co., Atlanta.— New O/ficers.— 
On Jan. 31 the following changes were made: 


Robert F. Maddox of Atlanta was again elected a director; W. H. Glenn 
was made a Vice-President: I. S. Mitchell Jr. was elected Treasurer, and 
G. W. Brine, Vice-President and Secretary.—V. 92, p. 59. 


Grand Trunk Ry. of Canada.—Debenture Stock: Offered in 
London .—Subscription lists were closed on Feb. i at the 
office of the company’s London bankers (Glyn, Mills, Cur- 
rie & Co.) for an additional £750,000 of perpetual 4% 
(cumulative) consolidated debenture stock (offered at par), 
the proceeds of which will be applied to ‘general purposes.”’ 


This stock will rank pari passu with the existing £15,821,571 perpetual 
4% consolidated debenture stock, as quoted on the London Stock Exchange; 
and holders are entitled at all general meetings of the proprietors of the 
company to four votes for every £100 of debenture stock held by them. 

The balance of net revenue, after the payment of the interest on the 
Py tt ae. for the year ended June 30 1910, amounted, it is stated, 
to ‘ 4 


Third Preference Dividend.—The directors have declared a 
dividend of 4% of 1% on the third preference stock, payable 
from the earnings of 1910. 


This is the first dividend declared on the issue since the 3% paid April 
1908 for the year 1907, previous distributions being 3% for 1906, 2% for 
1905, 2% for 1903 and 1% for 1902.—V. 91, p. 1442. 


Huatingdon & Broad Top Mountain RR. & Coal Co.— 








Report.—¥or the year ending Dee. 31: 

Year. Gross. Net. Charges. Pref. Divs. Balance. 
1030. ....~.G0 fe net SaGieee SIG2eD «...-..2.....- sur.$155,202 
an ins wos 659,335 157,209 Ly. Ep sur.51,019 
na eta; ea 148,522 106,190 (334%)$70,000 def.27,668 
—V. 90, p. 911. 


Jamestown Franklin & Clearfield RR.—Listed in Phila- 
delphia.—The Phila. Stock Exchange has listed the $11,000,- 
000 Ist M.4s. Compare V. 90, p. 697, 1554. 

Joliet (Iil.) & Southern Traction Co.—Receivership.—Judge 
Carnes in the Kane County Court on Feb. 4, on application of 
John M. Raymond of Aurora, Ill., Joy Morton and other 
creditors, appointed H. A. Fisher of Joliet, President of the 
company, and Daniel Peterkin, representing Joy Morton and 
the Continental National Bank of Chicago, as receivers. 


The company, it is reported, has a floating debt of about $600,000, 
wae i Tne by notes, which are secured by bonds of the road.— 
a > : 


Kansas City Mexico & Orient Ry.—Bonds.—Vice-Pres. 
Dickinson and General Counsel Judge Trimble are reported 
to be in Europe negotiating the sale of between $8,000,000 
and $10,000,000 Ist M. 50-year gold 4% bonds, the bulk of 
which, it is thought, will be placed in France. Some $5,000,- 
000 of the issue were placed in London last summer by Presi- 
dent Stilwell. See V. 91, p. 94, 1025, 1446. 

Kansas City Railway & Light Co.—Vote on Municipal 
Lighting Plant.—See “Kansas City, Kan.,” in “State and 
City’? Department last week, page 336.—V. 91, p. 871. 

Kansas City Southern Ry.—Bonds Offered.—Ladenburg, 
Thalmann & Co. and the National City Bank, both of N. Y., 
are offering at 101 and int., by advertisement on another 
page, $5,000,000 “refunding and improvement mortgage” 
5% gold bonds, dated 1909 and due April 1 1950, but re- 
deemable, the entire issue outstanding (but not any part), at 





105 and int. on any int. date upon 60 days’ notice. Total 
auth., $21,000,000; outstanding, including this issue, $15,- 
000,000. A circular says in substance: 


The above bonds are the direct obligation of the company and consti- 
tute a lien, subject to the ist M. 3% bonds, upon the entire property, in- 
cluding equipment, now owned or hereafter acquired. The railway, oon- 
sisting of 788 miles of main track, together with branch lines, side tracks, 
&c., making a total —- of 1,223 miles, constitutes the shortest route 
between Kansas City and the Gulf of Mexico, traversing a rapidly develop- 
ing district, and occupying an important strategic position. 

After payment of interest on its ist M. 3% bonds, the company earned 
in 1910 about three times the interest on its refunding and improvement 
bonds, including the bonds now offered. For the past five years the aver- 
age net earnings show twice the amount necessary to pay fixed charges. 

{Subscriptions will also be received in London y | Messrs. J. Henry 
Schroder & Co. and in Amsterdam by Messrs. Adolph Boissevain & Co._; 


Condensed Extracts from Letter by Chairman L. F. Loree, Jan. 31 1911. 


The entire proceeds of the present issue of bonds are to be used for ex- 
tensions and improvements to the system, including the laying of the re- 
mainder (about 25%) of the 788 miles of main line with 85-lb. rails, the 
reduction of grades, ballasting of the road (including drainage), improve- 
ment of bridges, culverts, &c. To date 41% of the entire main-line mile- 
age has been reduced to our standard of % of 1% in both directions. The 
moneys realized from this issue of bonds will provide, among other things, 
for the enlargement of this proportion to approximately 66%. The moun- 
tain grades, with a maximum of 1.5%, will be operated by special locomo- 
tives, provided for by the ab pony issue, which also enables the complete 
ballasting of the road (including drainage), the improvement of bridges 
and culverts, filling of trestles, &c., already well advanced. 


Annual Gross Rev. and Gross Per Mile Oper.; aiso 6 Mos. end. Dec. 31 1910. 
(Excluding the Kansas City Terminals, which in 1902 earned $109,751 
gross and in 1910 earned $432,173 gross.) wy 

1900-01. 1902-03. 1904-05. 1907-08. 1909-10. 6 Mo. ’°10 


$ $ $ $ $ $ 
Gross rev__4,753,066 6,010,458 6,627,753 8,411,485 9,162,478 5,038,600 
Perm.peran. 5,703 7,164 7,899 10,170 11,074 12,179 
Income Account for Calendar Year 1910. 

Gross income ail sources, $10,403,333; net (after taxes), $3,015,- 

336; deduct interest on Ist M. 3s, $900,000; balance applicable 

to interest on ref. and impt. mtge. 5% bonds_________--_-- $2,115,336 
Int. on ref. & = 5s, $500,000; less chargeable to property ac- 

counts, as.required by rulings of Inter-State Commerce Comm., 


CROC ey: Ma ee taka wasn wan ewes wa ad aad ebe es 362,531 
Balance, being net income for the year___................. $1,752,805 
Deduct divs. at 4% on $21,000,000 preferred stock.__________- 840,000 
Balance, being surplus for the calendar year_____________-_- $912,805 


The full benefit of the expenditures now in process (other than expendi 
tures contemplated by this issue of $5,000,000) have not yet been fully re 
flected, and the er eee does not expect to realize the entire benefit 
thereof in increased efficiency of operation until the summer of 1911. The 
benefit of this $5,000,000 issue of bonds will result only gradually during 
the next eighteen months.—V. 92, p. 322. 


Kansas City Terminal Ry .—Lisied.—The New York Stock 
Exchange has listed $5,000,000 additional first M.4% bonds, 
due 1960, making the total listed to date $20,000,000. 
Compare offering V. 91, p. 1386. 

New Director.—Arthur Coppell of Maitland, Coppell & 
Co., has been elected a director to sueceed the late Joseph 
W. Reinhart.—V. 91, p. 1386. 


Lancaster Oxford & Southern RR.—Committee.—The 
committee of holders of ist M. 5% 30-year gold bonds (due 
April 1 1935) formed under agreement dated Jan. 20 1911 
announces that 75% of the $200,000 bonds have been de- 
posited (with the coupon of Oct. 1910 attached) with the 
Union Trust Co. of Lancaster, the depositary. 


The depositors agree to be bound by any plan of reorganization, consoli- 
dation or sale of the property adopted by the committec.—V. 92, p. 262. 


Los Angeles Railway Corporation.—Bonds Offered.— 
J. H. Adams & Co., Los Angeles and San Francisco, are 
offering at par and int., by advertisement on another page, 
the unsold portion (less than $850,000) of their block of 

2,500,000 Ist & ref. M. 5s, dated Dec. 1 1910 (see V. 92, 
p. 262). These bonds are part of a $20,000,000 issue; all of 
which, except $5,590,060, reserved to retire underlying 
bonds, are now issued and outstanding. The bankers say: 


Merger—Earnings.—AlU of the street railway business of Los Angeles has 
been combined in this new corporation, formed in the re-alignment of the 
electric transportation business of Southern California, whereby the South- 
ern Pacific interests have acquired all the interurban lines, while H. E. Hunt- 
ington has become sole owner and manager of the Los Angeles Ry. Corp. 
The gross earnings of the combined Los Angeles railway properties amounts 
at the present time to $5,500,000 per year, and the net earnings will be 
about 2% times the interest on the entire $20,000,000 issue of bonds. 
H. E. Huntington has been one of the most conspicuous figures of railway 
development in the Southwest, and his presidency and management carries 
to the new company the good-will of the people, who have always been very 
friendly to his enterprises. : 

Franchises—Growth of Los Angeles.—The corporation has for its ex- 
clusive province the City of Los Angeles and the growing suburban section 
southwest of the city limits, giving it a territory of about 125 square miles 
containing a population of 350,000. Los Angeles has in the past ten years 
increased 211% in population and 410% in assessed valuation and con- 
tinues to grow at a remarkable rate. Over 25% of the company’s trackage 
is upon private right of way, owned in fee. All the main arteries of traffic, 
and practically all streets in the down-town district are covered by fran- 
chises running beyond 1940. On the outlying sections there are several 
franchises which expire in an average of 19 years, and these, with a few of 
the oldest franchises, cover a total of 18% of the entire trackage upon which 
the franchises will terminate before the bond issue becomes due. 


Should the city exercise the option which it has now under the 21-year 
franchise ordinance, of taking over and operating the lines covered by such 
franchises, the city is required to pay a fair valuation for the property. 
which will be used for the reduction of the bonded debt, and will thus 
increase the equity of the bondholders. 

Property .—Total trackage, 344.29 miles. Over 90% of the routes are 
of double-track. Down-town sections are of 87-lbs. rail and a large mileage 
of 72-1b. rail has been laid on important sections. The 60-lb. rails now in 
use on the outlying lines are being replaced with 72-lb. rail as fast as neces- 
aa’ The special work is heavy, and all rail is laid with welded joints. 

he corporation owns 552 cars of standard design and fully equipped with 
air or magnetic and hand brakes, fenders, registers, &c. These cars are all 
being reconstructed in the corporation's own shops into the ‘“‘pay-as-your- 
enter’’ type, and all lines will be operated with this type by September ist. 
The corporation has an order for an additional 100 ‘“‘pay-as-you-enter’’ cars 
for delivery in March. There are also for summer special use 32 open cars. 
The corporation has a favorable power contract with the Pacific Light & 
Power Co. (V. 91, p. 1767), ——s. it electric energy sufficient for all 
future requirements. The current is distributed through nine sub-stations 
and 166 miles of feeder ——— About 110 million passengers are carried 
per year on the combined lines and the corporation maintains an average 
service of 50,000 car miles per day over 30 different routes. The real estate 
upon which the car barns, = ops, sub-stations, &c., stand are estimated 
- Howie +. ened and in addition rights of way owned in fee are valued 

Bonds .—‘*First and ref. M.”’ 5s are secured by aclosed mortgage upon the 
entire property of the corporation, now owned or hereafter uired, 
subject only as to parts, of the following underlying issues, emnonating to 

, ° ° Le $5,000,000 Los Angeles Ry. Co. first consol. M. 5s, due 
Oct. 1 1938; $250,000 Los Angeles Traction Co. 1st M. 6s, due May 1 1915; 
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and $250,000 Los Angeles Traction Co. first consol, M. 5s, due Dec. 1 1938, 
Sinking fund, $10,000 monthly (including for underlying issues at present 
$20,000 per year), together with interest on all bonds held by the sinking 
fund; there will thus have been retired at maturity, under the most favorable 
circumstances, about 40% of the issue. See also V. 92, p. 262. 


Macon Dublin & Savannah RR.—New President.—Jaines 
A. Blair Jr. of New York has been elected President to suc- 
ceed Homer Loring of Boston.—V. 86, p. 981. 


Manitoulin & North Shore Ry.—New Bonds and Stiock.— 
The company, whose stock is owned by the Lake Superior 
Corp. (V. 92, p. 265) will vote on Feb. 22 on authorizing: 

(1) An issue of ist M. 5% 50-year gold bonds at $30,000 (or its equivalent 
in other currencies) per mile for the full mileage of lines which the company 
is authorized to construct under its Act of incorporation and the amend- 
ments thereto between the Town of Sudbury, in the District of Nipissing, 
Province of Ontario, and the Town of Little Current on the Island of Mani- 
toulin, in the said Province, to be secured by a mortgage on all the property 
now owned or hereafter acquired. 

(2) The increase in capital stock from $1,000,000 to $3,000,000. 

(3) The issue of $1,000,000 out of said $3,000,000 capital stock of 5% 
non-cumulative preferred stock. 


Metropolitan West Side Elevated RR., Chicago.—Report.: 


Calendar Gross Net Other Interest, Divs. Balance, 

Year— Earnings. Earnings. Inc. Tazes,&c. (3%). Surplus. 
= $3,069,945 $1,513,930 $8,770 $1,079,969 $261,237 $181,494 
EE make nt 2,818,431 1,400,354 11,160 1,062,596 -____- 348,918 


VY. 91, p. 336, 

Mobile & Ohio RR.—New Officers.—R. A. Taylor, for- 
merly General Manager, has been elected Vice-President and 
General Manager, and 8. R. Prince, former Assistant Gen- 
eral Counsel, appointed General Counsel, to succeed E. L. 
Russell, recently deceased, who was Vice-President and 
General Counsel.—V. 92, p. 118. 

New Orleans Ft. Jackson & Grand Isle RR.— New Presi- 
dent.—Charles D. Warren, President of the Traders’ Bank of 
Toronto, Can., was recently elected President, also President 
of the lessee company, the New Orleans Southern Ry. 


Arthur Kennedy and Haines Brothers, who were the largest stockhold- 
ers, disposed of their holdings to Mr. Warren and Toronto associates.— 
V. 88, p. 375. 


New York Central & Hudson River RR.—New Issue of 
Notes.—Application to the Public Service Commission will be 
made for permission to make a new issue of 3-year notes. 
The amount, it is thought, will be $25,000,000 to $30,000,- 
000, the funds to be used for improvements.—V. 92, p. 188, 
119. 

New York New Haven & Hartford RR.— Notes Offered.— 
Mackay & Co. this week offered at 100% a block of the $12,- 
000,000 one-year 444% notes due Feb. 1 1912 and of the 
$10,000,000 444% notes dated Jan. 20 1911 and due March 1 
1912 (V. 92, p. 262, 188). 

New York Ontario & Western Ry.—Sale of Bonds.—The 
company has sold to White, Weld & Co., N. Y. City, the 
$2,702,000 gen. M. 4s authorized last week by the P. S. Com. 


@&This sale raises the amount outstanding to $6,650,000. The bankers 
announce that this issue and a portion of the bonds previously outstanding 
are tax-exempt in N. Y. State. Compare V. 92, p. 322. 

13.—The 


Norfolk Southern RR.—Adjourned Till Feb. 
shareholders’ meeting to authorize a $35,000,000 mtge. to 
take the place of the $12,000,000 mtge. provided in the plan 
has been postponed from Feb. 6 to Feb. 13, for the reason 
that the drafting of the new mortgage has not yet been com- 
pleted.—V. 92, p. 322. 

Ocean Shore Ry., California.—Sale Confirmed.—The sale of 
the property to the bondholders’ committee for $1,035,000 
was confirmed on Jan. 30 by Judge William C. Vau Fleet. 
Compare V. 92, p. 262. 

Old Colony RR.—New Stock.—The Massachusetis RR. 
Commission has approved the sale at auction of $800,000 
additional stock to reimburse the N. Y. N. H. & H. RR. for 
permanent additions and improvements. This will increase 
the outstanding stock to $21,164,000.—V. 91, p. 1026. 


Pacific Gas & Electric Co., San Francisco.—T'rans/fer 
Office.—Transfers of the pref. and common stock may now 
be made at the office of The Trust Co. of America, transfer 
agent, No. 37-43 Wall St., N. Y., as well as at the office of 
the company, San Francisco.—V. 91, p.1630. 

Philadelphia Traction Co.—Called Bonds.—Nineteen ($19,- 
000) 4% coll. trust bonds of 1917 have been called for pay- 
ment at 105 & int. on Feb. 15 at the Pennsylvania Co. for In- 
surances on Lives & Granting Annuities, Phila.—V. 91,p.397. 

Pittsburgh Shawmut & Northern RR.— All Sold.— William 
Salomon & Co. and Rhoades & Co. announce that they have 
sold the entire issue of 5% receiver’s certificates offered by 
them last week. See V. 92, p. 323. 

Pittsburgh (Pa.) Transportation Problem.—Report of 
Expert.—The bound volumes of the elaborate report of Bion 
J. Arnold, Chicago and New York, regarding the Pittsburgh 
transportation problem have just come from the press. It is, 
we understand, a work remarkable in its scope and thorough- 
ness and in the skill through which, by means of charts, the 
situation in Pittsburgh is contrasted with the conditions 
prevailing in other leading cities. 

Pittsburgh Transportation Problem—Principal Findings of Bion J. Arnold. 

General growth of the district, normal and healthy. Population rela- 
tively scattered, coquee further solidification to support municipal rapid 
transit. Traction district within 35 years will probably double its tributary 
= penne to 2,000,000 people. Earnings from passenger transportation 
will approximate $40,000,000 annually when population doubles. Immedi- 
ate transit needs, largely confined to surface transportation. Present trac- 
tion system is relatively over-extended as compared with larger cities. 
Pittsburgh conspicuously low in the use of transfers. Fundamental defect 
of present system is financial—high fixed charges and failure to provide 


adequately for renewals out of earnings. City should have power to own, 
purchase or build transit properties on its own credit. Subway ae 





ment depends upon the attitude of private capital under restrictions to 
sion should be made by legislation for effective State con- 
Legislature should exempt self 


imposed. Pro 
trol over service, rates and capitalization. 





supporting bonds from the debt limit of the city. 
of —— system must be immediately financed without increasing capi- 
talization and should be accompanied or followed by reorganization on a 
basis of fair return upon actualinvestment. Future transit program should 
incorporate subways, electrification of steam lines and interchange of sur- 
face and subway traffic. [Further particulars, see article “Engineering 
News” of New York, Feb. 9.—Ed.] 


Portland (Ore.) Railway Light & Power Co.—Firsi 
Dividend on New Stock.—An initial dividend of $1 per share 
has been declared on the capital stock as readjusted per 
plan, V. 91, p. 1328 (viz. $25,000,000 in $100 shares, of 
which 65% or $16,250,000, has been paid in), payable 
March 1 to holders of record Feb. 11. 


The rate paid on the $10,000,000 common stock from Sept. 1909 to Dec. 
1910 prior to the retirement of the $5,000,000 preferred stock was 1% 
quarterly.—V. 91, p. 1513. 


St. Joseph & Grand Island RR.—Plan Operative—Exten- 
ston.—The committee formed to protect the interests of the 
ist and 2d pref. stock has declared operative the agreement 
under which it is proposed to compel payment of dividends 
on both classes of stock. In order to permit foreign holders 
who have expressed their desire to join the committee to 
make deposits of their shares, the time for deposits has been 
extended to Feb. 28. Compare V. 92, p. 189, 59. 

Spokane Portland & Seattle Ry.— Merger.—As stated last 
week, thiscompany, controlled jointly by the Great Northern 
Ry. and Northern Pacific Ry., voted on Jan. 28 to increase 
its capital stock from $25,000,000 to $62,500,000. The 
“Portland Oregonian” on Jan. 29 said: 


One object of the increase in capital stock is to provide for taking over by 
the Spokane Portland & Seattle of the various companies in Oregon owned 
jointly by the Northern Pacific and the Great Northern companies, namely: 
the Oregon Trunk Line RR. (V. 89, p. 666), Oregon ‘Electric Ry. (V. 92, 
p. 323), Astoria & Columbia River RR. (V. ~ 1648), Dalles & Portland 
Navigation Co., United Railways of Portland, Ore. (V. 90, p. 1297, 1364) 
and Pacific & Eastern Ry. (V. 91, p. 946). 

The action also provides means by which financing may be done for 
various improvements, additions and extensions to properties.—V. 92,p.323, 


Terre Haute Indianapolis & Eastern Traction Co.— 
Earnings.—For cal. year 1910 (incl. controlled lines): 


General rehabilitation 


Year Gross Expenses Net Rentals, Balance, 

Ending— Earnings. & Tazes. Earnings. Int., &c. Surplus. 
Dec. 31 1910_$5,840,385 $3,339,804 $2,500,581 $1,931,638 $568,943 
Mar. 31 1910. 5,451,175 3,019,553 2,431,622 1,876,691 554,931 


Rentals, interest, &c., as above in the calendar year 1910, $1,931,638, 
include rentals and other deductions subsidiary companies, $1,451,091; 
sinking funds sub. cos., $128,547; interest and sinking fund on divisional 
bonds of the company, $27,500; interest on $5,500,000 1st and ref. M. 5s, 
$275,000, and sinking fund on same, $49,500.—V. 91, p. 718. 


Underground Electric Railways Co. of London, Ltd.—1% 
for Half- Y ear on Income Bonds.—The directors have declared 
interest on the £4,928,050 income bonds for the half-year 
ending Dec. 31 1910 at the rate of 19% per annum, free from 
British income tax, payable March 1, the same rate as paid 
6 months ago. (V. 91, p. 465.) Payment in New York is 
made at the New York Trust Co. See advertisement on 
another page.—V. 91, p, 1096. 

Wabash-Pittsburgh Terminal Ry.—Receivers’ Certificates 
Sold.—The Guaranty Trust Co. and Sutro Bros. & Co. have 
purchased jointly $1,000,000 receivers’ certificates, recently 
authorized, the proceeds to be used to provide 1,000 steel 
coal cars. Compare V. 92, p. 324, 190. 

The certificates bear 6% interest and run for 2 years, but may be called 
at par on any interest date on 6 months’ notice.—V. 92, p. 324, 110. 


Washington (D. C.) Railway & Electric Co.—Report.— 


Cal. Gross Net Other Fized Div. Pf. Com. Bual., 
Year— Earns. Earns. Income. Charges. Stk.(5%). Divs. Surp. 
1910 _ _$1,946,407 $1,027,448 $185,396 $655,989 $425,000 (2) $130,000 $1,855 
1909 _ _ 4,080,064 1,969,485 10,602 1,230,292 425,000 (1) 65,000 259,795 


—V. 91, p. 947. 
Winston-Salem Southbound Ry.—O/ffering of Bonds 


Jointly Guaranteed.—William Salomon & Co. and Brown 
Brothers & Co., New York; the Union Trust Co., Pittsburgh, 
and Chas. D. Barney & Co., Philadelphia, are offering at 96 
and int. the unsold portion of the $5,000,000 (closed mtge.) 
Ist M. 50-year 4% gold bonds, principal and interest guar- 
anteed jointly and severally by the Norfolk & Western Ry. 
Co. and Atlantic Coast Line RR.; dated July 1 1910 and due 
July 1 1960. Par $1,000 c*&r*. A large amount of the 
issue has been sold. 


Abstract of Statement by President H. E. Fries, Feb. 9 1911. 

A first and closed mortgage on the 89 miles of newly constructed railroad, 
extending from the Norfolk & Western at Winston-Salem, N. C., southerly 
to the Atlantic Coast Line at Wadesboro, N. C., together with equipment, 
terminals, &c. This property is now in partial operation and will be com- 
pleted and in full operation by March 1. Construction of the most modern 
standard; rails 85-lb. open-hearth steel; maximum southbound gradient 
0.6%, northbound 1%; sidings of 3,000 ft. about every 5 miles; bridges 
concrete and steel, designed for the heaviest locomotives in use. 

The N. & W. Ry. Co. is paying 4% annual dividends on $22,991,700 pref. 
stock and 5% on $69,377,000 common stock, and the Atl. Coast Line RR. 
Co. is paying 6% on $57,964,000 common stock. These companies own 
each one-half of this company’s capital stock (except directors’ shares) and 
have deposited the same with the U. S. Trust Co. of N. Y. under a trust 
agreement as further security for the performance of their obligations. 

The line is primarily designed to carry the soft-coal traffic of the N. & W. 
southward over the Atl. Coast Line and to furnish a short route for general 
through traffic, passenger and freight. A large local traffic is assured from 
lumber (especially the hardwoods), cotton, grain, tobacco, &c. 

‘Application will be made to list these bonds on the N. Y. Stock Exchange, 


Joint Guaranty Endorsed on Each Bond. 

For value received, the Norfolk & Western Ry. Co. and the Atlantic 
Coast Line RR. Co. hereby jointly and severally guarantee to the holder of 
the within bond the due and punctual payment by the Winston-Salem 
Southbound Ry. Co. of the interest upon the said bond in gold coin of the 
U.S. of Am. of, or equal to, the present standard of weight and fineness, 
as the same shall from time to time become due, and also the payment of 
the principal of the within bond in like gold coin when the same shall be, 
or become, due. [Signed under corporate seals July 1 1910 for Norfolk & 
Western Ry. Co., by Wm. G. MacDowell, V.-Pres.; attest, E. H. Alden, 
Sec., and for Atlantic Coast Line RR., by A. Hamilton, V.-Pres.; attest, R. 
D. Cronly, Asst. Sec.J—V. 92, p. 324. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bakery Co., St. Louis.—Reduction in Capital 
Stock.—The shareholders will vote March 28 on reducing the 
common stock from $2,000,000 (amount outstanding about 
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$1,875,000, par of shares $100) to $1,000,000 (each share- 
holder to surrender one-half his holdings) preparatory, it is 
understood to the commencement of dividends on the com- 
mon shares and listing on the St. Louis Stock Exchange. 


The company has $750,000 of 6% bonds listed on the St. Louis Stock 
Exchange and its pref. stock (of which $1,000,000 is authorized and $755,000 
at last accounts was outstanding) has, it is stated, paid 7% per ann. since 
organization in Feb. 1907. Compare V. 84, p. 1309. 


American District Telegraph Co. of New York.—feport. 


Calendar Years— Gross Net. Div. (2%) Bal., surp. 
CC , ae eee $580,008 $88,505 $76,888 $11,617 
Bs hc ttankunsceedue 549,225 84,564 76,888 7,676 


— 90, p. 912. 
American Gas & Electric Co.—Bond Offering—Earnings.— 
Moyer & Co. of Philadelphia, who are offering a block of gold 

collateral trust 5s at market price (88 on Feb. 8), report: 
— Operating Cos.—- —Am. Gas & Electric Co. 





Cal. Gross Surp. (aft. Ezp. Net Bond Balance, 
Year— Earn'gs. all Chges.) (Net). Inc. Int. Surp. 
ae $2,682,602 $728,827 $2,216 $726,609 $314,100 $412,509 
i ee 2,482,204 706,849 23,770 683,079 314,100 368,979 


Dividends at 6% on the $1,583,000 pref. stock call for $94,980 yearly, 
and dividends at the present rate of 6% on the $2,500,000 common for 
$150,000.—V. 91, p. 1770. 


American Pipe & Construction Co.— No Preferred Stock.— 
The directors at a meeting on Feb. 8, it is stated, decided 
that it was unnecessary to issue the preferred stock, as re- 
ferred to it by the stockholders at their meeting on Jan. 25.— 
V. 91, p. 718. 

American Strawboard Co.—Frtension of Bonds.—The 
company has arranged to extend for 5 years the $200,000 
Ist M. 6% bonds which matured Feb. 1 1911. 

New Officers.—¥red. Davenport of Cincinnati has been 
elected a director to succeed Hyatt Cox, who resigned some 
time ago, Gustav Wuerst succeeding the latter as Treasurer. 

Earnings.—Cal. year 1910 and 8 mos. end. Dec. 25 1909: 


Period Gross Administ. Net Interest Bal., 

Covered— Earns. Expenses. Earns. Charges. Surp. 
Cal. year 1910 ______.___..$99,475 $53,263 $46,212 $10,482 $35,730 
8 mos. end. Dec. 25 1909__114,669 37,896 76,773 5,357 71,416 


The management agreed, in answer to the protests of the minority stock- 
holders, that the idle properties should be sold as soon as possible. in order 
to relieve the company from the expense of maintaining the same, but 
stated that it is difficult at the present time to dispose of the old plants to 
advantage.J—V. 90, p. 374. 

American Telephone & Telegraph Co.—Listed.—The N. Y. 
Stock Exchange has listed $10,000,000 additional coll. trust 
4% bonds, due 1929, making the total listed to date $63,- 
000,000. The limit of issue under collateral at present 
deposited is $88,700,000. 

The said bonds were included in the $25,000,000 bonds pledged as collat- 
eral for an issue of $20,000,000 5°% 3-year notes, due May 1 1907. Of the 
proceeds from the bonds, it is estimated that additions to the long-distance 
telephone lines during 1911 will cost $4,270,000 and new telephone instru- 
ments about $1,470,000, while the balance will be advanced to subsidiary 
companies for additions to their permanent plant. 

Securities Pledged, Par Value $90,589,600, on Account of which $88,700,000 
Collateral Trust 4s Are Issuable. 
(The value of this trust property ascertained in accordance with trust deed 
is $118,328,052.] 

Capital Stock— Par Value’ Cap. Stock (Continued) Par Value. 

Bell Teleph. Co. of Mo___$5,826,600 Pioneer Telep. & Tel. Co_$4,000,000 


Cin. & Sub. Bell Tel. Co__ 2,117,050 Providence Teleph. Co_-_- 899,250 
Colorado Telephone Co___ 4,361,100 Rocky Mtn. Bell Tel. Co__ 1,171,300 
Cumberland Tel. & T. Co_10,500,000 Sou. New Eng. Telep. Co. 2,553,100 
Mo. & Kan. Telephone Co. 1,939,500 Southwestern T. & T. Co_ 2,292,800 
Nebraska Telephone Co__ 3,323,100 Wisconsin Telephone Co__ 1,511,600 
New England T. & T. Co_22,883,700 Bonds— 

New York Telephone Co__26,629,500' New England T. & T. Co. $581,000 


Earnings.—For the ten months ending Oct. 31 1910: 
Dividends received_--__-_ $14,115,398 | Expen. of administration $2,263,700 


Telephone traffic_.__--- G4 2,007 | smacbens. .. .- . 5 555 .2e 4,254,735 

yee ee - 3 Vio. eae 591,403 

Interest and other reve- | Telephone traffic____--- 4,372,070 
nue from associated cos 9,413,190) Divs. (9 mos. at 8% per 

GE So wae Bo ae 14,939] - annum), 6%-_______-_- 15,549,388 
Total revenue.__....- $32,034,382 | Revenue balance_-_-___- $5,003,086 


—V. 92, p. 190. 

American Wringer Co., Providence.—Fvxira Dividend.— 
An extra dividend of 2°% has been declared on the $900,000 
common stock, payable March 1, being the same amount as 
paid a year ago, making a total of 6% payable from the 
earnings of the year 1910. 

Report.—For the year ending Dee. 31: 


Year— Gross. Net Pref. Div. Com. Div. Deprec. Bal., Sur 
1910___$326,119 $200,949 (7) $59,500 (6) $54,000 $37,449 $50,000 
1909___ 338,012 225,277 (7) 59,500 (6) 54,000 61,777 50,000 


—V. 90, p. 304. 

American Writing Paper Co.—Report.—For year 1910: 
Cal. Total Bond Exzp., incl. Sinking Dividends Balance, 
Yr. Net Earns. Interest. Maint. Fund. Paid. Sur. or Def 
1910_$1,444,834 $850,000 $269,567 $100,000 (2%)$249,910 def. $24,643 
1909. 1,663,054 850,000 252,213 100,000 (1%)124,599 
1908. 965,073 850,000 270,289 100,000 _______. def.255,216 

New Officers.—George B. Noble and William N. Goodnow 
have been elected Vice-Presidents to succeed Henry L. Hig- 
ginson and Henry H. Dickinson.—V. 92, p. 264. 


(J. G.) Brill Co., Philadelphia.—Report.—For cal. years: 


Cal. Total Manfg. Other Depre- Pref Divs. Balance, 
Year. Sales. Profit. Income. ciation. (7%). Sur. or Def. 
1910._.$5,960,778 $440,955 ______ $114,623 $320,600 sur. $5,732 
1909___ 4,261,204 185,225 $52,909 107,350 320,600 def.189,816 


—vV. 90, p. 501. 


Central Foundry Co.— Plan Operative.—It is announced by 
advertisement on another page that over 90% of the out- 
standing debentures of and claims against the Central Foun- 
dry Co. and a large amount of its pref. and common stocks 
have assented to the plan of reorganization, and that the 
committee has accordingly declared the plan operative. 
Further deposits will be received at the Central Trust Co. 
to and including Feb. 20. Deposits will also be received by 
Baring Bros. & Co., Ltd., 8 Bishopsgate, London. 


The assessment of $8 per share on the stock has been called, pageite in 
four installments of $2 each at either of the depositories named above on 
“hg a a 7, March 22 and April 6 respectively. See plan, V. 92, 


sur.336,242 | 





Chicago Telephone Co.—Report.—For calendar years: 


Calendar Gross Net Dividends Balance, Teleph's. 

Year— Earnings. Earnings. (8%). Surplus. Dec. 31. 
Se sow abana ts $11,331,153 $2,255,073 $2,160,000 $95,073 300,618 
to eee 9,907,450 2,220,709 2,160,000 60,709 262,359 
—vV. 92, p. 191. 


Consolidation Coal Co., Baltimore.—Change in Officers .— 
Because of his election to the U. 8S. Senate, Clarence W. 
Watson resigned as President and has been made Chairman 
of the board. Vice-Pres. J. H. Wheelwright has been elected 
President.—V. 92, p. 325. 


Crex Carpet Co., New York.—Report.—Cal. years: 


Cal. Gross Net Extraord. Deprec. Dividends Balance, 
Year. Earns. Earns. Erp. Chges. Paid. Surplus. 
1910__$534,278 $382,167 $8,779 $69,549 (514%)$165,000 $138,839 
1909__ 416,688 294,452 8,331 34,871 (5%) 150,000 101,250 


—V. 91, dD. 1256. 

Crucible Steel Co. of America.—New Stock.—Reported 
Acquisition.—The directors, it is stated, have decided to issue 
the remaining $563 ,500 of the $25,000,000 pref. stock, a part, 
at least, it is reported, to be used in connection with the 
purchase of the Halcomb (tool) Steel Co. (V. 86, p. 671) 
Syracuse, N. Y., for a sum said to be about $3,000,000. 

The “Pittsburgh Dispatch’’ says the Halcomb Steel Co. contains 5 24- 
pot crucible furnaces, a 20-ton basic open-hearth furnace and a 4-ton elec- 
tric steel-refining furnace, the first electric furnace to be put in commercial 
pe gabon oy in America, and that the purchase has been effected by the issue 
of bonds, which will rank after the guaranty recently given on the bonds 
of the subsidiary Pittsburgh Crucible Steel Co. Compare V. 92, p. 325, 264. 

Delaware Lackawanna & Western Coal Co.—VFirst Report. 
The report covering the period from organization, Aug. 1 
1909 to Dec. 31 1910 (17 months), shows: 


Coal sales, $55,283,944; cost of coal and transportation, handling, seil- 
ing, t»xes and general expenses, $53,223,596; profit from operation, $2,- 
060,348; other income, $140,003; net profit, $2,200,351; dividends, $823,- 
821; balance, surplus, $1,376,530. 

The balance sheet shows coal on hand Dec. 31 1910, $3,326,394; due from 
agents, $4,379,068; cash, $3,578,516: offset by accounts payable, $3,152,- 
254; total profit and loss surplus was $1,376,530.—V. 90, p. 561. 

Diamond Maich Co., Chicago.—Debentures Offered.—The 
Farwell Trust Co. and the Continental & Commercial Trust 
& Savings Bank of Chicago are offering the balance of the 
$2,000,000 10-year convertible 6°, gold debentures dated 
Dec. 15 1910 not taken by the stockholders but awarded to 
them as underwriters. Price on application. See full de- 
scription in V. 91, p. 1632, 1825:—V. 92, p. 325, 121. 

Ellensburg (Wash.) Water Supply Co.—O/ffer to Sell to 
City.—See “Ellensburg” in ‘“‘State and City’”’ department. 


Providence Telephone Co.—Sitock Increased and Offered.— 
The stockholders on Feb. 9 authorized an increase in capital 
stock from $3,000,000 to $5,600,000. Stockholders of record 
Feb. 9 are offered the privilege to Feb. 18 to subscribe for 
the new stock pro rata at par ($50 per share), payable Mch. 1. 

Report.—Yor calendar year: 


Cal. Year— Gross. Net Divs. (8%). Bal., surp. 
| | Oe enpertegee $1,287,273 $307,745 $240,000 $67,745 
eee 1,170 969 292,487 240,000 52,487 


Amount added to construction accounts during year, $131,176. 
struction on Dec. 31 1910 was valued at $3,545,702 and real estate at 
$475,802. The total surplus was $486,931.—V. 92, p. 326. 

Elmira (N. Y.) Water, Light & RR.— Additional Bonds.— 
The P. 8. Commission has sanctioned the issue of $328,000 
additional Ist consols at not less than 87,to provide for in- 
debtedness incurred for capital purposes and various exten- 
sions and improvements, making $2,166,000 outstanding. 

Earnings.—For calendar years: 





Calendar Gross Net (after Int.onun- Int. on 1st Balance; 

Year. Earnings. Tazes.) derlying liens. cons. 5s. Surplus 
CC! $901,437 $361,077 $139,790 $91,900 $129,387 
NRTA 843,279 318,551 140,340 87,250 90,961 
—V. 89, p. 77 


Halcomb Steel Co., Syracuse, N. ¥.—Reported Sale.—See 
Crucible Steel Co. of America above.—V. 86, p. 671. 


Hoster-Columbus Associated Breweries, Columbus, Ohio. 
—Report.—For calendar years: 





Cal. Gross Net Deprec- Bond Sink. Balance, 
Year— Earnings. Earnings.  iation. Interest. Fund. Sur.or Def. 
1910 _- _.$716,417 $536,009 $114,640 $299,996 $50,000 sur.$71,373 
1909 - 595,690 400,936 91,125 303,000 50,000 def. 43,189 


Sales of beer in 1910, 299,976 barrels, against 274,250 in 1909. Total 
accumulated surplus Dec. 31 1910, $177,607. 


A dividend of 1% on the preferred stock, calling for $27,000, was paid 
Feb. 1, the first since 1907.—-V. 90, p. 306. 

Helena (Ark.) Water Co.—Proposed Sale.—See Helena, 
Arkansas, in “‘State & City’? Debartment. 


International Time Recording Co.—Report.—Cal year 1910 


Gross profit on sales______ SORT FECT eee - co ceo ees cence $19,861 
Sell. & gen. exp. & charged eR ete OS ie 134,427: 
off from patent account - 477,182! ——-—- 
———; Surplus___-_.._._..-.. $226,244 

Net carmings....-.6<su.. $380,532 | Total surplus____________-_ $720,976 


Actual sales for year amounted to $1,267,058.—V. 91, p. 1632. 


Keystone Telephone Co. of Philadelphia.—Semi-Annual 
Statement.—The company has issued a supplement to the 
annual report covering the 6 months’ period to Dec. 31 1910. 


Siz Gross Oper Exp. Net Interest Balance, 
Months— Earnings. & Tares. Earnings. Charges, Surplus. 
Selec tekaee $572,479 $285,082 $287,397 $147,069 $140,328 
|. | Sees 551,052 274,084 276,968 183,949 93,019 
i eee 528,237 261,778 266,459 206,978 59,481 


Expenditures for additional underground cables, lines and equipment in 
the calendar year amounted to $172,670. During the calendar year 1910 
the funded debt has been increased ~ | the sale of $40,000 Keystone Tele- 
phone ist M. 5% bonds and decreased by the retirement of 30% collateral 
trust bonds. Extensions have not been made on as large a scale as would 
have been the case if the security market had been such as to warrant the 
sale of additional bonds .—V. 91, p. 587. 


Kings County Electric Light & Power Co.— New Director. 
—James N. Wallace, President of the Central Trust Co., has 


been elected a director to succeed the late Hugh J. Grant.— 
Ve Gi. BIT. 








398 


THE CHRONICLE 


[VoL. LXxxxl. 








Laclede Gas Light Co.—Report.—Calendar years: 


Cal. @rosa =Ne&t (after Depre- Fired Pf.Div. Common Bal., 
Year— =. — —- a (5%). Dividend. ore. 
; 4,501,124 2,192,261 217,234 998,426 125,000 (634)552,500 299,100 
| | ee ,142,350 1,866,106 124,597 1,004,094 125,000  (6)510,000 102,415 


—V. 92, p. 264, 192. 


Lake Superior Corporation.— New Securities to be Issued 
Subsidiary.—See Manitoulin & North Shore Ry. under 
‘Railroads’ above.—V. 92, p. 265, 192. 


Narragansett Electric Lighting Co.—Report.—For year: 
et 


Calendar Gross N Interest, Depre- Divs. Balance, 

Year. Earnings. Earnings. Tazes, &c. ciation. (8%). Surplus 
Bd hea a'é $1,215,745 $526,886 ——$198,604——_ $320,000 $8,281 
Co ae 1,195,370 526,247 60,595 121,028 320,000 24,624 
—V. 90, p. 377. 


National Biscuit Co., New York.—On 7% Basis.—A quar- 
terly dividend of 134% has been declared on the $29,836,000 
common stock, payable April 15 to holders of record March 
28, thus increasing the yearly rate from 6%, as existing for 
several years past, to 7%. 

Previous Dividend Rate on Common Stock (Per Cent). 


1899. 1900-1905. 1906. 1907. 1908. 1909. 1910. 
4 yearly : 4% 5% 6 





1911. 
Jan.,1% 


New Director.—Joseph W. Ogden has been elected direc- 
tor to succeed B. I’. Crawford, deceased. 


Nevada Consolidated Copper Co.—Farnings.— 


3]Mos. end. Net Divs. Deprec. Step- Int. Bal., Surp. 

Dec. 3i—_~=s Earns. (7%%). toe Plant. Accrued. or Def. 
SEE whe on a $1,046,527 $749,347 Sse eee... ,easvin sur .$160,150 
ae 736,635 Ss re $25,770 def. 32,210 


Production of copper for the quarter ending Dec. 31 1910, 15,698,595 
Ibs., against 12,969,761 lbs. for the 3.mos. in 1909 and 18,100,258 for the 
3 mos. ending Sept. 30 1910.—V. 91, p. 1776. 

C. L. Cornell of 


Niles-Bement-Pond Co.—New Director. 
Orange, N. J., has been elected a director to succeed Alex- 
ander Gordon, deceased.—V. 91, p. 1633. 

Pennsylvania Lighting Co.—Listed in Philadelphia.—The 
Phila. Stock Ixchange has listed $745,000 Ist M. 5% 30-year 
sinking fund gold bonds, with power to add further amounts 
up to the total of $2,500,000, when issued. Compare V. 91, 
p. 218, 876. 

Quaker Cats Co., Chicago.—On Regular 10% Basis.—A 
quarterly dividend of 214% has been declared on the $5,000,- 
000 common stock, payable April 15 to holders of record 
April 1. The same 244% quarterly rate was paid from 
April 1910 to Jan. 1911, but 4% of 1% thereof was termed an 
“extra’’ distribution —V. 90, p. 703. 


Southern New England Telephone Co.—Report.—For year: 











Calendar, Year— Gross. Net. Dte. (6%). Bal.,Sur. 
(0 SS $2,706,012 $557,345 $461,622 $95,723 
ARE I RRS 2,473,346 546,402 461,622 84,780 
eee 2,264,775 538,890 461,605 77,285 





Texas Company, Oil.— New Bonds.—The company will 
shortly offer to shareholders the privilege of subscribing for 
$12,000,000 6% convertible bonds, due in 20 years, but con- 
vertible into stock at option of holder until Jan. 1 1915, at 
150 per share, and subject to call after 1915 at option of com- 
pany at 105 and int. An annual sinking fund for their re- 
tirement will begin in 1915 or 1916. The issue has been 
underwritten by Blair & Co. and Harris, Winthrop & Co. 
See page 163 of “Ry. & Ind. Sec.’’—V. 91, p. 1578. 

Union Oil Co. of California, Los Angeles.—Report.— 

Cal Gross =Deprec. All Other Net Divid'ds Balance, 
_ Yr. Earnings. Chgd.Off. Ezps. Earns. Paid. Surplus. 
1910___ $12,828,679 $619,253 $8,946,863 $3,262,563 $1,703,617 $1,558,946 


1909_._ 9,687,339 495,375 6,536,787 2,655,177 1,477,768 1,177,409 
—V. 91, p. 1333.- - - - , 


United Gas & Electric Co. of New Jersey.—Increase of 
Stock.—A certificate was filed Feb. 8 in the office of the 
Secretary of State of New Jersey of the increase of the author- 
ized capital stock from $4,000,000 to $5,500,000, by the addi- 
tion of $1,500,000 common stock, the stock now consisting 


of $4,000,000 common and $1,500,000 5% cumulative pref. 
stock.—V. 92, p. 327. 


United States Glass Co., Pittsburgh.—New Officer.— 
Thomas T. McIntosh has been elected Vice-President to 
succeed Robert J. Stoney Jr., deceased.—V. 91, p. 461. 


United States Realty & Improvement Co.—Karnings.— 
For the 9 months ended Jan. 31 1911, surplus after charges 
available for dividends was $1,201,984, an increase of 


$90,501 over the same months in the previous year.—V. 92, 
p. 194. 


United States Steel Corporation.—Un/illed Orders Jan. 31. 
—The report of orders given out on Feb. 10 shows unfilled 
orders on the books Jan. 31 aggregating 3,110,919 tons, be- 
ing an increase of 436,162 tons during January. 

Tonnage of Unfilled ne I, eda omitted) —All on New Basis. 


1011. —1909— 1907 1904 
Jan. Dec. Nov. Oct. Sept. Aug. July June Mch. Dec. June Dec. Sept. 
ie 2,7 mo jo ous ~ ts ‘. ws A. 4.00 4,6 2,4 

e present system of computing orders has been in effect since Oct. 1907. 
@ompare V. 91, p. 1333. Fa Jv. 92, p. 321, 265. ’ 


Washington (D.C.) Gas Light Co.—Report.—For cal. year: 

Gross earnings, $2,086,662; oper. expenses, $1,459,595; net, $627,067; 
other income, $20,107; int. on outstanding bonds, $181,343; int. on con- 
sumers’ deposits, $8,035; divs., $351,000; balance, surplus, $106,797.— 
V. 92, p. 194. 

Wells, Fargo & Co.—Transfer of Banking Department.— 
See “National Park Bank” under “Items About Banks, 
Bankers, &c.’”’—V. 91, p. 1451. 











—Messrs. Schmidt & Gallatin, members of the New York 
Stock Exchange, have just issued for distribution a very 
interesting letter written by Albert R. Gallatin on the present 
‘Investment Situation” as it appears to him. 





—Stone & Webster, Boston, New York &c., in advance of 
the issuance of their manual for 1911 of ‘Electric Railway and 
Lighting Properties’ under the Stone & Webster manage- 
ment, report capitalization and earnings for 1910: 


Resume of Total Capitalization, Earnings and Properti 
Managed by Stone & Webster Coeeriee bh the Companies 





Combined Capitalization Dec. 31. 1910.31 Cos. 1909. 30Ces. 

Bonds and coupon notes outstanding_______- $68,328,500 $62,997,500 

Preferred and common stocks outstanding_.._. 79,394,700 63,198,120 

eo ee et RP en $147,723,200 126,195,620 
Earnings, Calendar Years. ’ 


&e., 
1 ° 9. 1910. 1909. 

Gross earns .$22,023,126 $20,241,974| Int. & taxes__$4,818,637 $4,496,350 

Netearnings 9,771,211 8,659,112| Divs. paid_._ 2,885,763 1,972,186 


..$2,066,811 $2,190,576 
Mileage of Street Raitway—Capacity of Power Plants, &c. 

Miles equivalent single track operated, 1,092 in 1910, against 1,005 in 
1909. Passengers carried in 1910, 286,943,000, against 274,567,000; total 
connected electric lighting load equivalent to (in 16 c. p. lamps) 2,094,920, 
against 1,778,000. Total commercial power load, approximately 112,100 
h. p., against 83,638 h. p.; total combined power station capacity, approxi- 
mately 185,800 h. p., against 167.262 h. p., of which there is generated 
by water power 84,400 h.p. and 55,868, respectively. 


—The 67th annual statement of the New England Life 
Insurance Co. of Boston, as published in our advertising 
columns to-day, shows a clean record of progress and growth. 
Its total insurance in force was $213,730,176 on Dec. 31 1910. 
During the past year the increase in insurance in force was 
$16,237,404; increase in insurance paid for, $4,058,536; in- 
crease in receipts, $542,279; increase in payments, $344,119; 
increase in assets, $3,106,100, and increase in net surplus, 
$48,322. The company’s reserve at the Massachusetts 
standard was $47,792,461; its net surplus $4,314,194 and 
total assets $54,422,643 60. Alfred D. Foster is President. 
D. F. Appel, Vice-President; J. A. Barbey, Secretary, and 
William IF. Davis and J. G. Wildman, Asst. Secretaries. 

—Spencer Trask & Co., William Salomon & Co. and Kissel, 
Kinnicutt & Co., who have underwritten an issue of $9,000,- 
000 Ist & refunding mtge. 5% bonds of the Consolidation 
Coal Co., have this week caused to be delivered before the 
local and out-of-town members of their sales organization 
a series of lectures by experts on the coal-mining industry. 
with a view to giving to the sellers of the bonds a knowledge 
of the intrinsic value of coal bonds secured upon well-known 
properties of demonstrated value and earning power. The 
Consolidation Coal Co. (incorp. in 1860) is one of the largest 
producers of bituminous coal in the United States, and it 
has paid regular dividends on its capital stock for the past 
26 years—6% per annum since 1905. The bonds were fully 
described in V. 91, p. 1514. 


—Having sold a large portion of Pittsburgh’s new loan of 
$4,878,000 coupon or registered 444% bonds, Harris, Forbes 
& Co. (successors to N. W. Harris & Co. of New York) and 
the National City Bank of this city are jointly offering the 
remainder of the issue by advertisement in to-day’s ‘‘Chron- 
icle.’”” These bonds, due serially 1911 to 1940, are tax-free 
in Pennsylvania and are also stated to be legal investment 
for savings banks and trust funds in New York, Massa- 
chusetts, Connecticut and Pennsylvania. The bankers say 
that the net debt of the city of Pittsburgh is less than 234% 
of the assessed valuation. Price and detailed information 
on application. 


—tThe Fidelity Mutual Life Insurance Co. of Philadelphia 
reports substantial increases in business for the past year. 
In its 32d annual statement, published to-day in the “‘Chroni- 
icle,’’ it is shown that the paid insurance in force in the com- 
pany has grown to $126,218,844; its ledger assets increased 
last year 11.61%, now amounting to $21,673,571; its re- 
insurance reserve increased 11.63%. Since organization the 
company has paid out to policyholders and their beneficiaries 
close to 23 million dollars. L. G. Fouse is President of 
this active institution. The annual report of the President, 
giving details of income, disbursements, investments and 
information bearing on the present life-insurance situation 
will be sent on application. 


—tThe firm of H. K. Taylor & Co. of Hartford, Conn., 
dealers in investment securities, has removed from the 
quarters it occupied in the Connecticut Mutual Building 
for the last six years, to 75 Pearl St. The change was ne- 
cessitated by the increase in business. The new offices are 
among the most artistic and thoroughly equipped in the 
section of the country in which the firin is located. 





Balance 


—We have received a copy of the tenth annual edition of 
Ackermann & Cole’s book of statistics of New York City 
banks and trust companies. The pamphlet is especially 
replete with pertinent facts regarding the various institu- 
tions in New York and Brooklyn. The firm, with offices at 
20 Broad St., makes a specialty of dealing in this class of 
stocks. 


—The ‘Financial Calendar’ (annual) for 1911 has been 
issued by the Financial Calendar Co., 25 West Broadway, 
N. Y. The calendar shows the exact or approximate dates 
of dividend meetings, closing and opening of books, payment 
of dividends, annual meetings, &c., and is useful to bankers, 
brokers and investors. 


—Henry C. Olcott, who for the past fourteen years had 
been associated with Harvey Fisk & Sons in both their 
New York and Chicago offices, has accepted a position in the 
bond department of the Continental & Commercial Trust 
& Savings Bank, Chicago, as assistant to Manager George 
B. Caldwell. 
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COMMERCIAL EPITOME. 
Friday Night, Feb. 10 1911. 

For one cause or another, although conservatism is still 
plainly noticeable, the feeling in the American business world 
is gradually becoming more cheerful with money still easy, 
some increase in bank exchanges and a noticeable increase 
in the sales of finished iron and steel coincident with a rather 
sharp decrease in the output of pig iron. Export trade is 
good. The farmers are getting good prices for big crops. 

LARD on the spot has continued easy, owing to a further 
decline in futures, increased receipts of live hogs and dul- 
ness of trade. Prime Western 10.10c., Middle Western 10c. 
and City steam 9144@95¢c. Refined lard has declined with 
trade quiet. Continent 10.30c.; South America llc. and 
Brazil in kegs 12c. ‘The speculation in lard futures here has 
been dull. At the West the trading has been active, with 
the trend of prices downward in the main, owing to larger 
arrivals of live hogs at some decline in quotations, weakness 
in corn at times and selling for the decline by large packing 
interests, together with scattered long liquidation. 

DAILY GLOSING aes” md —— FUTURES IN NEW YORK 





. . = " ase" Pye co Fri. 
March delivery ..----- 10.0 F ; ‘ .80 9.65 
May delivery. ‘iitnwmnd 10.10 9.93 9.95 9.80 9.90 9.75 - 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery _....---- 9.80 9.80 9.673% 9.57% 9.70 9.55 
SUly GERI ccwsdsans 9.67% 9.67% 9.55 9.47% 9.60 9.47% 


PORK on the spot has been dull but firm on light offerings. 
Mess $22 50@$23, clear 322@$23, family $22 50@$24 50. 
Cut meats have been quict and firm; supplies light. Pickled 
hams, regular, 124%@13%c.; pickled bellies, clear, 13@ 
13M%c.; pickled ribs 13@1344c. Beef has been quiet and 
generally steady; supplies somewhat larger. Mess $14@ 
$14 50, packet 315@3$15 50, family $16 50@$17 and extra 
India mess $29@$29 50. Tallow has been dull and easy at 
7\%c. for city. Stearines have been in fair demand and 
firm; oleo 844@8%c. and lard 10%4c. Butter has been more 
active and firmer; creamery extras 27@27%c. Cheese in 
fair demand and steady; State, whole milk, colored, Sept., 
fancy, 15c. Eggs quiet and easy; Western firsts 20144@2Ic. 

COFFEE on the spot has declined, owing to a further 
sharp fall in futures, lower cost and freight offers from 
Brazil and dulness of trade. Rio No. 7, 124%@12%e.; 
Santos No. 4, 123g@12'4%c. West India growths have been 
quiet and weaker; fair to good Cucuta 1354@13%c. The 
speculation in future contracts has been active and excited, 
and prices have fluctuated violently, with the trend down- 
ward much of the time, owing to sensational declines in the 
European markets, rumors of financial troubles in Brazil, 
improved crop reports from that country where beneficial 
rains have fallen, bear raiding and heavy liquidation. Trade 
interests have given support and latterly prices have rallied. 


February .10.14c.|May -_-_-- 10.20c.| August _.10.10c.|November 9.82c. 
March____10.19c.|June ___.10.20c.|Septemb’r 10.00c.| December 9.80c. 
April.__-- 10.20c.|July -_-_- 10.20c.| October _. 9.92c.|January  . 9.80c. 


SUGAR.—Raw has been in moderate demand and firmer. 
Centrifugal, 96-degrees test, 3.48c.; muscovado, 89-degrees 
test, 2.98c.; molasses, 89-degrees test, 2.73c. Refined has 
been quiet and steady. Granulated 4.60c. Teas have been 
in fair demand and generally firm. Spices quiet and steady. 

OIL.—Linseed has been quiet and firm; city, raw, Ameri- 
can seed, 94@95c.; boiled 95@96c., Calcutta, raw, $1. 
Cottonseed has been in fair demand and generally steady; 
winter 7.50@7.75c., summer white 7.20@7.30c., crude 
5.80@5.90c. Cocoanut has been quiet and easy; Cochin 
9@9%e., Ceylon 9%c. Corn has been in good demand 
and steady at 7.15@7.20c. Olive quiet and steady at 90@ 
95c. Lard quiet; prime Western $1 05@$1 18, No. 1 extra 
65@70c. Cod fairly active and steady; domestic 53@55c., 
Newfoundland 57@58c. 

PETROLEUM.—Refined has been quiet and steady; bar- 
rels 7.40c.; bulk 3.90c.; cases 8.90c. Gasoline has been in 
moderate demand and steady; 86-degrees, in 100-gallon 
drums, 1834c.; drums $8 50 extra. Naphtha quiet and steady 
73@76-degrees, in 100-gallon drums, 1634c.; drums $8 50 
extra. Spirits of turpentine quiet at 90@91c. Rosin quiet 
at $7 10@$7 25. 

TOBACCO.—The conviction is very general among 
packers that manufacturers are carrying small stocks, and 
it is therefore not surprising that rather more inquiry has 
latterly been noted. ‘The fact that cigar makers are. well 
employed is evidenced by the persistent demand for the 
requisite supplies. Good binder in particular has met with 
a steady sale. It is worthy of note, too, that the West still 
shows an unmistakable disposition to purchase shade-grown 
Connecticut tobacco, and it is no less plain that buyers are 
inclined to take Havana seed and broad leaf steadily. Plant- 
ers require full prices for Pennsylvania of 1910 growth, and 
the fact that the great bulk of it seems to have been already 
sold naturally has a bracing effect on quotations. More- 
over, there is an excellent demand for Wisconsin 1909 binder. 
On the other hand, Ohio tobaccois almost entirely neglected. 

COPPER quiet. Lake 124@12%c.; electrolytic 12.30@ 
12%%c.; casting 12@12%c. Tin quiet and easier; spot 
38.15c. Lead dull and steady at 4.40@4.50c. Spelter 
quiet but firmer at 5.50@5.60c. Pig iron has been firm and 
more active, with the output decreasing: No. 1 Northern 
$15 25@$15 75; No. 2 Southern $15 25@$15 50. 





COTTON. 


Friday Night, Feb. 10 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
173,669 bales, against 184,875 bales last week and 207,800 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,300,753 bales, against 5,777,958 bales for 
the same period of 1909-10, showing an increase since Sept. 
1910 of 1,522,795 bales. 











Receipts at— Sat. Mon Tues. | Wed. | Thurs. | Fri. Total. 
Galveston ___._-. | 2,947 7,850 14,823 10,372) 3,768 10,501; 50,261 
Port Arthur-..-| olwets aude node hal as avin éiin ein 
Texas City, &c_-_| a aaah oined aman 7,125) — 400| 7,525 
New Orleans____| 7,276 5,096 7,377; 5,452: 10,319) 2,513) 38,033 
Gulfport ....... er ceteris: BP 
oa 949 337 2,400 222! 67 173 4,148 
Pensacola _____- a sditee wonat Otan -...| 8,850) 15,600 
Jacksonville, &c.| 330 ee spon 499 
Savannah __.... | 4,897 4,308 4,919 5,053 3,470| 3,894] 26,541 
Brunswick ____- ccna. cc «pehl  asaee oil, ern oc 
Charleston _...- | 607 430 645 392 356 448; 2,878 
Georgetown __-_.| enh es oii nei —— —— ani 
Wilmington _.__| 1,143 973 591 487 432 546 4,172 
i. ee 1,940 2,540 3,062 1,690, 927 345) 10,504 
N’port News, &c} —--- chee oan a hee aaa ane 
New York.._... — sath 150 291) 35 154 630 
 .. eee yr 241 2 1,486 125 274 345; 2,533 
Baltimore__ ___- aka seuden ww inl ssee] wncah Ot See 
Philadelphia_ -- - ccon  aann. sampl smeel shee. amen minke 
Totals this week_' 20,330 21,715 35,453' 38,008 19,648) 38,514'173,669 

















The following shows the 


week’s total receipts, the total 
since Sept. 1 1910 and the 


stocks to-night, compared with 























last year: 
1910-11. | 1909-10. Stock. 
Receipts to 
Feb. 10. This |Since Sep| This |Since Sep 
Week. | 11910. | Week.| 1 1909. 1911. 1910. 

Galveston____-_- 50,261|2,422,568 38,718|2,108,546] 173,624) 130,374 
Port Arthur__--_- scnal SEG keel See DE acco ) eee 
Texas City, &c--| 7,525| 300/869} ‘948| 31,309) -_._..| ___-.- 
New Orleans ____| 38,033/1,252,272| 14,106, 879,521] 168,302} 203,139 
Gulfport . ....| 8.156] 26,863) ...- 8,262] 14,064 1,004 
_ See 4,148} 223,934) 2,998] 194,733] 31619) 29,635 
Pensacola _...-.- 15,600; 103,312 500 COeen niehhul  ~—eékd 
Jacksonville, &c_ 499} 22,094 —) a EO ere See es 
Savannah_-______ 26,541/1,290.262 9,029/1,168.642| 124.785| 71.155 
Brunswick ______ 4,175) ' 1,606} 199,190} 13,652 8,37 
Charleston ______ 2,878) 264,436 316} 191,610} 33,267) 26,838 
Georgetown  __- wake 931 25 Re. «ankuel. alee 
Wilmington _--.| 4,172) 379,454) 1,690) 281,742 9,506) 15,974 
Norfolk____.___- 10,504, 508,243, 3,123) 398,981; 23,055) 31,088 
Newp't News, &c.| _ ____| 3,848) Ot see” eee ee 
New York ____.. | 630. 2 eee 3,.765| 298,724) 165,870 
ee ere | 2,533] 31,850 640 7,282 4,13 7,928 
Baltimore______- | 3,014) 93,607) 567; 50,058 6,974, 10,369 
Philadelphia __-- ----| "Bae 812 4,866 1,717 

Totel........< 173,669'7,300,753 81,326'5,777,958 906,601! 703,469 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts at— 1911. 1910. 1909. 1908. 1907. | 1906. 

Galveston __. 50,261 38,718 76,449 73,615) 102,561 55,023 
Pt.Arthur, &c. 7,525 6,684 4,591 2,487 7,390 6,241 
New Orleans 38,033 14,106 58,377 49,68 43,711 41,373 
Bouts . = .... 4,148 99 6,947 6,342 3,217 1,233 
Savannah __ 26,541 9,029 18,662 16,637 20,660 682 
Brunswick--- 4,175 1,606 10,545 1,483 548 2,546 
Charleston, &c 2,878 341 3,275 1,038 1,808 ,381 
Wilmington_-_ 4,172 1,690 7,417 7,057 2,551 598 
Norfolk _.._- 10,504 3,123 6,698 13,725 10,787 4,722 
ie 3 eee 649 947 19 .89 327 
All others_-_ =. 25,432 2,382 7,683 7,832 10,019 6,109 
Total thiswk.| 173,669 81,326 201,591) 180,092} 208,148 131,235 

















Since Sept. 1- 7,300,753 5,777,958 7,770,026 6,571,304'7,733,988 5,995,286 


The exports for the week ending this evening reach a total 
of 223,048 bales, of which 74,856 were to oe Britain, 
33,815 to France and 114,377 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 








Week ending Feb. 10 1911. From Sept. 1 191@ to Feb. 10 1911. 
ported to— Exported to— 
































Ex 
Exports } 
Srom— | Great | | Conti- Great | | Conti- | 
Britain. Fr'nce, nent, | Total. Britain. \France | ment. | Total. 
Galveston ___-| 16,890)  -...| 42,478] 59,368 846,067 275,464 794,468 1,915,999 
Port Arthur..| ..... podkl Etae® “seeoe 42,083 48,941) 63,154) 154,178 
Texas City, &c.| 6,715) ----! 410) 7,125 205,686 39,379) 16,697) 261,762 
New Orleans-- 32,569) 7,479, 28,538) 68,586 692,657 100,695) 266,611 1,059,963 
i eee BM savcl cowke 2,066 59,147, 35,603 50,838) 145,588 
Pensacola ....' 6,750) 8,850)  .... 15,600 39,382 30,084 34,899) 104,365 - 
CONS nnu-s) ooaun Mn RS Pipe 4,516 10,207 95 818 
Savannah ....) ..... 10,951; 12,729) 23,180 291,496 105,813 353,300 750,609 
Brunswick....| ..... $sen) staeehs ones yo eee 75,102; 166,027 
Charieston....' ....- A ES FR, ' 15,549) 9,906, 80,651) 106,100 
Wilmington...' .....|  ....| 13,9901) 13,991 124,17 1 32,015) 194,51 350,702 
PE sasentsd «axnvce gmwiel ey 2,220 12,620 
Newport News  _..-- ree geass | WP ee Pe Baa a area” 4 
New York..-- 6,182) 6,535 7,859) 20,576 210,225 65,91 130,749; 406,892 
Sa ae | ane 50 SS0 = ..<. 7,888, 94,728 
RUE kas’ memes pens ape aes 13,861) 6,173) 55,475, 75,001 
Philadelphia _.. 3,684) -..- 110; 3,794 423.70%m «.-.. 6,089 48,802 
Portland, Me... ___-- RR te Meee et Bee 527 
San Francisco.  ...-.. ee lum ll CR! eee 59,186, 59,186 
MONNNS waccact’ «cand adie Sn necendl acta 35,486, 35,486 
pO eee Keen Gcaar wewee Bree Beer 8,880: 888 
Portland, Ore. _.... Bee Pee: Bere , waeeeen eke 500 
i> ie ane ok ee eee Gre as Peewee Bete. Bee ee 
WON kéG eas Vcadoc cick rece meet: 2,076, ...-| ------ 2,075 
+ 
pee 74,856 33,815 114,377|223,048 2,778,320 760,192 2,236,804 5,775,316 


| 
Total 1909-10. 20,707 11,211! 36,205) 68,123 1,645,408 774,260 1,907,443 4,327,111 








_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the 


York é 


ports named. We add similar figures for 
New 
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On Shipboard, Not Cleared for— | 

Great | Ger- | Other | Coast- | Leaving 

Feb. 10 at— |Brita‘n.| France many. |Foreign wise. | Total. Stock. 
New Orleans_ 8,520 4,478 6,352 12,686 316) 32,352, 135,950 
Galveston ____} 43,321 4,143 16,550) 26,040 3,950) 94,004) 79,62 
Savannah ___. 2,300 aver! 9,000 aes yt 2,800} 14,100 110,685 
Charletton.___ Pep: cata! ann? - aaaee 500; 3,500) 29.767 
Mobile _..._-- 2,579 G,200| 4,028) ««<<! 3,387 16,988) 14,631 
Norfolk _____- ER. catihs: stiet. intwel 8,000} 8,000) 15,055 
New York.-__- 2,500 200; 1,500) 1,800) amano 6,000, 292,724 
Other ports--_- 8,500 oovel 6,000) 500) -.--| 13,500) 39,725 
Total 1911__| 67,720] 15,021) 45,224! 41,026 18,953 188,444) 718,157 
Total 1910__} 30,544} 10,517 46,330) 21,838) 21,568|130,797| 572,672 
Total 1909__! 65,499 32,109 34,372’ 14,252! 15,990 162,222! 737,347 


Speculation in cotton for future delivery has been more 
active at declining prices. The decline is traceable to a 
variety of causes, among them a noticeable falling off in 
Lancashire’s trade coincident with plague and famine in 
China, where, according to the Seattle Commercial Club, a 
million persons are starving. A resolution of the House of 
Representatives authorizes the Secretary of War to send a 
transport to Seattle for the purpose of forwarding supplies to 
China. Also bar silver has continued to decline in London, 
having recently fallen 1 5-16d., whereby the purchasing 
power of India and China has been correspondingly curtailed. 
The receipts at our Southern ports and interior towns have 
continued on so large a scale that many are more than ever 
confirmed in the belief that the crop is something like 
12,000,000 to 12,250,000 bales, if not more. At the same 
time some close students of the situation, noting the calamity 


in China, the decline in silver, the very evident decrease in 
Lancashire’s trade and the unsatisfactory condition of the 
textile industry in this country,where curtailment by the big 
cotton mills is quietly proceeding, are inclined to believe that 
Ellison’s estimate of the world’s consumption of American 
cotton—11,500,000 bales—made some time ago, and which 
evoked caustic criticism in some quarters, may, after all, 
turn out to be far more correct than the estimates of some 
others who have put the figures very much higher. Econ- 
omy, retrenchment, conservatism, are still very evidently 
the dominant note in American life to-day, and hence the 
wariness of American spinners in purchasing raw cotton. 
Hence, too, the fact that curtailment at Fall River and New 
Bedford, and apparently elsewhere, is quietly being adopted. 
The reduced production in some centres, it is stated, exceeds 
that recently recommended by the Arkwright Club of 25%. 
Furthermore, rains are officially reported in many parts of 
Texas—a fact which cannot fail to have a distinctly beneficial 
effect in that State. It is also said in private advices that 
farmers throughout the State of Texas are further along with 
their season’s work than at this time for some years past, 
as they have been favored by a long season of unusually 
mild weather, and, despite reports to the contrary, by 
the excellent condition of the ground for plowing. It 
also appears that there is a large increase of new land 
in the western and southern parts of the State 
which will be devoted to cotton culture at the de- 
cidedly remunerative prices for the staple which have 
prevailed for several years past. Despite the recent decline, 
raw cotton is still selling at the South at $70 to $75 a bale, 
whereas some years ago the Southern farmer had to accept 
$25. As regards the local market, some leading spot inter- 
ests have been buying March and July and well-known bulls 
have given more or less support at times. Though spot sales 
at Liverpool were very small during most of the week, they 
rose to 12,000 bales on Friday, and there was some covering 
of shorts before the Lincoln’s Birthday holidays here and in 
New Orleans—where the Exchanges will be closed to-morrow 
as well as Monday—which tended to steady prices, at least 
for the time being. But the feeling is growing that, with 
trade in its present unsatisfactory condition at home and 
abroad, and the visible supply the largest at this time with 
one exception for years past, and the Texas drought at least 
partially if not wholly broken, and with spinners plainly 
averse to taking the risk of buying freely in a market which 
has displayed of late such pronounced weakness, nothing 
more than temporary rallies can be hoped for until a level of 
values is reached which will attract both the spinner and 
the speculator. To-day a small advance occurred early on 
more favorable Liverpool advices than had been expected, 
and covering of shorts, but, later, prices declined on a reaction 
at Liverpool, further Texas rains, liberal receipts, bearish 

ressure and liquidation. Spot cotton here has been quiet. 

iddling upland closed at 14.35c., a decline for the week of 
30 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 4 to Feb. 10— Sat. Mon. Tues. Wed. T 3 i. 
Middling uplands___......_.. 14.65 14.45 14.45 14.40 wis ath. 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Feb. 10 for each of the past 32 years have been as follows: 


1013 0. sss 14.35/1903_c__._. 9.50/1895_c____- 5.62/1887_c_____ 9.50 
| Eee eee 15.25/1902__.__.. 8.56/1894______. 8.06/1886_______ 9.06 
| caphbaaatipeeatpie 9-85) 1001 ....... 9.76)] 1893....... 9.25/1885_._.___. 11.12 
OO as 23.70)3000.....-. 8.56/1892_._..._. 7.19/1884_______ 10.75 
UT oc wicaee iy Uy lldllU ee 6.44/1891____.__ 9.25/1883_.____. 10.25 
See 11.25) 1898......-. 6.25) 1890.___._. 11.2511882....... 11.75 
, Bees >. (6:0) | ee VR UE | ee 11.56 
Bntcnnten 14.25|1896___.._- A! | ee 10.62/1880._._._- 13.12 





FUTURES.—The highest, lowest and closing 


prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














February 10— 1911. 1910. 1909. 1908. 
Stock at Liverpool-_------- bales.1,286,000 1,017,000 1,346,000 1,068,000 
Stock at London .------------- 9,000 3,000 10,000 ,000 
Stock at Manchester --.-.------ 107,000 67,000 72,000 73,000 

Total Great Britain stock_---- 1,402,000 1,087,000 1,428,000 1,152,000 
Stock at Hamburg------------- 4,000 9,000 11,000 14,000 
Stock at Bremen ....-.....---- 262,000 447,000 375,000 
Stock at Havre.......-.- 452,000 318,000 ,000 
Stock at Marseilles 3,000 4,000 4,000 
Stock at Barcelona ra ,8000 42,000 39,000 
Stoek at Genos....------..----- 68 ,000 44,000 30,000 
Seeee Ge Lrseeee ...-..~..-.---- 4,000 1,000 19,000 

Total Continental stocks_----- 624,000 806,000 867,000 704,000 

Total European stocks-_--_---- 2,026,000 1,893,000 2,285,000 1,856,000 
India cotton afloat for Europe... 171,000 289,000 0,00 115,000 
Amer. cotton afloat for Europe.. 694,928 317,847 675,748 776,513 
Egypt,Brazil,&c.,afit.for Europe. 56,000 45,000 56,000 50,000 
Stock in Alexandria, Egypt----- 271,000 202,000 304,000 235,000 
Stock in Bombay, India____---- 40,000 584,000 441,000 556,000 
Stock in U.S. ports ----------- 906,601 703,469 899,569 793,747 
Stock in U.S. interior towns_--. 625,509 708,751 804,369 528,510 
U.S. exports to-day----------- 31,615 11,696 15,243 28,427 





tal visible supply - --------- 5,222,653 4,754,763 5,620,929 4,930,197 
of the above, totais of American and other descriptions are as follows: 











merican— 
Liver ool stock ----------- bales.1,151,000 984,000 1,239,000 940,000 
Manchester stock-------------- 89,000 52,00 60,000 56,000 
Continental stock __-_--.------- 578,000 744,000 832,000 629,000 
American afloat for Europe----- 694,92 317,847 675,748 776,513 
U.S. port stocks--.----------- 906,601 703,469 899,569 793,747 
U.S. interior stocks -.--------- 625,509 708,751 804,369 528,510 
U.S. exports to-day----------- 31,615 11,696 15,243 28,427 
Total American------------- 4,076,653 3,481,763 4,525,929 3,752,197 
Indian, Brazil, &¢c.— 

Liverpool stock. _.------------- 135,000 73,000 107,000 128,000 
London stock----------------- 9,000 3,000 10,000 11,000 
Manchester stock-------------- 18,000 15,000 12,000 17,000 
Continental stock --_-.---------- 46,000 62,000 35,000 75,000 
India afloat for Europe----.----- 171,000 289,000 130,00 115,000 
Egypt, Brazil, &c., afloat_._----- 56,000 45,000 56,000 50,000 
Stock in Alexandria, Egypt----- 271,000 202,000 304,000 235,000 
Stock in Bombay, India-_-_------ 440,000 584,000 441,000 556,000 
1 East India, &c----.----- 1,146,000 1,273,000 1,095,000 1,187,000 

Total American ------------- 4,076,653 3,481,763 4,525,929 3,752,197 
Total visible supply - ---.----- 5,222,653 4,754,763 5,620,929 4,939,19¢ 
Middling Upland, Liverpool----- 7.77d. 8.15d. 5.11d. 6.21d. 
Middling Upland, New York.--. 14.35c. 15.15c. 9.85c 11.35c. 
Egypt, Good Brown, Liverpool_10 11-16d. 15 1-16d. 8 %d 9 54d. 
Peruvian, Rough Good, Liverpool 11.30d. 10d. 7.75d. 10.75d. 
Broach, Fine, Liverpool----_---- 7 3-4d. 7 9-16d. 5d. 5 4d. 
Tinnevelly, Good, Liverpool_-.. 7 5-8d. 7 3-16d. 4 15-16d. 5 7-16d. 


Continental imports for the past week have been 195,000 
bales. 

The above figures for 1911 show a decrease from last week 
of 57,344 bales, a gain of 467,890 bales over 1910, a 
decrease of 398,276 bales from 1909, and a gain of 283,456 
bales over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 42,638 bales and are to-night 83,242 
bales less than at the same time last year. The receipts 
at all the towns have been 33,731 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 























1910-11——— 1909-10—— 
February 10— Since Since 
Shipped— Week Sept. 1. Week. Sept.1. 
ON SE SUT ar 16,017 377,918 10,672 828,905 
DED wie ceunndscausewotie 063 157,777 509 131,067 
Pp eT Se eee ee 1,593 25,426 785 17,056 
I at 5. sx cna th oir cin ive eto 4,012 95,513 2,584 72,255 
I 2 06 occ eaneae 2,922 51,645 964 35,172 
be Be EE EEE 3,107 118,120 898 85,171 
Via other routes, &0..........-. 6,269 122,567 4,237 119,053 
Total gross overland_-___.._-_- 40,983 948,966 22,649 748,679 
Deduct shipments— 
Overland to N. Y., Boston, &c_. 6,177 132,044 1,207 61,917 
Between interior towns____._-_ 894 22,130 1,005 22,947 
Inland, &c., from South_..__--- 524 29,196 2,337 35,299 
Total to be deducted____.___- 7,595 183,370 4,549 120,163 
Leaving total net overland *____-_- 33,388 765,596 18,100 628,516 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 33,388 bales, against 18,100 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 137,089 bales. 


























1910-11 1909-10. 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 10____- 173,669 7,300,753 81,326 5,777,958 
Net overland to Feb. 10___-____ 33,388 765,596 18,100 628,516 
Southern consumption to Feb. 10 51,000 1,068,000 52,000 1,222,000 

ok 3, eee 258,057 9,134,349 151,426 7,628,474 
Interior stocks in excess___.-.__- *42,638 74,731 ‘*11,992 625,588 

Came into sight during week___215,419 ________ | eee 

Ges Oe Ge WOM. BOs acckdcw Sue eus O.768 O80 sieecs 8,254,062 
North. spinners’ takings to Feb.10 47,251 1,563,956 43,933 1,566,145 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1909—Feb. 12.._..__------ 275,931 /1908-09—Feb. 12_______ 10,539,543 
i Ss | ee 257,637 |1907-08—Feb. 14______-_ 8,696,563 
1007 —-F O60: 29... accaecccs 280,237 | 1906—-07—-Feb. 15_______ 10,313,723 
1906—Feb. 16._........--- 186,096 | 1905-06—Feb. 16______- 8,270,891 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 


MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















Closing Quotations for Middling Cotton on— 

Week ending 

February 10. | Sat’day. , Monday. Tuesday., Wed’ day .|Thursd’y.| Friday .q 
Galveston ._--- 14% 14% . |14% 14% 14% 14% 
New Orleans_..|14% 14% 14% 14% 14 11-16 |14% 
MGM. 56 anenee 14% 14% £€ 14% 14% 144% |. |14% 
Savannah _..-- 14 11-16 |14% {4- |14% 14% 14% i 14% 
Charleston----.-. 14% 14% 424 |14%@%|14% fF 114% 3] (14% 
W Imington__-_.|14% === § |z--- uw |o--- a ineo Liew eid 
NOFEME s.<-+.< 14 & 14% 4 |14% 14% - 114% 14% 
Baltimore ----- \14% 14% 14% 14% : |14% 14% 
Philadelphia ._.|14.90 14.70 14.70 14.65 14.60 14.60 
Augusta._....-.- 14 15-16 |14% 14% 14% 14% 14 
Memphis __---.- 15% 5 15 : 15 15 15 
Gh: A canece 15% 15% 15 15 15°73 115 
Houston --..-.- 14 13-16 |14 11-16 114% § |14% 14% 14% 
Little Rock.___'14 9-16 /14 9-16):|14% 14% 7 14% 14% 














NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, ' 
| Feb. 4. | Feb. 6. | Feb. 7. | Feb. 8. | Feb. 9. | Feb.4io.} 
February— 

Range ._.-.-- —@—— 8 —— —i— @ —|— —\— @ — 
. ec 14.47 —/14.29-.32)14.33 —|14.21 —/14.31 —|14.20 — 
March— | | 

a 14.59-.65 14.31-.48 14.32-.48/14.28-.45|14.17-.37|14.25-.43 
4 C0”! 2 lt ats cls oi arn —/14.31-.32|14.36-.37|14.25-.26 

pril— | 

Range _.....|— @ —— @ om 2 @ —|— @ ——- @ —+-—-—- @ — 

Closing...... pens alpiae sergaetipee 14 .40-.42)14.45-.47/14.33-.35 

ay— | 

BED cave & 14.77-.84 14.50-.68 14 .46-.65|14.44-.61) 14.33-.53|14.38-.57 
J Closing_...-- pes erre 14.60-.61/14.61-.62 14.47-.48| 14.51-.52)14.38-.39 

une— 

Range ___--- i— @ —— @ —— @ —— @e —— @ —— @ — 
r eens tian ol |14.82-.84' 14.64-.66 14 .64-.66 14.50-.52/14.54-.56)14.42-.43 
uly— ; 

Range ____-- |14.85-.04/14.69-.78 14.54-.75|14.53-.73) 14.42-.62|14.48-.65 
A ET. cases }14.86-.87|14.70-.71, 14.71-.72|14.55-.56/|14.60-.61/|14.48-.49 

uqust— } 

Range _____- i— @ —'— @ —'— @ —|— @ —\14.00-.08]14 00.-02 

Closing... - 114.85 — 14.21 —,14.22 —/14.08 —/14.08-.09|13.99-.01 
October— 

No ae nied 13 .39-.44 13 .26-.35 13 .22-.32|13.16-.30|13.04-.17|13 06-.17 

Closing. ..--- 13 .39-.40 13.31-.32,13.30-.31)13.15-.17/13.16-.18|13 06- 07 
December— } 

Se 13.28 —13.20-.21/13.18 —\|\— @ —/12.95-.08/12.98-.01 
. 0 See 13.27-.29,13.16.-18 13.18-.20)13.02-.03/13 .08-.09|12.96-.98 

one— 

| pee ies Easy. | Quiet. | Steady. | Steady.| Easy. Easy. 

Options ..... Steady. ' Steady. ' Steady. ! Steady. | Steady. ! Steady.? 





WEATHER REPORTS BY TELEGRAPH. Reports to 
us by telegraph from the South this evening denote that 
rain has been quite general during the week, but the precipi- 
tation has been light at most points. Lower temperature 
is stated to have interfered with farm work in some localities. 


Galveston, Texas.—Rain has fallen on one day during the 
week, to the extent of two hundredths of an inch. The 
thermometer has ranged from 52 to 68. 

Abilene, Texas.—There has been rain on two days during 
the week, to the extent of fifty-three hundredths of an inch. 
The thermometer has ranged from 34 to 52. 

Palestine, Texas.—There has been rain on one day during 
the week, the rainfall being thirty hundredths of an inch. 
The thermometer has ranged from 44 to 66. 

San Antonio, Texas.—It has rained on two days during the 
week, to the extent of twenty-five hundredths of an inch. The 
thermometer has ranged from 46 to 68. 

Taylor, Texas.—There has been rain on two days, to the 
extent of seven hundredths of an inch. The thermometer 
has ranged from 44 to 66. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has ranged from 43 to 82. 

Vicksburg, Mississippi.—We have had rain on four days 
during the week, the precipitation being one inch and six 
hundredths. The thermometer has averaged 64, the highest 
being 78 and the lowest 43. 

Helena, Arkansas.—Farming has been delayed by the 
cold wave. Rain has fallen on four days of the week, the 
rainfall reaching twenty-one hundredths of an inch. The 
thermometer has ranged from 32 to 73, averaging 52.3. 

Montgomery, Alabama.—We have had rain on five days 
of the past week, the rainfall being sixty-five hundredths of 
an inch, The thermometer has averaged 62, ranging from 
46 to 78. 

Selma, Alabama.—We have had rain on five days during 
the week, the rainfall reaching seventy-two hundredths of an 
inch. Average thermometer 60.5, highest 74, lowest 41. 

Madison, Florida.—We have had a shower on one day 
during the week. The thermometer has averaged 66, the 
highest being 77 and the lowest 54. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, the precipitation reaching eleven hundredths of an 
inch. The thermometer has averaged 61, ranging from 47 
to 77. 

Charleston, South Carolina.—Rain on one day of the week 
with the precipitation one hundredth of an inch. The 
thermometer ranged from 48 to 73. 

Charlotte, North Carolina.—Rain has fallen to the extent 
of one inch and sixteen hundredths during the week. Maxi- 
mum temperature 63, minimum 33 and average 45. 

Mobile, Alabama.—Reports from the interior indicate 
that planting preparations are well advanced. There has 
been rain during the week to the extent of one inch and 
thirty-one hundredths on three days. The thermometer 
has averaged 67, the highest being 77 and the lowest 50. 

Memphis, Tennessee.—We have had rain on four days of 
the past week, the rainfall being two inches and three hun- 
dredths. Average thermometer 58, highest 70, lowest 37, 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1910-11. 1909-10. 
Week and son. 
Week. Season. Week. Season, 
Visible supply Feb. 3_._.._--- oy eae 4 4G8,400| ..cccsee 
PEE DE Retenaenaal aunauewe ww 3)" een | 1,931,022 
American in sight to Feb. 10__| 215,419) 9,709,080) 139,434 8,254,062 
Bombay receipts to Feb. 9___-- 63,000) 1,117,000) 107,000 1,627,000 
Other India ship’ts to Feb. 9__- 25,100 133,305 22,000, 110,000 
Alexandria receip s to Feb. 8_- 20,000 896,000 7,000, 621,000 
Other supply to Feb. 8 *____-- 7,000 174,000 6,000, 167,000 
+ BO Sack accccdssspss 5,610,516/13,524,899/ 5,133,834 12,710,084 
- Deduct— 
Visible supply Feb. 10__.._---. 5,222,653 5,222,653 4,754,763, 4,754,763 
Total takings to Feb. 10___--- 387,863 8,302,246) 379,071) 7,955,321 
Of which American_-..-...-- 265,763) 6,425,941) 242,071) 6,226,321 
i. tee 122,100} 1,876,305) 137,000 1,729,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five 
months ended Jan. 31 for three years: 











1910-11. 1909-10. 1908-09. 

Gross overland for January__-_----- bales 169,424 151,778 204,756 
Gross overland for 5 months__._.._.--_- 891,457 710,649} 1,065,802 
Net overland for January.._...-...---.- 136,397 122,850 179,036 
Net overland for 5 months__._..-_.-.-- 717,841 597,130 909,516 
Port receipts in January.._.....-.---- 1,001,078 §92,225) 1,135,788 
Port receipts in 5 months..._.......-.-.- 7,043,445) 5,661,496) 7,366,143 
 - 2 Sl : ear 1,042,163 64,247) 1,177,623 
Bees Gt © MRUINGNE, cic ccc ceedccctsee 5,421,293) 4,165,929) 5,788,015 
i. oR eee 1,032,420 67,735 925,245 
Northern spinners’ takings to Feb. 1____| 1,488,802) 1,499,357) 1,727,978 
Southern consumption to Feb. 1_____--_- 991,000} 1,136,000 974,000 
Overland to Canada for 5 months (in- 

oluded in net overland) -__.......--.-- 93,428 69,359 63,501 
Burnt North and South in 5 months__-_-}| - ------ ieee 
Stock at North. interior markets Feb. 1 18,983 15,019 19,403 
Oame in sight during January______-___- 1,179,175 866,870) 1,434,091 
Amount of crop in sight Feb. 1__.__--_- 9,387,286) 8,036,326/)10,003,659 
Came in sight balance of season_____-_-}| ------- 2,614,635) 3,825,187 
oR ee mee 10,650 ,961/ 13,828,846 
Average gross weight of bales _______-_- 512.89 508.28 514.90 
Average net weight of bales__.._...._-- 488.89 484.28 490.90 











INDIA COTTON MOVEMENT FROM ALL PORTS. 
















































































February 9. 1910-11. | 1909-10. 1908-09. 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept.1. | Week. | Sept. 1. 
Se a PE 63,000!1,117,000' 107,000! 1,627,000! 92,000! 1,027,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- Japan | Great Conti- | Japan | 
Britain,.| nent &China’ Total. | Britain. nent. & China.) Total. 
Bombay— | 
1910-11-_- ..--| 14,000 _---| 14,000 17,000} 398,000, 245,000, 660,000 
1909-10__} 4,000, 59,000) 34,000) 97,000; 37,000) 435,000 383,000, 855,000 
Pe sate ei tied a tani we 42,000 11,000 7 256,000 504,000 
cutta— 
1910-11_- ----}| 2,000; 6,000 8,000 2,000 8,000; 6,000, 16,000 
1909-10_- mnie 1,000, 12,000, 13,000 2,000 15,000, 14,000) 31,000 
1908-09 - - ----} 2,000) 1,000; 3,000) 4,000 16,000, 22,000, 42,000 
Madras— | 
1910-11__ couct BA «wo«<) Zee 8,000} 15,000, 5} 23,005 
1909-10_ once SE «sont See 4,000) ,000) 1,000, 13,000 
1908-09 _ ssont See sa 3,000 14,000 2,000 19,000 
All others— | | 
1910-11__} 2,000; 13,000 100, 15,100} 22,000 71,000) 1,300, 94,300 
1909-10--| -...| 8,000} -...| 8,000 16.000 49,000, 1,000, 66,000 
1908-09__} 1,000) 8,000 1,000, 10,000 8,000) 72,000) 7,000| 87,000 
Total all— | 
1910-11__} 2.000) 31,000) 6,100 39,100 49,000} 492,000; 252,305, 793.305 
1909-10__ 4,000) 69,000, 46,000 119,000} 59,000) 507,000, 399,000 965,000 
1908-09__' 1,000 11,000 44,000 56,000' 26,000 339.000. 287,000, 652,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandrta, Egypt, 
February 8. 1910-11. 1909-10. 1908-09. 
Receipts (cantars) — 
-_ |. eee 155,000 50,000 170,000 
ONS a 6,722,737 4,657,637 5,546,057 
asin This | Since This | Since | This | Since 
Exports (bales) — Week.|Sept. 1.|| Week.| Sept. 1.)| Week.|Sept. 1. 
To Liverpool______.___- 4,500/157,539,| 4,000 107,581,| 1,500/121,592 
To Manchester _________ 8,750/154,980)| ____| 90,237|| 8'500/127.180 
To Continent _.......-- 15,750 248 ,604| 14,500) 206,169|/15,750 190,114 
To America. ---.-.--.-- 2,000) 79,437)| 1,250) el 900, 41,975 


Total exports___._--| 31,000.640,560 |19,750,453,785| 


ee It 26,650,480,861 
Note.—A cantar is 99 lbs. Egyptian bales welgh about 750 Ibs. 


The statement shows that the receipts for the week were 
155,000 cantars and the foreign shipments 31,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are buying very 






































area We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 
1910-11. 1909-10. 

8M lbs. Shirt- ,Cot’n 8% lbs. Shirt- ,Cot'n 

32s Cop ings, common | Mid 32s Cop ings, common | Mtd. 

Twist. to finest. Upl's Twist. to finest. Upl'’s 

d. djs. d 8. d.j d ld. d.js. d. 8. d.j d 

fea j11%§ @ 12%|5 9 @113 | 8.16/10% @ 11%|5 6 @100 | 8.26 

80 11M @ 12%/5 9 @113 | 8.07)10% @ 11%|5 6%@101 | 8.50 
an. 

6 |114 @ 12%/5 9 @113 | 8.08/10% @ 11K%/5 6 @100 | 8.18 

13 [113 @ 12%/5 9 @11 3 | 8.07/105-16@ 11 |5 5 @9 10%| 7.84 

20/114 @ 12%/5 9 @113 | 8.05/10 @ 10%|/5 4 @9 9 | 7.56 

| @ 124%|5 9 @113 | 8.02/10% @ 10%|/5 4 @9 9 | 7.80 

3 {11 @ 124%|/5 9 @113 | 7.88/10% @ 11%|/5 5 @9 10%] 7.91 

10 '10% @ 11%'5 R M111 777 10% M WWU'K FF MO INK R15 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 223,048 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


, T ales 
NEW YORK—To Liverpool—Feb. 4—Cymrie, 4,454__________ — : 454 
To Manchester—Feb. 3—Camoens, 1,728_._..__.____.____- 1,728 
To Havre—Feb. 4—Chicago, 2,101__.Feb. 7—Floride, 4,434_ 6,535 
To Bremen—Feb. 6—Rhein, 5238 _........--... 2 238 
To Antwerp—Feb. 7—Finland, 361_.......__....___- “a 
To Barcelona—Feb. 4—Montevideo, 1,550_________________ 1,550 
To Genoa—Feb. 3—Konig Albert, 69_..._________________._ 69 
To Naples—Feb. 3—Konig Albert, 641__________ 2 ea ta 641 
GwLVESTON—To Liverpool—Feb. 6—Amazonese, 4,624________ 4,624 
To Mancdetter—Feb. 2—Asuncion de Larrinaga, 12,266_____ 12,266 
To Bremen—Feb. 6—Botkum 12,799.._.Feb. 8—St. Kilda, 
PRO Oe Re een 35,584 
To Rotterdam—Feb. 8—Lord Antrim, 144__________________ 144 
To Genoa—Feb. 8—St. Johann, 6,750___-.________________ 6,750 
TEXAS CITY—To Liverpool—Feb. 7—Louisianian, 6,715_______ x 
To Mexico—Feb. 3—City of Tampico, 410__________________ 410 
NEW ORLEANS—To Liverpool—Feb. 6—Civilian, 15,263: Mel- 
tonian, 5,706_._Feb. 7—Engineer, 8,000; Wm. Cliff, 3,600__ 32,569 
To Havre—Feb. 4—Tampican, 7,479_.......-..._..______. 47 
To Bremen—Feb. 7—Michigan, 10,651...Feb. 9—Tripoll, 
RE. nian Sei ee een en ink iw he aise Oe Oo Owe & ae 22,451 
To Barcelona—Feb. 6—Martin Saenz, 1,425__-_.____________ 1,425 
To Genoa—Feb. 4—I1 Piemonte, 4,662_____._.____________ 4,662 
MOBILE—To Liverpool—Feb. 8—Clifton, 2,066__.....__________ ,06 
PENSACOLA—To Liverpool—Feb. 8—E. O. Saltmarsh, 6,750__. 6,750 
To Havre—Feb. 10—August Belmont, 8,850______________- 8,85 
SAVANNAH—To Havre—Feb. 7—Pontiac, 10,951____________. 10,951 
To Hamburg—Feb. 7—Navarre, 389_...Feb. 8—-Trabboch, 
IE aici relia i hea Ske ee in de te a Os ee thn dh ik eek es eae ee ee 7,929 
To Antwerp—Feb. 7—Navarre, 650___...-----...2--.. 2-1. 650 
BO DesCOe Os OR, BOOU ons csc acctsosccveccssacectd 2,950 
To Venico—Feb. 3—Cilara, 500. . .. . cece ence cece cc ee 50@ 
ere, OL, Be no nea ene wnneckoaascecce 208 
WILMINGTON—To Bremen—Feb. 3—Eritza Mendi, 13,991_____ 13,991 
NORFOLK—To Rotterdam—Feb. 8—Drumeairn, 200_________- 200 
BOSTON—To Genoa—Feb. 3—Romanic, 500________.___.______ 500 
PHILADELPHIA—To Liverpooi—Feb. 4—Merion, 1,105_______ 1,105 
To Manchester—Feb. 7—Manchester Corporation, 2,579_____ 2,579 
To St. John—Feb. 7—Manchester Corporation, 110__________ 110 
SAN FRANCISCO—To Japan—Feb. 8—Nippon Maru, 3,610_____ 3,610 
SEATTLE—To Japan—Feb. 4—Seattle Maru, 4,452_.__.._.___ 452 
DEG  dccrisepWketsvkdedkscnedeedadadueseddubonebanaddeud 223,048 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan, 20. Jan, 27. Feb. 3. Feb. 10 

Sales of the week_____- bales. 48,000 60,000 39,000 57,000 
Of which speculators took __ 2,000 2,000 1,000 4,000 
Of which exporters took_-- 1,000 1,000 1,000 14,000 
Sales, American............ 43,000 55,000 36,000 54,000 
SL, ee 11,000 10,000 26,000 3,000 
i, re Sa 99,000 108 ,000 88,000 99,000 
Total stock—Estimated -_---_- 1,160,000 1,221,000 1,174,000 1,286,000 
Of which American_------ 1,035,000 1,083,000 1,057,000 1,151,000 
Total imports of the week__. 180,000 178,000 65,000 213,000 
Of which American______- 152,000 141,000 44,000 183,000 
pS) ee 427,000 376,000 414,000 282,000 
Of which American-_-_--_--- 363,000 317,000 352,000 239,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























| | 
Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, } Fair 
12:15 } Good Good Irregular. Quiet. business Good 
P.M. Jj demand. demand. doing. demand. 
} 
Mid. Upl'ds 7.83 7.79 7.78 7.78 7.7 7.77 
Sales -__-- | 15,000 10,000 6,000 6,000 8,000 | 12,000 
Spec. &exp.| 6,000 2,500 1,000 800 1,000 7,000 
Futures. Easy at | Steady at | Steady at | Quiet at Easy at | Steady at 
Market | 44%@6% | 2%@3% | 1@2 pts. | 44 @6% | 7@8 pts. | 5@6 pts. 
opened {f pts. dec. _ pts. dec. decline. pts. adv. decline. advance. 
Market, ) Steady at 4 Quiet at Weak at | Steady at | Steady at | Quiet at 
} pts. dec. to3 4G@8 pts.| 44@6% |5@6% pts.|| 9@10% |1%@2 pts. 
P.M. 3j'3¢ pt. adv. decline. pts. dec. ' advance. pts. dec. ' advance. 
The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus, 7 62 means 7 62-1004. 









































Feb. 4 Sat. Mon. | Tues. Wed. Thurs. Fri. 
oO | | 
Feb. 10. 12% 12% |12%| 4 |12%| 4 |12%) 4 |12%) 4 |12%) 4 
p.m. p.m. |p.m.|p.m./p.m./p.m.|P.m. p.m.|p.m.|p.m./p.m. p.m. 
February --.. 7 623/57 |551456 (51 (563457 |4814'48 |54 35/49 3 
Berita 27 SEG abe gS Ge EL RRS aa as lee ae 
Apr.cMay ~...7 6634 60 (5841581453 59 |59 14150 4 50 14/56 34152 
May-June ____7 673461 (60 (591454 |60 '60%4|51 3% 51 44|57 453 
June-July |\____ 7 663460 (59 (5834/53 [59 159 34/50 34 50 14/56 14152 
July-Aug_|_... 7 653459 |58 (573452 |58 |58 34/49 34 49 14155 34151 34 
Sue ee lle 228 12 18 8/16 12 18 (17 10 34,07 12 34118 34 
e a theose 
OctNov|..2.7 08 03 (04 |02 |9734|0034'0234191 (92 34|98 (94 
Nov-Dec.|_...7 02 97 |98 |96 |9134/9534|97 [85 34/86 34/91 34/88 
Dec.Jan-|----7 013497 [98 [96 (9134/95 |96 44/85 ise 91° 187% 
Jan-Feb .\_.._7 013497 '98 ‘96 1913495 |9634'85 |86 '90%/187% 
BREADSTUFFS. 


Friday, Feb. 10 1911. 

Prices for wheat flour have been heavy of late, owing to 
the weakness in wheat, though quotations have shown few 
changes of importance. In fact, the trading here has been 
so dull as to make the market largely a mere nominal affair. 
Moreover, dulness has continued in all of the large markets 
of the West, the Southwest and the Northwest. Not only 
has new business been extremely light, but shipping direc- 
tions on old contracts have been received with exasperating 
slowness. The output of flour at some very important cen- 
tres has diminished. Rye flour and corn meal have been dull. 

Wheat has zigzagged within a moderate range of prices, 
and has, as may be inferred, shown no great change in price 
either way. It is a fact beyond controversy, however, that 


large and increasing supplies, the dulness of the flour trade, 
the listlessness of the cash markets and the generally favora- 
ble outlook for both domestic and foreign crops have militated 
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against anything like a sharp or permanent rise of prices. 
The world’s available supply within a week, it is of interest 
to observe, has increased no less than 1,631,000 bushels, 
which is more than five times greater than the inc rease dur- 
ing the same time last year. It is also a fact that the world’s 
available supply now amounts to, roughly, 181,000,000 
bushels, an increase over that of a year ago of about 43, - 
000,000 bushels. The European visible supply increased 
during the week 1,240,000 bushels, a fact of some significance, 
seeing that during the previous week there was a decrease of 
over half a million bushels. The stock at Minneapolis has 
increased to some extent in spite of small receipts there, 
a circumstance which of itself is rather striking evidence of 
the dulness of the cash trade in that market. It is pointed 
out, too, that despite a small decrease during the week in 
Chicago’s stock of contract wheat, the total there of that sort 
is close to 5,000,000 bushels, or more than double that held 
at this time last year. Foreign markets have been declining 
at times. Yet on the other hand the fact is undeniable that 
the movement of the crop is small and that there is 
less pressure of long liquidation than was noticeable a while 
ago. It would seem that the world’s wheat markets as a 
whole are marking time, awaiting further developments be- 
fore moving decisively one way or the other. Late in the 
week European markets steadied somewhat, especially Liver- 
pool, and it was noticed that Buenos Ayres quotations also 
advanced. The Argentina shipments were nearly a million 
bushels less than for the same week last year. Still, there is 
a vein of scepticism in many quarters as to the feasibility of 
materially or permanently advancing prices at this time. 
A stumbling block in the way of an advance is the fact that 
export trade continues dull. The American farmer is 
crowded out of the foreign markets by his competitors in 
Argentina, Australia and Canada, to say nothing of other 
parts of the world. The stagnation in the flour trade is 
partly reflected in the decrease in the output at Minneapolis 
for aggre It amounted for the week to only 272,165 
barrels, against 277,765 in the previous week and 321,305 
for the same week last year, while the total output at the 
Northwest is stated at 300,770 barrels, against 307,645 in 
the previous week and 347,505 for the same week last year. 
At the same time prices of the various future deliveries of 
wheat are from 5 to 15 cents lower than they were a year ago 
and it is plain that there is therefore less aggressive- 
ness on the short side than was noticeable when prices were 
on a higher plane. To-day prices declined on favorable re- 
ports regarding the prospects for early action on the pro- 
posed reciprocity with Canada, bearish crop accounts, dul- 
neés on the spot and general selling. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
N@. BOOS WRG... 25 cnccuccce 99 97% 97% 97% 97% 96% 
May delivery in elevator________- 101% 101 100 % 100% 101 99 %& 
July delivery in elevator___.____-_- 100% 100 99 % 100 100 98 4 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


no Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator____.___- 95% 94% 94% 95 93 '« 
July delivery in elevator________- 93 % 93% %92% 92% 93% 92 


September delivery in elevator._... 92% 92% 91% 91% 92% 91% 
Indian corn futures here in New York have been dull and 
featureless. At the West the market has declined, despite 
very bullish crop accounts from Argentina, small exports 
from that country and a good foreign demand at times for 
our own corn. Depressing factors have been good weather, 
increased offerings from the country, reports that farm sup- 
plies are heavy, owing partly to diminished requirements 
for feeding due to the open winter, selling by cash interests 
and liquidation. To-day prices declined on weaknes: in 
wheat, a drop in some Western cash markets, bear hammering 
and liquidation. 
DAILY CLOSING PRICES OF ne. x, MIXED CORN IN NEW YORK. 
at. Mon. Tues. Wed. Thurs. Fri, 
Cash co 53% 52% 52% 52% 52% 
38% 5834 57% 5635 57 56 % 
DAILY CLOSING PRICES OF Oa! FUTURES IN CHICAGO. 


Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__._____- 80 50 49% 49% 49% 48% 
July delivery in elevator_________ 51 50% 50% 50% 49% 
September delivery in elevator____ 31 % 81% «51 3 51% 51% 50% 


Oats for future delivery in the Western market have de- 
clined with wheat and corn. Stocks in the interior are heavy 
and the country has been more disposed to sell of late, even 
at reduced quotations. Elevator interests have sold rather 
freely at times, there has been liquidation by tired holders, 
and support has been lacking. Moreover cash _ prices at 
various points have declined. To-day prices weakened 
rs selling by the country and by cash houses and long liqui- 
dation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I eres cena Cakennad 37 37 35% 35% 36 
eS Gg ey ee es 37% 37% 37% 36 36 361% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator________- 33 32% 32% 32 32% 31% 
July delivery in elevator______ __- 32% 32% 32% 31% 32 31 
September delivery in elevator_._.. 32% 32% 32 31% 32% 31% 
The following are closing quotations: 
FLOUR. 
Winter, low grades___.$2 75@ * 50| Kansas straights, sack.$4 50@$4 75 
Winter patents-_-_.....- 480@ 5 00/ Kansas clears, sacks... 400@ 4 40 
Winter straights __.__- 4 30@ t 50;City patents.......... 5 80@ 6 60 
Winter clears......... 365@ 4 00] Rye flour___.......__- 400@ 440 
Spring patents__.__-_- 5 25@ 5 45}Graham flour_______-_- 390@ 400 
Spring straights._----- 4 80@ 5 10/Corn meal, kiln dried_- 2 65 
Spring clears.........- 425@ 440 . . 


GRAIN. 

Wheat, per bushel— Corn, vet bushel— Cents. 
IN. CE, I9Os Basdscccce $113% No. 2 new... _...f.0.b 52 
IN es ING Becnneccee 111% No, 2 mixed___-f.o.b Nomin 
Red winter, No. 2........ 96% No. 2 white___-_-f.o.b Nominal 
Hard winter,  ® Seeee 1 03 % | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western....... 84 
 cncondannthbes 36 State and oe 85 
Pees & Wenwsccanssence 36 \& | Barley—Malting___.__-_- 5@90 
IO. © Gebeeaswcccassancs 35% Feeding, c.i. 2 N. Y.. Nomina) 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
'pbls.196Ibs. bush. 60 lbs. bush. 56 lbs.jbush. 32 lbs .|\bush.48lbs.|bu.56 Ws. 
Chicago . ---| 109,893 202,800 2,833,500} 2,049,200 499,500 36,000 
Milwaukee- -| 50,065 111,870 377,420 271,574 239,080 22,440 
Duluth___-__} 3,100 331,823 44,730 18,887 6.050) «nseue 
Minneapolis.| = ------ 1,921,140 367,790 380,220 446,540 46,320 
ROMEO casce wane 43, 169,300 St seasons} sanene 
Detroit___-- | 4,000 60,490 162,469 SEL  sdesed! . cdeone 
Cleveland -.| 994 12,341 69,321 BEceeCl sascscl sanees 
St. Louis. --| 55,100 377,300 633,325 434,640 97,804 7,700 
Peoria ....-. | 47,588 16,000 419,304 116,200 68,400 14,300 
Kansas City. pao a 618,000 590,400 oe i eee 
Total wk. 11) 270,740| 3,694,764 5,667,559) 3,515,857! 1,356,274) 126,760 
Same wk.’10; 427,864} 4,607,823 6,333,625) 4,030,116] 2,192,108} 139,687 
Same wk. 09| 284,401} 2,435,224 2,394,749) 1,956,705] 1,053,384 89,846 
Since Aug. 1| 
1910-11_ --| 9,054,667 /156,706,811 111,250,454/ 118,946,867 |46, 493,853 |3,703,698 
1909-10 _ - .|12,095,635/179,477,408 95,277,806] 20,518,620/51,023,854|4,748,523 
1908-09___'11, 587,950'165,340,924 78,872,824'100,298,561'57,440,677 '4,643,323 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 4 1911 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye. 

Receipts at— bbls bush bush. bush. bush. h. 
NOW RGR .2<645« 172,919 116,400 475,875 - 525 98,504 1,156 
ara 36,573 61,180 381,782 293 4,318 $80 
ee 40,0) Ce”  “aanean <easee i <séd&e 
Philadelphia -._--. 48,677 25,461 796,976 oii aa 
Baltimore------.-- 40,2 25,437 643,837 74,875 1,198 6,573 
Richmond -....-- 4,370 55,754 59,468 ieee. snsow.- Viiedue 
New Orteame®.... 25,421 9 «case 610,000 Sanee. sscua.) «eke 
Newport News. .-- ae. canwee BEATE ewaica dual "Babs 
DP ttcuinne anadthy  <aeednn ee - ‘tedieko. “ese ’!. epee 
PR catimwd wemiinte 3,000 ee |. tenes) eed |) aided 
eae . .. Seer ee 4,699 ee) .ssbae | Wien 
Montreal......... 6,234 28,854 19,190 47,085 12,630 #£-..-- 
——O—eEEe 47, SD sedan’ > bata - Leman . apaee 
Total week 1911_. 388,561 691,086 3,297,246 1,048,093 116,650 8,703 
Since Jan. 11911_.1,765,485 3,918,929 15,740,011 5,454,764 587,246 80,647 
Week EURO. ...... 402,050 2,503,453 945,905 714,576 30,425 17,771 
Since Jan, 1 1910__1,799,054 7,493,644 6,968,384 3,583,558 312,394 121,128 





* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 4 1911 are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Rye, Bariey, Peas; 
Exports from— bush bush. bbis. bush. bush. bush. bush. 
New York _.-..-- 163,151 646,952 53,919 ey aes 1,876 
Portland, Me---- 40, a ~22.5 «akiect® sacoak  gasta ateee 
ee ee 38,031 402,857 Pe ) wetiew -. acme ) anaes bn gape 
Philadelphia _... 24,000 585,000 19,000 -—------ ieee ie Seals 
DOE iaccuct §=Snbnee 845,343 16,821 ee ag Pe Re ee 
New GUO .nc5  ocicce 650,000 23,814 Bele (Sika “awed £ UG eee 
Newport News... --.--.-.- 145,714 3,168 Das, apg Pe TA pape 
Gacsecas <ntnen aestes , eaten om ati ae 
Sea 4,699 3,999 i A eee eS 
St. John, N. B.. 335,000 -..... ME éicewa /) Stace. pastas, Jeacem 
I idacuke) sede ME Vagina. wanda s sakees- cede .aeeen 
Total week_... 600,182 3,395,270 187,599 Be cso ) sees 1,876 
Week 1910..-.-.--. 2,412,075 1,431,924 206,305 ae. ie mn 3.743 26,954 
The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour. Wheai——_——_ —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Feb. 4. 1910. Feb. 4. 1910. Feb. 4. 1910. 
Since July 1 to— bdbdis. bbls. bush. bush. bush. bush. 


United Kingdom... 86,135 2,636,041 453,031 20,985,402 1,404,064 9,663,925 





Continent ......... 18,451 1,174,330 145,151 12,669,553 1,801,728 10,560,404 
Sou. & Cent. Amer. 13,347 640,845 2:000 215,200 154,000 1,794,529 
West Indies.....-- 38,554 801,941 -..-.-. 4,333 34,576 899,971 
Brit. Nor. Am. Cols- 100 RD. «i: ‘Sena c! exceaageiee ewekee 13,574 
Other Countries..-- 31,012 134,286 ------ 7,000 912 23,045 

TORR. .ccssescna 187,599 5,453,200 600,182 33,881,488 3,395,270 22,955,448 
Total EB0G-10... 20s 206,305 6,463,269 2,412,075 61,919,590 1,431,924 16,076,953 


The world’s shipments of wheat and corn for the week 
ending Feb. 4 1911 and since July 1 1910 and 1909 are 
shown in the following: 






































| 
Wheat. Corn. 
Erports. 1910-11. 1909-10. 1910-11. 1909-10. 
Week Since Since Week | Since Since 

Feb. 4. July 1. July 1. Feb. 4. | Juby 1. July 1. 

Bushels.| Bushels. Bushels. Bushels Bushels . Bushels. 
North Amer. |2,192,000} 76,323,000) 99,170,000'2,600,000 20,985,000} 16,400,000 
Bue csi<.. 2,456,000} 145,032,000|139,760,000} 408,000 8,188,000! 11,431,000 
Danube _.--| 712,000} 69,416,000 ,064,000; 204,000 53,462,000} 14,921,000 
Argentina -_|2,008,000} 33,072,000} 19,104,000; 102,000° 54,692,000; 59,062,000 
Australia... /|2,376,000} 25,640,000} 14,572,000} - ......; -.-.-..-] -----.--- 
a 76,000! 29,694,000! | are ere ee eee 
Oth. countrs x vee Peet nt) Ch aneal  asecesce 
_ Total ..-- 10700000 |: 385,061,000'318,374,000 3,314,000 137,327,000'101,814,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn, 
United United } 

Kingdom. Continent.| Total. Kingdom. | Continent. | Tota. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 4 1911--}16,464,000/21,496,000/37,960,000; 4,573,000) 9,954,000|14,527, 000 
Jan. 28 1911__]14,976,000|21,304,000|36,280,000) 5,228,000) 10,455,000/15,683,000 
Feb. 5 1910_.{24,800,000/} 8,160,000/32,960,000| 4,080,000; 4,845, 000| 8,925,000 
Feb. 6 1909_- 3,760,000 15,040,000/38,800,000) 3,315,000] 2,040,000) 5, 355,000 
Feb. 8 1908..%0,800,000 13,440,000 44,240,000) 3,920,000 2'840.000! 6,760,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 4 1911, was as follows: 














AMERICAN GRAIN STOCKS. 
Wheat Corn, Oats, Rye, Barley, 
bush. bush. h. bush. 
a ee 931,000 1,401,000 16,000 27,000 
Diistétwccasssnee oS ee eee 26,000 
Philadelphia 765,000 67,0000 eases senses 
DU iinansecscess 1,506,000 291,000 98,000 5,000 
New Orleans 895,000 135,000 = wnee-e 0 ewww ee 
I Rsrenewascace 41000 <ss<bes 3 s5455- 8 caceda 
SD abi as tenaua 13,000 633,000 80,000 30,000 
™ | ee! Oe OC aes 400,000 
DP adunnbiewesces 318,000 151,000 2.000 8 sansas 
lS SE 298,000 137,000 32,000 3,000 
i a —aeeee "aso: ees eT Tt 
Gaeta segcace tte aoe 6,742,000 J are 
Milwaukee 318,000 505,000 16,000 103,000 
Pb chatketasubona 257,000 956,000 8,000 424,000 
Minneapolis 353,000 2,797,00 130,000 482,000 
PMO acces eccnncs 344,000 429,000 6,000 44,000 
Kansas City 628,000 Pn 9 “dienes “asaane 
0 Sa eee 181,000 ee.  sescess i | sudenn 
Indianapolis 443,000 ee. .sssech  ,ehened 
Total Feb. 4 1911..43,251,000 9,146,000 16,415,000 390,000 1,544,000 
Total Jan. 28 1911_.42,263,000 8,068,000 15,997,000 381,000 1,462,000 
Total Feb. 5 1910_.25,525,000 9,500,000 8,710,000 779,000 2,802,000 
Total Feb. 6 1909_.43,312,000 6,512,000 9,997,000 815,000 3,940,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
CO 280,000 10,000 O55,000 ssase< 82,000 
Fort William......... a.  «tdeen | 5 Meubwe §..\ bekwhs  -SauseRe 
- ee See ee 
Port Arthur........-.. ne  hactac- edie \xtxedee ~ ““eeuad 
Other Canadian_ ~~... Mite  sAninae) ~ yuees’ )eeneee 8 /eedmene 
Total Feb. 4 1911_.10,105,000 10,600 ere 82,000 
Total Jan. 28 1911_.10,596,000 6,000 . 7 &2,000 
Total Feb. 5 1910_.11,690,000 28,000 in. “wscsnc 53,000 
Total Feb. 6 1909-__ 6,075,000 27,000 | ae 82,000 
SUMMARY 
Wheat, Corn, Oats, Rye, Rarley, 
bush. bush. bush. bush, bush. 
ee 43,251,000 9,146,000 16,415,000 390,000 1,544,000 
GEE cscaweun antl 10,105,000 10,000 Geawee <«senne 82,000 
Total Feb. 4 1911_.53,356,000 9,156,000 17,367,000 390,000 1,626,000 
Total Jan. 28 1911__52,859,000 8,074,000 16,971,000 381,000 1,544,000 
Total Feb. 5 1910_.37,215,000 9,528,000 9,031,000 779,000 2,855,000 
Total Jan. 29 1910_.39,000.000 9.792.900 = 9,081,000 785,000 2,653,000 


ee eee 
THE DRY uo vS TRADE 


New York, Friday Night, Feb. 10 1911. 

This week’s decline in the staple served to make buyers 
of cotton goods more conservative in operating for future 
needs, with the result that trading, especially in the primary 
market, for forward delivery was less active. Although the 
recession in raw material will probably have to be more pro- 
nounced than that yet witnessed in order to have any ma- 
terial effect upon prices of goods, the easier tendency has 
caused many buyers to hold off in anticipation of more favor- 
able terms later on. The fact that in some quarters small 
spot lots of various cotton goods are being pressed for sale 
has led to more or less irregularity and has also given some 
merchants the impression that they can obtain supplies 
whenever wanted and at prices in their favor. Needless to 
say, this view is not shared by sellers, who point to the lim- 
ited stocks in first hands; the continued restriction of output 
and the fact that prices of goods are much below parity with 
cotton even at its present level. Reports from mill centres, 
both North and South, show increasing curtailment through 
individual rather than concerted action, and agents gener- 
ally are very firm on contracts. Little interest was shown 
in print cloth yarn fabrics, buyers being disposed to await 
more settled conditions in the cotton market. Jobbers 
enjoyed a fairly active week, owing to the presence of many 
retailers in search of spring goods and also staple domestics 
for prompt and near-by deliveries to replenish depleted 
stocks. Confirmations of orders for February shipment 
were numerous and many requests were again received to 
forward goods on order as soon as possible, indicating steady 
consumption. Jobbers themselves have already covered a 
good portion of their spring requirements and are con- 
servative in making additional purchases, while raw material 
shows an easing tendency. Cotton yarns weakened some- 
what and remained rather quiet. In silks, some mills report 
a heavy volume of business, but others complain of dulness 
and find it difficult to compete with low prices named by 
some of the leading interests; demand continues to run 
largely to foulards and satins. In men’s wear, more inter- 
est was shown in fancy worsted suitings for fall; the market 
generally was more active, and small mills producing popular- 

riced fabrics of good quality secured a larger portion of the 

usiness than heretofore. Dress goods were only moder- 
ately active, demand for forward delivery being restricted 
in a measure by uncertainty regarding styles. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 4 were 7,062 
packages, valued at $465,161, their destination being to the 
points specified in the table below: 














1911 1910 

Since Since 
New York to Feb. 4. Week. Jan.1. Week. Jan. 1. 
76 6 184 

86 31 92 
4,603 ane 35 
779 a 6 
4,260 132 1,082 

40 14 58 
4,053 527 2,928 
171 31 144 
2,167 99 729 
6,558 307 5,989 

4,748 354 4,02 
DE Hoe i ent euedieamnename 7,062 27,910 1,501 15,796 


The value of these New York exports since Jan. 1 has been 
$2,250,647 in 1911, against $1,165,212 in 1910. 

Bleached cottons were quiet during the week; although 
prices are very low, considering cost of production, buyers 
show no inclination to operate except to meet urgent needs. 
Gray goods, brown drills and sheetings, and coarse cottons 
generally, were also quiet, and some low bids weredeclined. 
Asin the preceding week, moderate trading in various lines in 
second hands was noted. Business in wash fabrics showed 
further expansion. Ginghams continued active; staple 
ginghams, especially popular-priced lines for fall, were taken 
in substantial quantities by retailers; not a few jobbers are 
said to be behind on deliveries, while some producers are 
reported fully sold up for two or three months ahead. 
Staple prints moved in good, steady volume; leading printers 
have booked considerable business in the aggregate and are 
being pressed for prompt deliveries. Trade in fine cottons 
showed no improvement, and prices continued unsatisfac- 
tory to producers; curtailment of production appears to be 
increasing. Export trade generally, and particularly with 
the Far East, remained dull. In the print cloth market 
demand was limited and scattered, consisting chiefly of 
small lots, owing to unsettled conditions in cotton; standard 
gray goods, 38-inch, are quoted at 5c. to 5c. 

WOOLEN GOODS.—In dress goods the feature was the 
opening of additional lines of fall worsteds suitable for the 
jobbing and cutting-up trade, and also a leading line of fancy 
coatings. Prices named on the worsted dress fabrics were 
generally the same as last season’s, a noteworthy exception 
being certain Panamas and serges which were ruduced. 
Owing to the different styles and qualities of coatings offered, 
a comparison of prices with last year’s is difficult. Consid- 
erable business on the new lines has already been placed. 
For spring several lines of woolen dress goods have been sold 
up and withdrawn. In the men’s wear division, while 
demand for overcoatings, wool suitings and staple worsteds 
continued of good proportions, increased interest was shown 
by buyers in fancy worsted suitings for fall, several leading 
lines of which have been opened. Demand for the latter 
broadened materially, the smaller producers getting a larger 
share of this business than was the case in overceoatings and 
staple worsteds in which the bulk of the orders was secured 
by the largest corporations. The settlement of the Chicago 
operatives’ strike in favor of the wholesale clothiers is ex- 
pected to stimulate demand for heavy-weight lines. 


FOREIGN DRY GOODS.—Imported woolens and wor- 
steds met a fair demand; competition with domestic lines, 
previously noted, continued in evidence. Linens were 
strong and in good request for both spring and fall ship- 
ment. The burlap market ruled steady during the early 
part of the week, but later became strong, owing to firmness 
in Calcutta and a more or less sold-out condition locally; 
lightweights are quoted at 3.85c. and 10)4-ounce at 4.90c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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State AND City Derartment. 


MUNICIPAL BOND SALES IN JANUARY. 

Our records show that the total of municipal bonds dis- 
posed of in January was $79,829,948, which is the largest 
monthly output ever reported. The next highest totals 
were $69,093,390 in March of last year, $62,124,450 in June 
1909 and $60,914,174 in February 1908. In all of these 
cases the exceptional aggregate was the result of very large 
public sales by the City of New York. In the month just 
past $60,000,000 414% stock was sold on a basis of about 
4.207%; in March last year $50,000,000 414% stock was 
disposed of on a basis of 4.155%; in June 1909 $38,000,000 
4% stock and $2,000,000 4% assessment bonds on a basis 
of 3.96% @3.98%, and in February 1908 $47,000,000 444% 
stock and $3,000,000 444% assessment bonds on a basis 
of 4.295% @4.388%. 

In addition to the $79,829,948 long-term bonds put out 
last month, $27,498,060 temporary loans were negotiated. 
There were also sold by places in the Dominion of Canada 
debentures aggregating $840,375. In the following we 
furnish a comparison of all the various forms of obligations 
put out in January of the last five years. 

1911. 1910. 1909. 1908. 1907. 
Permanent loans (U. S.) 79,829,948 16,319,478 29,318,403 10,942,968 10,160,146 
Temporary loans (U.S.) 27,498,060 15,453,687 32,204,946 26,228,500 22,179,500 
Canadian loans (perm’t) 840,375 21,940,149 34,104,536 1,169,700 604,125 

| Ne ee 108,168,383 53,713,314 95,627,885 38,341,168 32,943,771 

The larger and more important sales included in our Janu- 
ary list of permanent issues in the United States, in addition 
to the $60,000,000 New York City 4144s mentioned above, 
are as follows: State of Massachusetts, $2,241,000 3 4s; State 
of Maryland, $550,000 4s and $100,000 3 %s; State of Rhode 
Island, $500,000 4s; City of Portland, Ore., $1,000,000 4s; 
Wise County, Va., $700,000 5s; Seattle, Wash., $1,967,000 
41s and 5s; Mississippi Levee Dist., Miss., $500,000 4s; 
Chicago, Ill., $375,000 4s; Lee County, Va., $364,000 5s; 
Los Angeles, Cal., $476,000 4144s, and New Bedford, Mass., 
$329,000 4s. 

The number of municipalities emitting bonds and the 
number of separate issues made during January 1911 were 
249 and 371 respectively. This contrasts with 295 and 457 
for December 1910 and with 240 and 336 for January 1910. 

For comparative purposes we add the following table, 
showing the aggregates for January for a series of years. 
RE $79,829,948 | 1904 ____----- $23,843,801 1897 .....-... $10,405,776 








 -=eeree 16,319,478|1903 _......-- 15,941 ,796| 1896 ......... 6,507 ,721 
a 29,318,403 | 1902 _......-. 10,915,845| 1895 ......---. 10,332,101 
Se an on ceils 10,942,968 / 1901 .......-. 9,240,864 | 1894 .......-. 7,072 ,267 
| ees 10,160,146] 1900 _........ 20,374 ,320| 1893 .......-- 5,438,577 
ae 8,307 ,582| 1899 ......... 6,075,957 | 1892 .......-. 6,352,000 
SEE acta mnnee 8,436,253 | 1898 ...:...-- 8,147,893 | 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





News Items. 


Alton-Upper Alton, Ill.— lection on Annexation.—Papers 
state that at the election in April a vote will be taken in both 
of these places on the question of annexation. Upper Alton 
is said to have a population of over 3,000 and the union with 
Alton would make a city of about 21,000. 


Appleton, Outagamie County, Wis.—Commission Form of 
Government Adopted.—An election held Feb. 7 is reported to 
have resulted in a majority of 200 votes in favor of establish- 
ing the commission form of government. This city is the 
second in the State, it is said, to adopt the system. 

Arizona.—Constitution for New State Adopted.—Returns 
at hand are said to indicate the adoption at the election on 


Feb. 9 of the proposed Constitution for the new State of 
Arizona. 


Atlantic City, N. J.—Litigation Ended.—The City Comp- 
troller, A. M. Heston, in reply to our inquiry, advises us that 
the suit to prevent the issuance of $242,000 park bonds has 
been abandoned, for the reason that the Court refused to 
issue a writ of certiorari on similar grounds of objection raised 
against an issue of water bonds, namely the fact that City 
Council did not make an appropriation covering the first 
interest period on the said bonds. No suit has been brought 
in the matter of drainage bonds for similar reasons. See 
V. 92, p. 68. 

Benbow City—East Wood River, Ill.—Annezation De- 
feated.—The question of annexation of these villages carried 
on Jan. 28 in East Wood River, it is stated, but was defeated 
by the voters in Benbow City. 


— Dallas County (P. O. Dallas), Tex.— Attorney-General De- 


clines to Approve Bridge Bonds.—The Attorney-General’s 
Department has rendered an opinion holding that the county 








has not authority to issue road and bridge bonds without 
first submitting the propesiien to the qualified property 
tax-paying voters. The Commissioners’ Court had voted 
bonds for the repair of certain bridges in the county. 


Denver-Greeley Valley Irrigation District, Adams and 
Weld Counties, Colo.—Bond Coupons Not Paid.—We learn 
that the interest due Dec. 1 1910 on the $2,000,000 6% 
bonds of this district was not paid, no funds for that purpose 
having been deposited with the Continental & Commercial 
Trust & Savings Bank, the Chicago paying agent for the 
County Treasurer. 

It is understood that this district is dependent upon the 
Denver Reservoir Irrigation Co. for its water supply, and 
by reason of the failure of the latter company to complete 
its irrigation works, the district was unable to obtain suffi- 
cient water during the last season to irrigate the lands,and 
consequently no water tax was paid by the owners of the 
lands. Because of such failure to pay taxes there were no 
funds in the hands of the County Treasurer to meet the 
interest due on the bonds. 


Ellensburg, Kittitas County, Wash.—Water Company 
Offers to Sell Plant to City.—According to Seattle papers, the 
Ellensburg Water Supply Co. has offered to sell its plant to 
the city for $150,000. 

Faribault, Rice County, Minn.—Commission Plan of 
Government Adopted.—A new charter providing for the com- 
mission form of government was adopted, it is stated, at 
an election held Feb. 7. 


Galesburg, Knox County, Ill.—Commission Form of 
Government Defeated.—The election held Feb. 7 (V. 92, p.334) 
resulted, according to local newspapers, in 586 votes ’‘‘for’ 
to 2,193 “‘against”’ the adoption of the commission form of 
government. 

Greensboro, Guilford County, No. Caro.—Commission 
Form of Government Adopted.—A proposition to adopt the 
commission form of government is said to have carried by 
a vote of 693 to 353 at an election held Feb. 7. 

Helena, Phillips County, Ark.—Purchase of Water-Works 
Proposed.—Representatives of the city and the Helena 


| Water Co. recently agreed, it is stated, upon a plan for the 


purchase of the water plant by the city. S. S. Faulkner is 
the appraiser appointed to represent the city, while S. J. 
Rosemond, a civil engineer from Fort Smith, will represent 
the company. The third appraiser was to have been chosen 
at a meeting held Wednesday last (Feb. 8). 

According to the Memphis “Appeal” of Feb. 5, the city 
has until Aug. 5 to close the deal for the purchase of the plant. 
Judge R. M. Foster of St. Louis, principal owner of the 
water-works, is said to have announced that he is ready to 
sell the plant as soon as the price is agreed upon. 


Iowa.—House Ratifies Income Tax Amendment.—On Feb.1 
the Lower House of the Legislature adopted a joint resolution 
ratifying the proposed Sixteenth Amendment to the Constitu- 
tion of the United States, providing for the Income Tax. 


Knoxville, Knox County, Ill.—Commission Form of Gov- 
ernment Election.—This city at the general election in April 
will, it is stated, vote on the question of adopting a com- 
mission form of government. 


Missouri.—Sitate Capitol Burned.—The State Capitol at 
Jefferson City was entirely destroyed by fire last Sunday 
night (Feb. 5). The fire was started, it is thought, by a 
stroke of lightning. The Governor in a special message to 
the Legislature on Feb. 6 recommends the submission to the 
people of a bond issue for a new Capitol. The question of 
locating the Capitol in another city has been discussed, but 
the plan is not favored by the Governor. 


Muskegon, Mich.—Temporary Injunction.—Reports state 
that certain taxpayers have secured a temporary injunction 
restraining the city from spending any money for the con- 
struction of the proposed electric-light plant, for which pur- 
ars the issuance of $75,000 bonds was authorized. See 

. 91, p. 1401. 

New Jersey.—New State Comptroller.—On Feb. 7 William 
I. Edwards, of Jersey City, was chosen by the Legislature to 
succeed State Comptroller Henry J. West, whose term 
expires Feb. 20. 

Ohio.—Supreme Court to Pass on Legality of Act Fixing 
Time for Holding Legislative Session.—Suit has been filed in 
the State Supreme Court by Attorney-General T. S. Hogan 
to test the constitutionality of the Act passed by the Legisla- 
ture on April 22 1910 which provided that regular sessions 
of the General Assembly shall commence in January following 
the election of its members. This Act was printed in full in 
V. 91, p. 894. The constitution provides that the Legisla- 
ture shall meet biennially in even years on the first Monday 
in January. In November 1908 the voters defeated an 
amendment to the constitution by which it was proposed to 
change the time of holding sessions of the Legislature from 
even to odd years. See V. 87, p. 1435. Owing to the 
adoption of a previous amendment to the constitution which 
provides that State elections shall be held in even instead of 
odd years, the legislators cannot convene until the second 
January after their election. The amendment defeated in 
1908 was for the purpose of relieving this situation by 
changing the time for convening the Legislature. Previous 
to the passage of the Act of 1910 the difficulty was overcome 
by convening the Legislature in extraordinary session. 
Governor Harmon refused to use this method of convening 
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the present session, however, and for this reason its legality 
is questioned. 

Oklahoma.— Decision by State Supreme Court in Oklahoma 
Capital Controversy.—Press dispatches from Oklahoma City 
state that the State Supreme Court on Feb. 9 declared that 
city to be the permanent capital of Oklahoma. The Court, 
it is said, decided that the Legislature had the power to 
revoke the provision of the Enabling Act which made 
Guthrie the capital until 1913. It is expected that the case 
will be appealed to the United States Supreme Court. See 
V. 92, p. 68. 


Oregon.—Vote on Income Tax Amendment.—As stated in 
the “Chronicle” of Jan. 21, page 202, both branches of the 
Legislature have adopted a resolution ratifying the proposed 
Income Tax Amendment to the Federal Constitution. The 
vote in the Senate was 25 “‘yeas’’ to 2 ‘‘nays,” absent 3; and 
in the House, 45 ‘“‘yeas’”’ to 8 ‘‘nays,”’ absent, 6. 


Paola, Miami County, Kans.—Election on Commission Plan 
of Government.—The City Council has called an election for 
March 21, it is stated, to vote on the question of adopting the 
commission plan of government. 


Pekin, Tazewell County, Ill.—Commission Plan of Govern- 
ment Adopted.—Dispatches state that this city on Feb. 7 
decided to adopt the commission form of government by a 
vote of 817 to 557. 


Pittsburgh, Pa.—Ezpert’s Report on Proposed Municipal 
Railway System.—See item under caption of ‘Pittsburgh 
Transportation Problem” in our “Investment News” on a 
preceding page. 


Portland, Ore.—Broadway Bridge Bonds Validated.—On 
Jan. 17 both Houses of the Legislature passed an Act validat- 
ing the $2,000,000 Broadway Bridge bonds, the legality of 
which has been attacked in the courts by Frank Kiernan, a 
taxpayer, and by the Port of Portland. Of the total issue, 
$250,000 was sold last August and $500,000 on Jan. 24 1911. 
V. 92, p. 278. 


Port Townsend, Jefferson County, Wash.—Litigation.— 
Seattle papers state that suit was started Jan. 27 in the 
U. 8. Circuit Court by the First National Bank of Central 
City, Colo., to restrain the City Treasurer from paying out 
any money raised by property taxes. It is alleged in the 
complaint that money has been transferred from an ‘“‘in- 
debtedness fund” created to pay off outstanding warrants 
to other funds and that warrants held by the bank which 
are said to be long since due have not been paid. 


St. Louis, Mo.—Vote on New City Charter.—We are ad- 
vised that the vote on the proposed new city charter which 
was defeated on Jan. 31, as stated in V. 92, p. 334, was 
24,817 “for” to 65,120 “against.” 

San Antonio, Tex.—Commission Plan of Government Re- 
jected.—Unofficial returns are said to indicate the defeat 
on Feb. 4 of the plan to adopt the commission form of 
government. 


Santa Cruz, Santa Cruz County, Cal.—Commission Form 
of Government Adopted.—A new charter providing for the 
commission form of government was adopted on Jan. 31, it is 
stated, by a vote of 902 to 482. The recall, initiative and 
referendum are part of the new charter, according to the 
newspaper accounts. 


Seattle, Wash.— Mayor Gill Recalled.—The election held 
Feb. 7 resulted in favor of the recall of Mayor Hiram C. Gill, 
who was elected last March. See V. 92, p. 203. The new 
Mayor is George W. Dilling, Public Welfare League candi- 
date. To-day’s election was the first test, it is said, of 
women’s suffrage in Washington, and of the 71,000 votes 
registered, 22,000 were those of women. 


Tallahatchie Drainage District, Miss.—Litigution.—‘‘The 
Commercial Appeal” of Memphis, Tenn., in its issue of 
Jan. 28 prints the following concerning a suit brought to 
dissolve the Tallahatchie Drainage District: 


Acting for himself and at the instance of a number of tax-payers owning 
land in the Tallahatchie Drainage District, Bennet Sanford, of Coahoma 
County, has, through O. G. Johnston, of Friar Point, his attorney, filed a 
bill before the Chancery Court of Tunica County, the object of which is to 
secure the dissolution of the Tallahatchie Drainage Commission and to 

revent the levying and collection of any further taxes or the sale of any 
mds by the said Commission. Mr. Johnston appeared before Chancellor 
Denton here and secured a temporary order on the bill. 

The bill alleges that Bennet Sanford owns land in Coahoma County, 
which can in no wise be benefited directly or indirectly by any work which 
can be done by the Tallahatchie Drainage Commission, and that, notwith- 
standing this, he is forced to pay a drainage tax, and any bonds which may 
be issued will become a lien upon his property. He asserts that numerous 
te mp ownee *. - this nme attitude. 

e Tallahatchie Drainage Strict was created by the Legislature in 
1908, and embraces the counties of Tunica, Quitman ced a and a 
part of the counties of Tallahatchie, Panola, Tate and De Soto, and the 
system of drainage proposed by the Commission is one of the most gigantic 
ever undertaken without State or Federal aid, and will involve the expendi- 
ture of more than $5,000,000, which money will have to be raised by 
eee the bill oat Aik a property A) the District. 
®-In the us ed the constitutionality of the Act creatin 
{s attacked. It is alleged: . . ae 


First.—That the Act creating the District was not passed by the Legisla- 
ture in comereanee with Sections 87, 88, 89 and 90 of the Constitution of 
the State o eer. 

Second.—That the Act is a local or special Act, which confers upon the 
Commission the right to alter public roads, change the course of natural 
waterways and exercise the right of eminent domain, which rights, the bill 
alleges, cannot be conferred by a local or private Act. 

Third.—lIt is insisted that the scheme of taxation violates the Fifth and 
Fourteenth Amendments to the Constitution of the United States of 
America, and violates various sections of the State Constitution, it being 
alleged that the method of levying the taxes or assessments is a taking of 
private property without compensation, and is a taking of private property 
without due process of law. 


The Act creating the Drainage Commission authorizes it to levy and 
eollect taxes or assessments from the land-owners, based upon benefits 





which it is estimated that they will receive if the system of drainage pro- 
posed is completed, before the work of construction is aetually begun and 
while it is yet within the power of the Commission to abandon the proposed 
system of drainage or to modify it in any respect, even after they have 
collected the assessments. This, the complainant in the bill alleges, is a 
violation of the State and Federal Constitutions, and amounts to confisca- 
tion of his property. 

Pending the hearing of this cause, the Chancellor has issued a temporary 
a or restraining order, enjoining the Tailahatchie Drainage Com- 
mission from levying or collecting taxes or assessments, from issuing bonds, 
or from incurring any further debts or obligations, or from expending any 
of the funds now on hand. The injunction bond given by the complainant 
rs en by a number of the largest land-owners and tax-payers of Coahoma 

ounty. 

The tax-payers who are contesting the Drainage Act have paid their taxes 
under — and will seek to recover the amounts paid by them by this 
proceeding. 

The Chancellor’s order temporarily restrains the Commission, each of the 
Commissioners, their successors in office and all of the agents and officers 
of the Commission and their successors from taking any action of any nature 
by virtue of any authority alleged to be conferred by the Tallahatchie 
Drainage Act. 


The final hearing will occur before ChancellorjDenton at Tunica, the situs 
of the Commission. 


As stated in the “‘Chronicle’’ on Dec. 11 1909, Chancellor 
M. E. Denton at Marks on Dec. 4 1909 dissolved the injunc- 
tion which had previously been granted to T. G. James and 
others restraining the sale by the District of $500,000 bonds. 


Taunton, Mass.—Resignation of City Treasurer Requested .— 
It is reported that the City Council on Feb. 7 sustained the 
action of Mayor William 8. Woods, who recently requested 
the resignation of City Treasurer Edward H. Temple, a 
discrepancy of about $5,500 having been discovered, it is 
alleged, in the books of the latter’s department. Feb. 14 
has been fixed by the Council as the date for the election of a 
new Treasurer. 


Texas.—People to Vote on Prohibition.—Press dispatches 
state that on Feb. 1 the Senate passed finally the House 
joint resolution providing for the submission to the voters 
on July 22 of a Constitutional amendment providing for 
State-wide prohibition. 

Attorney-General Renders Opinion as to Power of Cities and 
Towns to Become Bonded for Wharves, &c.—According to the 
Dallas ‘‘News,” the Attorney-General’s Department on 
Jan. 28 furnished an opinion to Senator Collins to the effect 
that cities and towns cannot issue bonds and vote special 
taxes for the construction and maintenance of wharves, 
freight terminals, &c., and that the Legislature cannot, 
under the Constitution, pass an Act giving such authority. 
The opinion is said to be based on the ground that the Con- 
stitution specifically states the things for which a city or 
town may issue bonds and vote a special tax, and the things 
in question are not enumerated among them. 


West Virginia.— House Ratifies Income Tax Amendment.— 
On Feb. 3 the House of Delegates adopted, by a vote of 70 
to 2, a resolution ratifying the proposed Income Tax Amend- 
ment to the Federal Constitution. 


Wood River-East Wood River, Ill.— Annexation Elections. 
—The plan to annex these villages will be submitted to a vote 
in Wood River on Feb. 23 and in East Wood River on 
March 16. Should the first election result unfavorably, a 
vote will not be taken in East Wood River. See item above 
under ‘“‘Benbow City-East Wood River, Il.” 


Bond Proposals and Negotiations this week 
have been as follows: 


Ada County (P. O. Boise), Idaho.—Bonds Authorized.— 
The Board of County Commissioners on Jan. 14 adopted a 
resolution providing for the issuance of $11,000 5% coupon 
refunding bonds. 

Denominations: ten bonds of $100 each and ten of $1,000 each. Date 
Jan.11911. Interest semi-annually at the banking house of E. H. Rollins 


& Sons in New York City. Maturity $1,100 yearly on Jan.ifrom 1921 to 
1930 inclusive. ss 


Ada, Pontotoc County, Okla.—Bond Sale.—The $100,000 
water-works-extension bonds recently voted (V. 91, p. 1788) 
have been sold at 94. 

Akron, Summit County, Ohio.— Bond Offering.—Proposals 
will be received until 7:30 p. m. Feb. 27 by W. A. Durand, 
Secretary of the Board of Trustees of the Sinking Fund, for 
the following 44% bonds: 


$2,200 Glenwood Ave. sewer-extension bonds. Denominations $1,000 and 
$200. Date Oct. 1 1910. Maturity Oct. 1 1914. 
5,800 Bachtel Ave. paving bonds. Denomination $580. Date Nov. 1 
1909. Maturity $1,160 yearly on Nov. 1 from 1911 to 1915 inclusive. 
3,600 Monroe St. sewer bonds. Denomination $600. Date Nov. 1 1909. 
Maturity $1,200 yearly on Nov. 1 from 1911 to 1913 inclusive. 
5,700 Akron public-improvement bonds. Denominations $1,000 and 
$700. Date Nov. 11910. Maturity Nov. 1 1914. 
7,500 Bishop St. storm-sewer bonds. Denominations $1,000 and $500, 
ate ei 1910. Maturity $4,000 Nov. 1 1914 and $3,500 
ov. 1 1915. 
peneninen $1,000. Date Dec. 1 


4,000 Oil St. main sewer bonds. 


1910. Maturity Dec. 1 191 
15,570 Akron ublic-improvement bonds. Denomination $1,000 and 
$570. ate Dec. 1 1910. 


Maturity $5,000 on Dec. 1 in 1915 and 
1916 and $5,570 Dec. 1 1917. 

Akron viaduct bridge bonds. 
1910. 


14,000 
25,000 


Denomination $1,000. Date Dec. 1 
Maturity $7,000 on Dec. 1 in each of the years 1915 and 1916. 
Glendale Ave. main sewer bonds. Denomination $1,000. Date 
Dec. 1 1910. Maturity $8,000 on Dec. 1 in 1915 and 1916 and 


$9,000 Dec. 1 1917. 

Edgewood Ave. paving bonds. Denominations $1,000 and $800. 
Date Jan. 1 1911. Maturity on Jan. 1 as follows: $3,000 in 1912 
and 1913, $3,800 in 1914 and $4,000 in 1915 and 1916. 

Interest semi-annually in New York. Certified check on a bank in Ohio. 
for 5% of bonds bid for, payable to the Trustees of the Sinking Fund, is 
required. Bids must be made on blank forms furnished by the Board. 
Each issue of bonds to be bid on separately. Purchaser to pay accrued 
interest and must be prepared to take bonds within 10 days after award. 
Official notice states that a full transcript of these bonds (subject to the 
approval of a firm of reputable bund attorneys) will be furnished purchaser. 


These are not new securities, but bonds held by the Sinking 
Fund as an investment. 


17,800 
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Albany County (P. O. Albany), N. ¥Y.—Bond Sale.—The 
$105,000 4% registered refunding bonds offered on Feb. 6 
(V. 92, p. 334), were disposed of at par and accrued interest 
as follows: $55,000 to the Albany Savings Bank, $20,000 to 
the Albany County Savings Bank, $15,000 to the Albany 
Exchange Savings Bank, $10,000 to the Mechanics’ & Farm- 
ers’ Savings Bank and $5,000 to the Home Savings Bank, 
all of Albany. Maturity $15,000 yearly on Feb. 15 from 
1912 to 1915 inclusive and from 1917 to 1919 inclusive. 


Alexandria School District No. 2 (P. O. Alexandria), 
Douglas County, Minn.—Bonds Authorized.—Application 
will be made to the State of Minnesota for a loan of $30,000, 
to be used for building purposes. See V. 92, p. 273. 

Algonac, Saint Clair County, Mich.—Bond Sale.—On 
Feb. 6 the $10,000 refunding water-works and $10,000 
refunding electric-light bonds described in V. 92, p. 132, 
were awarded to E. B. Cadwell & Co. of Detroit at 100.56 
and accrued interest for 414s. The following bids were 
received: 


Bids for 4s. H. T. Holtz & Co., Chicago__$20,021 


E. B. Cadwell & Co., Det -..$20,112 | Woodin,McNear&Moore,Chic 20,010 
H. W. Nobles & Co., Detroit 20,020 Bids for 4%s. 
Harris Trust & Sav. Bk.,Chic 20,000| Cutter, May & Co., Chicago. 20,000 


Bids for 4\s. 

W.H. Nobles & Co., Detroit- 
Farson, Son & Co., Chicago. 
W.E. Moss & Co., Detroit__ 
E. H. Rollins & Sons, Chic_. 20,370 
Coffin & Crawford, Chicago. 20,300 
Spitzer & Rorick, Tol. (with- 

out option) _____......... 20,227 Otis & Hough, Cleveland___ 
McCoy & Co., Chicago_____- 20,203 Robt.A.Kean,Chic ($500com) 20,200 
Hanchett Bond Co., Chicago. 20,037.A.B. Leach & Co., Chicago_ 20,000 

Maturity of water bonds is $1,000 every even year on July 1 from 1926 
to 1944 inclusive, and of the light bonds $1,000 every odd year on July 1 
ee 1927 to 1945 inclusive, both issues being subject to call after July 1 


Alpena School District (P. O. Alpena), Alpena County, 
Mich.—Bonds Defeated.—Papers state a proposition pro- 
viding for the issuance of $30,000 school-building bonds 
was defeated at a recent election. 

Anaheim, Orange County, Cal.— Bonds Voted.—According 
to reports, an election held Jan. 30 resulted in favor of 
propositions to issue the following bonds: 


$8,500 electric-light bonds. Vote 303 “‘for’’ to 68 ‘‘against.’’ 
90,000 sewer bonds. Vote 353 ‘“‘for’’ to 24 ‘‘against.”’ 


Ann Arbor, Washtenaw County, Mich.—No Bond Election 
at Present.—The proposed election to vote on the question of 
issuing hospital bonds has been called off for the present, we 
are advised, as the result of a ruling by the State Supreme 
Court. 


Antwerp School District (P. O. Antwerp), Paulding 
County, Ohio.— Bonds Voted.—An election held Jan. 31 
resulted in favor of a proposition to issue $24,000 school- 
building bonds. The vote was 168 “for’’ to 36 “against.” 
We are advised that these bonds will be offered about March. 

Aransas Pass Independent School District, Texas.— 
Bonds Registered.—The State Comptroller on Jan. 27 regis- 
tered $20,000 5°% 40-year bonds. 

Asheville, Buncombe County, No. Caro.—Bond Election 
Proposed.—The Corporation Counsel has been requested to 
draft a bill to be presented to the Legislature asking authority 
to vote on the question of issuing $50,000 school-improve- 
ment bonds. 

Attleboro, Bristol County, Mass.—Bond Sale.—Dis- 

atches state that $50,000 sewer and $20,000 water 4% 
onds, dated July 1 1910 and offered on Feb. 10, were 
awarded to Hayden, Stone & Co. of Boston at 104.86. The 
former issue matures $5,000 in 1925, $7,000 yearly from 1926 
to 1930 inclusive, $6,000 in 1931 and $4,000 in 1932, and the 
latter issue matures $1,000 yearly from 1911 to 1930 inclusive. 


Augusta County (P. O. Staunton), Va.—Bonds Proposed. 
—According to Richmond papers, a petition is being circu- 
lated requesting the Board of Supervisors to call an election 
on the question of issuing $1,000,000 macadam-road bonds. 


Aurora School District (P. O. Aurora), St. Louis County, 
Minn.—Bond Sale.—The State of Minnesota has purchased 
at par $45,000 4% school-building bonds. 


Denomination $5,000. Interest Jan. and July. Maturity $5,000 yearly 
from 1917 to 1925 inclusive. 


Baca County (P. O. Springfield), Colo.— Bonds Proposed.— 
C. H. Davis, Chairman, writes us under date of Feb. 1 that 
this county is contemplating the issuance of $29,500 4% 
10-20-year (optional) refunding bonds. 


The bonds will be issued on Jan. 1 1912 and will be in denominations of 
$500 each. Interest semi-annual. Bonded debt, at present, $29,500, 
which will be refunded by this new proposed issue. 


Bandon, Coos County, Ore.—Bond Offering.—Proposals 
will be received until 6 p. m. Feb. 15 by Emil B. Kausrud, 
City Recorder, for $60,000 6% gold coupon bonds. 


Denominations from $50 to $500. Date April 11911. Interest June 1 
and Dec. 1 at Kountze Bros. in New York. Maturity April 1 1926. Cer- 
tified check for 5% of bonds is required. 


Bastrop County (P. O. Bastrop), Tex.—Bond Election 

Proposed.—According to reports, steps are being taken by the 
Bastrop Commercial Club looking towards the holding of an 
election to vote on the question of issuing $75,000 bonds to 
improve the roads in Bastrop Precinct. 
‘Batavia, Kane County, Ill.—Bond Election.—According 
to reports, an election will be held Feb. 28 to vote on the 
question of issuing $29,000 bridge bonds. Denomina- 
tion $500. 

Bath, Sagadahoc County, Me.—T7emporary Loan.—A loan 
of $20,000, due in 6 months, has been negotiated, according 


Bids for 5s. 
Farson, Son & Co., Chicago-_ 
S.A. Kean & Co., Chicago__ 
Thos. J. Bolger & Co., Chi- 
cago (no check) _._.__._._- 
C.H.Coffin,Chic.(no check) __ 
John Nuveen & Co., Chicago- 


20,680 
20,515 
20,414 


21,212 
21,204 


21,120 
20,551 
20,532 
20,201 








to dispatches, with the First National Bank of Boston at 
3.75% discount. 

Battle Creek, Madison County, Neb.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 25 by C. T. Rich- 
ardson, Village Clerk, for the $10,000 544% coupon water- 
works bonds voted on Jan. 15. See V. 92, p. 203. 

Denomination $500. Date March 1 1911. Interest semi-annually at 
the fiscal agency of Nebraska in New York City. Maturity March 1 1931 
subject to call after March 1 1916. Certified check for 5% of bonds bid 
for, payable to the Village Treasurer, is required. Total debt, this issue. 
Assessed valuation for 1910, $111,519. Actual value(estimated), $557,595. 


— advertisement states there is no litigation pending affecting these 
onds. 


Beatrice, Gage County, Neb.—Bond Sale.—The State of 
Nebraska has been awarded at par for 4%s the $70,000 5-20- 
year (optional) water-works bonds offered as 5s on July 16 
1910 and described in V. 91, p. 166. 


Bell County Common School District No. 42, Tex.—Bonds 
Awarded in Part.—We learn that $500 more of the $4,000 
5% 5-40-year (optional) bonds mentioned in V. 91, p. 1788, 
have been awarded to the Bell County Permanent School 
Fund. This leaves a balance of $2,000 unsold. Denomina- 
tion $500. Date Aug. 101910. Interest annually in April. 


Bell County Common School District No. 45, Tex.—Bonds 
Withdrawn from the Market.—The $2,400 5% 5-20-year 
(optional) bonds registered by the State Comptroller on 
Dec. 3 1910 (V. 91, p. 1659) have been withdrawn from the 
market. We are advised that, as the district could not dis- 
pose of the bonds at the time when the money was needed, 
the Commissioners’ Court was requested to cancel them, and 
this request was complied with. 


Birds Drainage District, Lawrence and Crawford Counties, 
Ill.— Bonds Offered by Bankers.—The Hanchett Bond Co., 
Inc., of Chicago, is offering to investors $30,000 6% bonds. 


Denomination $500. Date Feb. 11911. Interest annually at the State 
Treasury. Maturity $6,000 yearly on July 1 from 1913 to 1917 inclusive. 


Boone, Boone County, Iowa.—Bond Sale.—Geo. M. 
Bechtel & Co. of Davenport was awarded on Feb. 1 for 
$150,365 (100.243) and accrued interest the $150,000 444% 
20-year water-works-construction bonds. This is on a basis 
of about 4.4765%. Other bids received were as follows: 
Investors’ Securities Co., Des Moines. -_..............-..-.---- $150,361 


E. H. Rollins & Sons, Woodin, McNear & Moore, A. B. Leach & 
ie Ge Oe Sc cncncdccnccdeundneanabbecessedahswhe ttn 150,128 


These bonds were offered without success as 4s on Jan. 18. 
See V. 92, p. 273. 

Calhoun County (P. O. Anniston), Ala.—No Action Yet 
Taken.—No action has yet been taken in the matter of calling 
an election to vote on the question of issuing road bonds. 
See V. 91, p. 1789. 


Clay County (P. O. Spencer), Iowa.—Bond Offering.— 
A. W. Chamberlain, County Auditor, will offer for sale at 
11 a. m. on Feb. 15 $24,564 Drainage District No. 8 bonds 
at not exceeding 6% interest. 

Maturity one-seventh yearly from Nov. 1 1914 te Nov. 1 1920 inclusive. 


Certified check for 5% of bonds bid for is required. Bonds are tax-exempt. 
Purchaser to pay accrued interest and furnish bonds. No debt at present. 


Collinsville, Rogers County, Okla.—Bond Sale.—On 
Jan. 17 $30,000 water and $7,500 sewer 6% 25-year bonds 
were awarded to R. J. Edwards of Oklahoma City at par 


and accrued interest. 
Denomination of water bonds $1,000; sewer bends $500. 
1910. Interest semi-annual. 


Craighead County (P. O. Jonesboro), Ark.—Bond Sale.— 
We are just advised that Clyde A. Walb was awarded at par 
on Aug. 1 1910 $24,000 6% Drainage District No. 4. bonds. 

Denomination $500. Date Aug. 11910. Interest annually on Sept, 1. 

Crystal Falls, Iron County, Mich.—Bond Sale.—On 
Aug. 22 1910, we are just advised, $18,000 street-improve- 
ment bonds were awarded to the Iron County National Bank 
in Crystal Falls as 5s. 

Denomination $1,000. Interest Feb. 1 and Aug.1. Maturity on Aug. 1 


as follows: $2,000 in 1913; 1920 and 1921 and $3,000 in 1914, 1915, 1918 
and 1919. 


Deming, Luna County, N. Mex.—Bond Sale.—On Jan. 30 
the $38,000 5% 20-30-year (optional) sewer-system-con- 
struction bonds offered on that day (V. 92, p. 274) were 
awarded to McCoy & Co. of Chicago at 104.507—a bonus of 
about 4.653% to the optional date and 4.718% to full 
maturity. The following bids were received. 

McCoy & Co., Chicago_-_.$39,713 00|S. A. Kean & Co., Chicago.$38 ,988 00 
New First Nat. Bk., Col__ 39,410 00|J. H. Causey & Co., Denv. 38,750 00 


Coffin & Crawford, Chic_. 39,242 60|/John Nuveen & Co., Chic. 38,400 00 
Sutherlin & Co., Kansas Ulen & Co., Chicago___ 38,035 0@ 


OU, TI cc beastie ca ation aa 39,025 00. 
Denomination $1,000. Date Feb. 1 1911. Interest semi-annual. 


Donnelly, Stevens County, Minn.—Bond Offering.—Ad- 
ditional details are at hand relative to the offering on Feb. 15 
of the $4,200 water-works funding bonds mentioned in V. 92, 
p. 205. Proposals for these bonds will be received until 


7 p.m. on that day by C. R. Sather, Village Recorder. 

Authority, vote of 28 to 8 at election held Jan. 19. Denomination $600. 
Interest (not to exceed 6%) annually on July 1. Maturity $600 yearly 
on Jyly 1 from 1911 to 1917 inclusive. Certified check for 5% of bid, pay- 
able to J. E. Peterson, Village Treasurer, is required. 


Ellisville, Jones County, Miss.—Bonds Voted.—It is stated 
that an election held Feb. 4 resulted in a vote of 104 ‘‘for’’ to 
5 “against”? a proposition to issue $10,000 bonds to erect 
buildings for the Jones County Agricultural High School to 
be located there. 


Essex County (P. 0. Newark), N. J.—Bond Sale.—On 
Feb. 8 the $300,000 (3 issues) 40-year and the $50,000 20-year 
bridge 444% gold coupon bonds described in V. 92, p. 206, 
were disposed of as follows: $50,000 40-year isolation bonds 
to N. W. Halseyf& Co. of New York City at 108.53, and the 
remaining issues to Wm. A. Read & Co. of New York at 


Date Jan. 1 
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108.333. Purchasers to pay accrued interest. g,The follow- 
ing bids were received: ™ 
40-Year 20-Year 
Bonds. Bonds. 
hs dbs IONE B.C. UO TORR, cdccmsncoccaccsnceose 108.333 105.77 
PR anccncnencassd 108.03 
N. W. Halsey & Co., New York Planicroad 6 Uisitin sees 107.73 105.03 
| eee 108.53 
R. M. Grant & Co. and E. H. Rollins & Sons, New York-_ 107.33 105.08 
Deen HON CORiea wccacnnansaencesescence 106.833 104.633 
Harris, Forbes & Co., New York. ................--- |) a 
19. 104 219 
. B. Leach & Co. and John D. Everitt & Co., New York.106.3 . 
i Ss. Hippel, PE cach buwneneteuecwnatecananadneas 105.889 104.139 
Bl Se, ee ee eee 105.291 103.856 
PEE BEUNS Wry NOW ccc cccccanssscesssescusscs 104.75 103.25 


a For the four issues. ie Pataca! ile 
Gary School City (P. O. Gary), Lake County, Ind.—Bond 
Sale.—The $60,000 gold coupon school construction bonds 
offered on Feb. 7 and described in V. 92, p. 336, were awarded 
to Breed & Harrison of Cincinnati for 60,272 (100.453) and 
accrued interest for 4s. Maturity $30,000 on July 1 1920 
and $30,000 on Jan. 1 1921. .q@ee! a) ae) spe) 24 ai 
Bids were also received from the Fletcher National Bank, Gavin L. 
Payne, J. F. Wild & Co. and Jos. T. Elliott & Sons, all of Indianapolis; 


Seasongood & Mayer and Weil, Roth & Co., both of Cincinnati; Otis & 
Hough of Cleveland, and Cutter, May & Co. of,Chicago.: - +--+: > 


Gloucester, Essex County, Mass.—Bond Offering.—Pro- 
posals were asked for until 4 p. m. yesterday (Feb. 10) by the 
Committee on Finance, care of Edward Dolliver, City 
Treasurer, for $20,000 4% coupon bonds known as the 


municipal deficiency 1910 and improvement 1911 loan. 
Denomination $1,000. Date Dec.11910. Interest semi-annually at the 
First National Bank of Boston. Maturity $2,000 yearly on Dec. 1 from 
1911 to 1920 inclusive. The genuineness of the bonds has been certified 
to by the Old Colony Trust Co. of Boston, who will further certify that the 
legality of the issue has been approved by Ropes, Gray & Gorham of 
Boston, a copy of whose opinion will be delivered to the purchaser. The 
result of this offering was not known to us at the hour of going to press. 


Graham County (P. O. Robbinsville,) No. Caro.—Bond 
Election.—A vote will be taken on Feb. 14 it is stated, on 
a proposition to issue $50,000 5% 20-year railroad-aid bonds. 

Grandfield, Tillman County, Okla.—Bond Sale.—The 
Mayor advises us that in May 1910 $16,000 6% 20-year bonds 
were awarded to the Southwestern Engineering Co. in 
Oklahoma City at par. : 

Denomination $100. Date May 1910, Interest semi-annual. 

Greenvilie, Hunt County, Texas.— Description of Bonds.— 
The $50,000 5% water-works bonds awarded on Dec. 17 1910 
to Spitzer & Co. of Toledo at par and accrued interest 
(V. 92, p. 336) are in the denominations of $500 each and 
are dated Dec. 20 1910. Interest semi-annual. Maturity 
Dec. 20 1950, subject to call $1,500 in odd years and $1,000 
in even years. | 2M i. 4a aa 

Haskell County Common School District No. 19, Texas.— 
Bonds Registered.—The State Comptroller on Feb. 4 regis- 
tered $2,500 5% 15-20-year (optional) bonds. 

Hastings, Adams County, Neb.—Price Paid for Bonds.— 
The price paid for the $50,000 5% 5-20-year (optional) 
coupon paving bonds awarded on Jan. 23 to H. T. Holtz & 
Co. of Chicago (V. 92, p. 275), was 100.102 and accrued in- 
terest. Purchasers to furnish blank bonds. 

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark Counties, Mont.—Bond Sale.—The issue of $50,000 
416% 10-20-year (optional) school bonds offered without 
success on August 20 last (V. 91, p. 1661) was disposed of at 
private sale on Jan. 30 to E. H. Rollins & Sons of Denver. 

Holland, Ottawa County, Mich.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. Feb. 15 by Richard 
Overweg, City Clerk, for $9,000 coupon refunding sewer, 
Series ‘“‘B,”’ bonds at not exceeding 5% interest. 


Denomination $1,000. Date Feb. 1 1911. Interest semi-annually at 
the City Treasurer’s office. Maturity $1,000 yearly on Feb. 1 from 1912 
to 1920 inclusive. Certified check for $200, payable to the City Treasurer, 
is required. 

be 


Jacksonville, Fla.—Bond Offering.—Proposals will 
received until 3 p. m. March 6 by W. M. Bostwick Jr.; 
Chairman Board of Bond Trustees, for the $100,000 5% 
gold coupon street-improvement bonds voted on July 18 
1910. See V. 91, p. 230. Bid must be made on form fur- 
nished by the Auditor of the Board of Bond Trustees or by 
Dillon, Thomson & Clay of New York City. The legality 
of this issue has been approved by Dillon, Thomson & Clay. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Jamestown, Chautauqua County, N. Y.—BondSale.—The 
$30,000 fire-department and the $40,000 hospital 4146% 
1-30-year (serial) registered bonds, offered on Feb. 4 (V. 92, 
p. 275), were purchased by Farson, Son & Co. of New York 
City at 103.985—a basis of about 4.15%. 

Johnson City, Washington County, Tenn.—Bond Sale.— 
The Union Savings Bank & Trust Co. of Cincinnati was 
awarded $40,000 544% 20-year refunding bonds. 

Kearney, Buffalo County, Neb.—Bond Sale.—The $125,- 
000 4%% 5-20-year (optional) water-works bonds men- 
tioned in V. 92, p. 275, have been awarded, it is stated, to the 
State of Nebraska at par. 


La Grande, Union County, Ore.—Bond Sale.—E. H. 
Rollins & Sons of Denver were awarded on Jan. 7 at par and 
accrued interest the $10,000 5% 10-20-year (optional) sewer 
bonds offered without success on Dec. 28 1910. V. 92, 
p. 134. Denomination $1,000. Date Jan. 11911. Interest 
semi-annual. 





- 100,000 certificates. 





—> 


Larned, Pawnee County, Kans.—No Bond Election.—The 
reports which appeared in certain papers stating that an 
election would be held yesterday (Feb. 10) to vote on the 
question of issuing $10,000 armory-site bonds are erroneous. 
The election was held, we are informed, for the purpose of 
voting on the question of authorizing a direct-tax levy to 
raise $10,000 for the afore-mentioned purpose. 


Lincoln, Lancaster County, Neb.—Bond Sales.—On 
Feb. 2 the $50,000 444% coupon sewer bonds described in 
V. 92, p. 134, were sold to Devitt, Tremble & Co. of Chi- 
cago at 100.874, with the oP iar that the interest be paid 
annually. The following bids were received for bonds bear- 
ing semi-annual interest: 


E. H. Rollins & Sons, Chic__$50,580!Continental & Commercial 4F- 
H. T. Holtz & Co., Chicago. _a50,526 Tr. & Sav. Bank, Chicago a$50,175 
National City Bank, Chicago. 50,385| Estabrook & Co., Chicago_. 50,075 
Lincoln SafeDep. &Tr.Co.,Lina50,070 
a And furnish bonds. 


Two other bids were also received for bonds bearing annual interest, 
Nelson C. Brock of Lincoln offering $50,238 and bonds and Rollins & Sons 
offering $50,255. Interest at the City Treasurer's office or the,Nebraska 
fiscal agency in New York City. 


The Lincoln Safe Deposit & Trust Co. of Lincoln, offering 
par for 5s, was the successful and only bidder on Feb. 6 for 
the three issues of 1-10-year (serial) paving-district-assess- 
ment bonds aggregating $11,000, described in V. 92,8p.£134. 
Purchaser to pay accrued interest and furnish bonds. 

Live Oak County Common School District No. 1, Tex.— 
Bonds Registered.—The State Comptroller registered on Feb. 4 
$25,000 5% 10-40-year (optional) bonds. 

Lorain School District (P. O. Lorain), Lorain County, 
Ohio.—Bond Sale.—On Feb. 8 the $95,000 414% coupon 
school bonds described in V. 92, p. 275, were purchased by 
the First National Bank of Cleveland at 105.921 and interest. 
The following bids were received: 


First Nat. Bank, Cleve__$100,625 25|Clev. Tr. Co.,Lorain Br__$99,997 50 
Hayden, Miller &Co.,Clev. 100,092 00|Stacy & Braun, Toledo__ 99,897 50 











Otis & Hough., Cleve__|100,050 00| Breed & Harrison, Cin__. 99,754 75 
Seasongood & Mayer,Cin: {Rudolph Kleybolte Go., 

Tillotson & Wolcott Co., Inc., Cineinnati______. 99,370,00 
Cleveland ........... 100,035 00| New First National Bank, } 

C.E.Denison & Co.,Clev. 100,026 75 INI go wp cal'd ah ok 99,050 00 


Maturity $5,000 each six months from Feb. 1 1925 to Feb. 1 1934 in- 
clusive. 


Los Angeles, Cal.—Sales of Owen River Bonds.—Kountze 
Bros. and A. B. Leach & Co. of New York City have agreed 
to exercise their option on $2,448,000 more of the 44% 
Owens River Aqueduct system bonds. As stated in V. 92, 
p. 208, $8,740,000 of the $23,000,000 issue had been pur- 
chased up to Jan. 12. 

McPherson, McPherson County, Kan.—Bond Sale.—The 
City Clerk ad vises us that the $7,000 electric-light and $3,000 
water-works 3-10-year (optional) bonds described in V. 91, 
p. 1468, have. been sold. 

Manning, Clarendon County, So. Caro.—Purchaser of 
Bonds.—Chas. H. Coffin of Chicago was the purchaser of the 
$5,000 6% 1-5-year (serial) refunding bonds, the sale of 
which was reported in V. 92, p. 276. The price paid was 
100.22. Denomination $1,000. Date Jan. 2 1911. In- 
terest annual. 


Media School District (P. O. Media), Delaware County, 
Pa.—Bond Sale.—On Feb. 4 the $26,000 4% 10-25-year 
(optional) coupon land-purchase bonds described in V. 92, 
p. 276, were awarded to the Union Trust Co. in Lancaster. 


Middlesex County (P. O. Lowell), Mass.—7'emporary 
Loan.—On Feb. 4 a loan of $100,000 was negotiated with 
Estabrook & Co. of Boston at 3.23% discount and a pre- 
mium of $1. The loan matures Nov. 7 1911. 


Mills County (P. O. Glenwood), Iowa.—Bonds With- 
drawn from the Market.—This county has withdrawn from 
the market an issue of $15,000 6% Keg Creek Drainage 
District No. 2 bonds, proposals for which were asked until 
Jan. 20. 


Mineral Wells, Palo Pinto County, Tex.—Bond Sale.—The 
$3,000 5% 20-40-year (optional) sewer bonds, registered by 
the State Comptroller on Nov. 23 (V. 91, p. 1528), have been 
disposed of to the Sinking Fund. 

Minneota School District (P. O. Minneota), Lyon County, 
Minn.—Bonds Voted and Sold.—A_ proposition to issue 
$11,000 4% bonds carried by a vote of 142 to 18 at an election 
held Jan. 31. These securities have been issued to the State 
of Minnesota. Maturity from 1917 to 1928. 


Minnesota.—Loan Offering.—Proposals will be received 
until 2 p. m. Feb. 15 by the State Board of Control, in St. 
Paul, for the following coupon ‘‘Minnesota Prison Certifi- 
cates of Indebtedness’’ at not exceeding 4% interest: 


$100,000 certificates. Date Aug. 11911. Maturity Aug. 1 1915. 
100,000 certificates. Date Sept. 11911. Maturity $15,000 Aug. 1 1915 


and $85,000 Aug. 1 1916. 
100,000 certificates. Date Oct.11911. Maturity Aug. 1 1916. 

100,000 certificates. Date Nov. 11911. Maturity $40,000 Aug. 1 1916 
Date Jan. 1 1912. 


and $60,000 Aug. 1 1917. 
100,000 certificates. Date Feb. 1 1912. 


Maturity Aug. 1 1917 
Maturity $65,000 Aug. 1 1917 
and $35,000 Aug 1 1918. 
100,000 certificates. Date March 11912. Maturity Aug. 1 1918. 
100,000 certificates. Date April 11912. Maturity $90,000 Aug. 1 1918 
and $10,000 Aug. 1 1919. 
100,000 certificates. Date May 11912. Maturity Aug. 1 1919. 
100,000 certificates. Date June 11912. Maturity Aug. 1 1919. 
Authority Chapter 27, General Laws of 1909. Denomination ‘‘not less 
than $500.’ Interest annual. Certified check for 2% of bonds bid for, 
payable to the State Board of Control, is required. The official circular 
states that the validity of the e certificates has been affirmed by the State 
Supreme Court, Brown vs. Ringdal, 109 Minnesota, p. 6 
Modoc County School District, Cal.—Bond Offering.— 
Proposals will be received until March 4 for $20,000 bonds 
These securities were offered without success on Jan. 14. 
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Monona County (P. 0. Onawa), Iowa.—Bond Sale.—The 
Wm. R. Compton Co. of St. Louis has been awarded for 
$31,406 (101.309) and accrued interest the following 6% 
1-5-year (serial) drainage bonds offered on Jan. 25: $5,000 
of Linscott District No. 7, $19,000 of Losey District No. 11 
and $7,000 Sherman District No. 10. Interest semi-annually 
at the County Treasurer’s office. 

Montgomery, Montgomery County, Ala.—Purchaser of 
Bonds.—We stated last week that $150,000 5% paving 
bonds had been sold. We are now advised that these bonds 
were awarded on Oct. 3 1910 to the New Farley National 
Bank and find that the sale was reported at that time in the 
“Chronicle.”” See V. 91, p. 1278. 

Moundsville, Marshall County, W. Va.—Bonds to be 
Offered Shortly.—We are advised under date of Jan. 28 that 
the $166,900 sewer-system-construction bonds described in 
V. 92, p. 276, will be offered for sale in about fifteen days. 

Muskogee, Okla.— Bond Election.—According to reports, 
Feb. 16 is the probable date of the election to vote on the 
question of issuing $650,000 water and sewer-system- 
improvement and _ garbage-incinerating-plant-construction 
bonds. The resolution authorizing the Mayor to call a spec- 
ial election was passed by the Council on Jan. 27. 


New York City.—Bond Sale.—In addition to the $60,000,- 
000 444% 50-year gold corporate stock sold by this city on 
Jan. 24 (V. 92, p. 276), the following bonds were awarded 
during that month to the Sinking Fund at par: 


Purpose— Interest. Maturity. Amoun 
Various municipal purposes__...-...--.--.- 3 1960 $150,000 
. . 4. SA eee renee 3 1960 1,000,000 
SE SEGD DOUNED. & pec cdcbbensesceatocaw 4 1960 10,000 

po (EE eel ee Se ee ee ea a ae $1,160,000 


The following revenue bonds (temporary securities) were 
also issued during January: 


Interest. Amount. 

Revenue bonds, current expenses -............--.-- 4.20 *$4,737,782 
Revenue bonds, current expenses .................. 4.15 4,000,000 
Revenue bonds, current expenses ___..._......... . 4\% 4,905,000 
Revenue bonds, current expenses _................- 4.1 3,243,000 
Revenue bonds, current expenses __._...........-.. 3% 24,825 
Revenue bonds, current expenses .................. 3% 6,500,000 
k,l CUS eee eee 4\% 250,000 
a I, a a cc cance ak age wn ase 4% 422,000 
Oe eee 4.1 250,000 
SE Ry TEE Watntlat coe sntinundeckosuce 4 300,100 

OG SEX GECERREG ERASE MURS oon ck sccm ccasdcenncuwsvcus $24,632,707 


* Payable in francs. 

Oklahoma City, Okla.— Bond Election.—An election will be 
held on Feb. 14 to vote on the questions of issuing $250,000 
bonds for the extension of the water-works-system, $125,000 
bonds for the extension of the sewerage system in Packing 
Town District, $25,000 bonds to erect and furnish a general 
hospital and $1,250,000 bonds for the acquisition of a lake 
for a water-supply. Interest not to exceed 5%, payable 
+ igiameiadl Date March 1 1911. Maturity March 1 

936. 

Ord, Valley County, Neb.—Bond Election.—A proposition 
to issue $14,000 6% 5-20-year (optional) electric-light-plant 
bonds will be submitted to a vote on Feb. 14. Denomina- 
tion $500. Interest annual. 


Passaic, Passaic County, N. J.—Bond Offering.—Proposals 
will be received until 8 p. m. Feb. 24 by T. R. Watson, City 
Clerk, it is stated, for $75,000 414% park bonds. 

Interest semi-annual. Maturity 50 years. Certified check for 5% is 
required. 

Pittsburgh, Pa.—Brushton Sub-School District.—Bonds 
Offered by Bankers.—J. S. & W. 8S. Kuhn, Inc., of Pitts- 
burgh, are offering to investors the $40,000 414% tax-free 
bonds which were recently awarded them. See V. 92, p. 338. 

The securities are dated Feb. 1 1911 and mature $20,000 Feb. 1 1940 and 
$20,000 Feb. 1 1941. Denomination $1,000. Interest semi-annually at 
the First National Bank of Wilkinsburg. 

Pittsfield, Berkshire County, Mass.—Temporary Loan.— 
A loan of $125,000, due Oct. 11 1911, was negotiated re- 
cently with the Old Colony Trust Co. of Boston at 3.21% 
discount and a premium of 40 cents. The following pro- 

osals were also received: 

stabrook & Co., Boston—3.23% discount and $1 25 premium 
Edgerly & Crocker, Boston—3.24% discount and $1 premium. 
First National Bank, Boston—3.25% discount. 
Blake Bros. & Co., Boston—3.36% discount and 75 cents premium. 

Portland, Ore.—Bids.—The following bids were received 
on Jan. 23 for the $232,119 48 6% 10-year improvement 
bonds awarded on that day, as stated in V. 92, p. 338, to 
Geo. L. McPherson, Vice-President of the Lumbermen’s 
National Bank, acting on behalf of Eastern clients: 

Geo. L. McPherson, 101.006 for the entire issue. 

Hoehler & Cummings, Toledo, 100.685 for $150,000 bonds. 

Security Savings & Trust Co., 100.50 for $100,000 bonds. 

Davis & Struve Bond Co., Seattle, 100.333 for $100,000 bonds. 

United States National Bank, Portland, 100.051 for $50,000 bonds, 

100.036 for $25,000 bonds and 100.026 for $25,000 bonds. 


Hibernia Savings Bank, Portland, 100.0625 for $50,000 bonds. 
Henry Teal, 100.51 for $7,000 bonds. 


Lumbermen’s National Bank, Portland, par for $5,000 bonds. 
Abe Tichner, 100.25 for $2,500 bonds. 

D. Wennerberg, par for $2,000 bonds. 

Geo. W. Watt, 100.375 for $1,500 bonds. 

E. S. McCoy, par for $1,000 bonds. 


All bidders offered accrued interest in addition to their bids. 

Portsmouth, Va.—Bonds Voted.—The election held Jan. 18 
resulted in favor of the proposition to issue the $600,000 5% 
water-plant bonds, mention of which was made in V. 92, 
p. 137. The bonds will not be issued, we are advised, for 
some months. 


Quincy, Mass.—Temporary Loan.—This city on Feb. 8 
borrowed $50,000 until Nov. 10 1911, from Estabrook & Co. 
of Boston, it is stated, at 3.23% discount and a premium of $1. 





Random Lake, Sheboygan County, Wis.—Bond Sale.— 
The Village President advises us that $4,000 bonds have been 
sold. 


Remsen and Trenton (Towns) Union Free School District 
No. 1, Oneida County, N. ¥.—Bond Sale.—The Clerk advises 
us that in Aug. 1910 the $11,000 444% bonds offered on 
July 11, and described in V. 91, p. 55, were awarded to the 
First National Bank in Remsen at par. 


Maturity on Jan. 1 as follows: $500 in 1911, $1,000 in 1912 and $500 
yearly from 1913 to 1931 inclusive. 


Ridgefield Park, Bergen County, N. J.—Bond Sale.—On 
Feb. 7 the $50,000 5% 20-year coupon (with privilege of regis- 
tration) funding street-improvement and park bonds de- 
scribed in V. 92, p. 338, were purchased by W. N. Coler & 
Co. of New York dity at 106.55 and accrued interest—a basis 
of about 4.50%. The following bids were received: 


W.N. Coler & Co., N. Y.$53,275 00] Outwater & Wells, Jer. C_$52,430 50 
N. W. Halsey & Co., N. Y. 52,771 00/R. M. Grant & Co., N. Y. 52,141 00 
A. B. Leach & Co., N. Y_ 52,655 00| H. L. Crawford & Co., N.Y.51,190 50 
Harris, Forbes & Co., N.Y. 52,604 00 

Rochester, N. ¥.— Note Sale-—On Feb. 9 the $274,000 


4-months’ notes in anticipation of city taxes, described in 


V. 92, p. 338, were awarded to the Union Trust Co. of 
New York at 3.65% interest. 
Other bids received were as follows: 

BO OR ES aaa eee $274,000 00 
Eh. BD Oe 4g BO We 00 OO 6 ek odo cmd ccdcacciccsccues 274,006 00 
First Trust & Savings Bank, Chicago (3 %s)___--_-------.--- 274,015 00 
Bond & Geek. NOW SOE (8 EG) on nocccmacecccccccccscss 274,014 50 
Monroe County Savings Bank, Rochester (3.90s)__.......--- 274,000 00 
ae ae ee ae Os SE OE SOD occa cc ncddsawinoanscwaae 274,051 00 
Wis BO CE ncn cans ww dn da eels 274,011 00 
oes el Ok de ys | | re _... 274,080 00 


Goldman, Sachs & Co., New York (4s) __.-------_.------- 274,015 00 
Rochester Trust & Safe Deposit Co., Rochester ($100,000 4.25s) 100,005 00 

Roselle, Union County, N. J.—Bond Offering.—Proposals 
will be received until 8 p. m. Feb. 15 by the Borough Council 
for $20,000 5% coupon (with privilege of registration) con- 
struction bonds. 


Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the First National Bank in Roselle. Maturity 20 years. Certified check 
for $400, payable to the Borough Clerk, is required. Bids must be uncon- 
ditional. Bonds are exempt from all taxes. Purchaser to pay accrued 
interest. Jacob F. Ostrander is Borough Clerk. 


San Francisco, Cal.—Bonds Not Sold.—Reports state that 
no bids were received on Jan. 30 for the $1,125,000 44% 
coupon water-system-construction bonds described in V. 92, 
p. 210. 


Seattle School District No.1 (P. O. Seattle), King County, 
Wash.—Bond Sale.—The Harris Trust & Savings Bank of 
Chicago purchased as 44s the three issues of coupon bonds, 
aggregating $850,000, offered on Feb. 4, and described in 
V. 92, p. 210. The purchase price is reported as 100.33. 
The bank, we are advised, has already placed over $600,000 
of these bonds. 

Shawnee, Perry County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Feb. 14 by John Breen, 
Village Clerk, for $5,499 6% coupon Main Street improve- 
ment assessment bonds. 


Authority Section 3914, General Code. 


Denomination $141. Date 
March 1 1911. 


Interest semi-annually at the Shawnee Bank Co. Maturity 
$423 yearly on March 1 from 1912 to 1916 inclusive, $564 on March 1 1917 
and $705 yearly on March 1 from 1918 to 1921 inclusive. Bonds are 
exempt from all taxes. Certified check for 5% of bonds bid for, payable 
to the Village Treasurer, is required. 


South Hadley Fire District No. 2 (P. O. South Hadley), 
Hampshire County, Mass.—Bond Sale.—On Feb. 7 the $60,- 
000 4% 1-30-year (serial) coupon water bonds described in 
V. 92, p. 339, were awarded to R. L. Day & Co. of New 
York at 102.789 and accrued interest. Other bids received 
were as follows: 

Adams & Co., New York_-_-.102.479| Merrill, Oldham & Go., Bos_.102.279 

Summit, Union County, N. J.—Bond Sale.—On Feb. 7 the 
$40,000 444% 30-year park bonds described in V. 92, p. 279, 
were awarded to John D. Everitt & Co. of New York at 
103.035 and accrued interest. The following bids were 
received: 

John D. Everitt & Co., N. Y.103.035| Kean, Taylor & Co., N. Y__..101.83 
R. M. Grant & Co., N. Y__..102.62 |H. L. Crawford & Co., N. Y 

Rhoades & Co., New York..102.333)}W. N. Coler & Co., N. Y__--- 101.72 
J. H. Becker & Co., N. Y_.-102.135|N. W. Halsey & Co., N. Y__-101.09 


Outwater & Wells, Jerecy Cy.101.831| E. H. Rollins & Sons, Boston_101.09 
An informal bid was also received from Devitt, Tremble & Co. of Chicago. 


Date Feb. 1 1911. Interest semi-annual. 

Sycamore, Wyandot County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 13 by C. F. Ellis, 
Village Clerk, for $1,000 5% water and light-plant-improve- 
ment bonds. 


Authority Section 3939, General Code. Denomination $500. Datd 
March 1 1911. Interest annual. Maturity one and two years from date. 
Purchaser to pay accrued interest. Bonded debt at present $11,500. 
Sinking fund assets $11,500. Assessed valuation in 1910 $304,900. 


Tacoma, Wash.—Bond Offering.—Proposals will be re- 
ceived until 2 p.m. March 4, at the City Treasurer’s office, for 


$525,000 refunding bonds at not exceeding 5% interest. 


Denomination $1,000. Interest semi-annually at the fiscal oqmmey of 
Washington in New York City. Maturity April 1 1931. Certified check 
for $5,000 is required. The bonds will be delivered between April 1 and 
April 10 1911. J. F. Meads is City Comptroller. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Tallahatchie County Supervisors District No. 2, Miss.— 
Bonds Offered by Bankers.—Ulen & Co. of Chicago are offering 
for sale $25,000 6% road-building bonds. 

Denomination $500. Date Jan. 11911. Interest semi-annually at the 
Continental & Commercial National Bank in Chicago. Maturity on Jan. 1 
as follows: $1,000 yearly from 1922 to 1926 inclusive and $3,000 yearly 
from 1932 to 1936 inclusive. Total debt, this issue. Assessed valuation 
1910, $984,295.- Real value (estimated), $2,900,000 
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Townsend, Broadwater County, Mont.—Bond Offering.— 
Proposals will be received until 7 p. m. Feb. 14 by E. H. 
Goodman, Town Clerk, for $35,000 water-system bonds at 


not exceeding 6% interest. 

Denomination $1,000. Interest semi-annual. Maturity 30 years, sub- 
ject to call after 15 years. Purchaser to furnish blank bonds. These bonds 
were offered without success as 4 4s on Sept. 15 1910. See V. 91, p. 1116. 


Union, Union County, Ore.—Bond Offering.—Proposals 
will be received until 2 p. m. Feb. 15 by Irwin D. Wright, 
City Recorder, for $95,000 5% gold coupon water-works, 
electric-light and refunding bonds. These securities were 


offered but not sold on Dec. 21 1910. 

Denomination $1,000. Date Jan. 1 1911. Interest January and July 
in New York. Maturity twenty years, subject to call after ten years. 
The bonds are tax-exempt. Certified check for 5% of bid, payable to the 
City Recorder, is required. Bonded debt, including this issue, $124,000, 
No floating debt. Assessed valuation for 1909, $745,000. 


Uvalde County Common School District No. 5, Texas.— 
Bonds Registered.—On Jan. 24 $9,000 5% 10-20-year (op- 
tional) bonds were registered by the State Comptroller. 

Vandergrift, Westmoreland County, Pa.—Bond Sale.— 
Lawrence Bartlet & Co. of Philadelphia were awarded at 
105.32 the $12,500 5% garbage bonds offered on Jan. 20 and 
described in V. 92, p. 138. Date Feb. 1 1911. Maturity 
one bond of $500 yearly. 

Vernon, Wilbarger County, Texas.—Bond Sale.—On 
Nov. 20 1910 the $9,000 water-works-extension and $3,000 
sewer-extension 5% 10-40-year (optional) coupon bonds 
registered by the State Comptroller on Jan. 3 (V. 92, p. 138) 
were awarded to Sutherlin & Co. of Kansas City, Mo., at par. 

Washington C.H., Fayette County, Ohio.—Bond Sales.— 
On Jan. 17 the Commercial Bank in Washington C. H. was 
awarded $5,714 18 444% street-improvement bonds. Date 
Dec. 7 1910. Interest March and September. 

The Commercial Bank also purchased at par on Feb. 1 
the $1,200 4% 1-6-year (serial) engine-house bonds described 
in V. 92, p. 212. 

Washington County (P. O. Greenville), Miss.—Bond Sale. 
—It is stated that on Feb. 6 $100,000 refunding court-house 
and jail bonds were awarded to Sutherlin & Co. of Kansas 
City as 5s. 

Weatherford, Parker County, Tex.—Bond Sale.—Papers 
state that the $15,000 5% 15-40-year (optional) city-hall 





and fire-station bonds registered by the State Comptroller 
on June 23 1910 (V. 91, p. 56) have been awarded to a Chi- 
cago bond company at par and accrued interest. 


Westfield School District (P.O. Westfield), Union County, 
N. J.—Bond Sale.—The $60,000 414% 1-30-year (serial) 
gold coupon (with privilege of registration) bonds described 
in V. 92, p. 213, were sold on Feb. 7 to Rhoades & Co. of 
Phe York City at 100.83 and interest. A list of the bidders 
ollows: 


Rhoades & Co., N. Y__-.---. $60,498 | Westfield Trust Co., Westf’d_$6 

reeset, creme 3 V0. Oe. os .ae2 |. mn Crawford & Go., N. a ett 
ean, Taylor o., N. Y_. 60,456|)R. M. Grant & Co., N. Y__- ,054 

John D. Everitt & Co., N. Y. 60,444 7 


Westwood, Norfolk County, Mass.—Bond Sale.—Lee, 
Higginson & Co. of Boston have been awarded at par and 
accrued interest $5,000 town-hall bonds offered on Jan. 25. 
Denomination $500. 

Williamson, Mingo County, W. Va.—Bond Sale.—Cutter, 
May & Co. of Chicago were awarded at 100.90 and accrued 
interest the $51,000 544% 10-34-year (optional) coupon 
water, sewerage and paving bonds offered on Jan. 10 and 
described in V. 91, p. 1794. 

Wilson County Common School District No. 11, Texas.— 
Bond Sale.—H. N. Swain of Dallas was awarded at par in 
Dec. 1910 the $8,500 5% 20-year bonds registered by the 
State Comptroller on Dec. 19 1910 (V. 91, p. 794). De- 
nomination $100. Date April 10 1910. Interest annual. 


Winchester, Clark County, Ky.—Bond Sale.—Reports 
state that on Feb. 3 the $40,000 414% 20-year city-hall- 
construction bonds described in V. 92, p. 340, were awarded 
to the Harris Trust & Savings Bank of Chicago at par. 

‘Winthrop School District (P.O. Winthrop), Sibley County, 
Minn.—Bonds Voted.—An election held recently, it is stated, 
resulted in favor of a proposition to issue $20,000 school- 
building-addition bonds. 


_ Woodlawn, Beaver County, Pa.—Bond Sale.—We have 
just been advised that the $81,000 414% coupon improve- 
ment bonds offered on Aug. 10 1910 (V. 91, p. 356), were 
sold during that month to B. F. Jones Jr., an agent, as 
follows: $40,000 due $20,000 on May 1 in each of the years 
1925 and 1930 at 104.936 and $41,000 due $20,000 on May 1 
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$525,000 
CITY OF TACOMA, WASH., 


REFUNDING BONDS OF 1911 


By order of the City Council of the City of 
Tacoma, 

Notice is hereby given that on SATURDAY, 
MARCH 4, 1911, at the office of the Treasurer 
of the City of Tacoma, Washington, in the City 
Hall, at 2 o’clock in the afternoon of said day, 
sealed bids will be received for an issue of City of 
Tacoma bonds in the sum of $525,000. Said 
bonds are general bonds of the City of Tacoma of 
the par value of $1,000 each, payable on the first 
day of April, 1931, with interest at not exceeding 
Five Per Cent per annum, payable semi-annually 

the Fiscal Agency of the State of Washington, 
in the City of New York, and are known as City 
of Tacoma Refunding Bonds of 1911, issued 
Sager cry to Ordinance No. 4446, passed January 

Bids must be for a sum at least equal to par 
and accrued interest, and must be accompanied 
by a certified check in the sum of $5,000 to be 
forfeited to the City of Tacoma by the successful 
bidder if he fails to take and pay for said bonds 
within the time prescribed herein. 

The said bonds are issued for the purpose of 
refunding certain bonds issued by the City of 
Tacoma in 1891, known as Funding Bonds and 
City Hall Bonds, in the sum of $550,000. The 
successful bidder for said bonds will be required 
to take up and pay for the same between the ist 
and 10th days of April, 1911, by depositing the 
sum of $525,000 with the Mercantile Trust Com- 
pany in the City of New York to the credit of 
the City of Tacoma for the redemption of said 
Funding and City Hall Bonds of 1891, and by 
paying the excess of his bid, if any, over said 
sum, to the City Treasurer of said City of Tacoma: 

rovided that any other method of [ptr may 
arranged for between the City and said bidder. 

Said bonds will be sold to the person or persons 
making the most advantageous offer therefor, 
pny Wy = ne reserved to said city to reject any 
or 


For all other information apply to J. F. Meads, 
City Controller. 
ated, Tacoma, Wash., Jan. 28, 1911. 
SINKING FUND BOARD. 
A. V. FAWCETT, 
J. F.MEADS, 
Controller. 


RAY FREELAND, 
Commissioner of Finance. 


MUNICIPAL BONDS 


Safest investments 4% to 6 Write to: 


known. Yielding from Crreular 


ULEN & CO. 


BANKERS CHICAGO 


H. AMY & CO. 


BANKERS. 
44 and 46 Wall Street, New York. 


INVESTMENT SEOURITIES 
Sits of Exchange. Letters of Credit, 


Mayor. 














$825,300.00 
CITY OF MINNEAPOLIS 


4% BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the City 
of Minneapolis, Minnesota, at the office of the 
undersigned, THURSDAY, FEBRUARY 16, 
1911, at 2 o’clock P. M., for the whole or any part 
of $150,000 High School bonds dated July 1, 1910, 
payable July 1, 1940; for the whole or any part of 
$250,300 Grade School bonds, to be dated Janu- 
ary 1, 1910, payable January 1, 1940; for the 
whole or any part of $100,000 Park bonds to be 
dated July 1, 1909, payable July 1, 1939; for the 
whole or any part of $200,000 Permanent Improve- 
ment Revolving Fund Bonds,to be dated October 
1, 1910, payable October 1, 1940, and for the 
whole or any part of $125,000 Permanent Im- 
provement Fund bonds to be dated October 1, 
1910, payable October 1, 1940. 

Bonds to bear interest at the rate of Four (4%) 
Per Cent per annum, payable semi-annually. 

The right to reject any or all bids is reserved. 

A certified check for Two (2%) Per Cent of the 

ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

DAN C. BROWN, 
City Comptroller, 
Minneapolis, Minn. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
OINCINN ATI 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHIOAGO, ILL. 











$100,000 


JACKSONVILLE, FLORIDA, 


5% IMPROVEMENT BONDS 


Sealed proposals will be received by the under- 
signed Board of Bond Trustees of Jacksonville, 
Florida, until March 6th, 1911, at 3 o’clock p. m., 
for the purchase of all or any part of $100,006 
five per cent Improvement Bonds of the City of 
Jacksonville, Florida. The legality of the bonds 
has been approved by Messrs. Dillon, Thomson & 
Clay of New York. Printed circulars containing 
more definite information with reference to said 
bonds and blank forms for bids can be had en 
application to the Auditor of the Board of Bond 
Trustees, Jacksonville, Florida, or to Messrs. 
Dillon, Thomson & Clay of New York. 

W. M. BOSTWICK, ZJr., 
Chairman of Board of Bond Trustees. 


$120,000 


Russell County, Alabama, 


Road and Building Bonds 


Sealed bids will be received by the Commis- 
sioners’ Court of Russell County, Alabama, up to 
12 o’clock M. FEBRUARY 138TH 1911 for the 
sale of $100,000 00 Road Bonds and $20,000 00 
Public Building Bonds of said County, bearing 
5% interest from Mch. 1 1911, payable semi- 
annually and run 30 years. Bonds and interest 
perene in Gold at Hanover National Bank, 

ew York. Certified check for 2% to accom- 
pany bids. 

Address: H.T. BENTON, Judge of Probate, 

Seale, Ala. 











BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, OITY & RAILROAD BONDS 


ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

QOUNTY AND MUNICIPAL BONDS 


HODENPYL, WALBRIBGE & C8. 


7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 
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1935 and $21,000 on May 1 1940 for $43,686 29, or 106.551. 
The $40,000 bonds were purchased for Mary F. Laughlin. 
Denomination $1,000. Date May 1 1910. Interest semi- 
annual. 


Worcester, Mass.—Bond Sale.—An issue of $375,000 4% 
10-year bonds, dated Jan. 1 1911, and offered on Feb. 10, 
was sold, according to reports, to Hayden, Stone & Co. of 
Boston at 103.826—a basis of about 3.543%. 


Yakima County School District No. 36, Wash.—Bond 
Offering. —Proposals will be received until 10 a. m. Feb. 18 by 
Frank Bond, County Treasurer (P. O. North Yakima), for 
$35,000 coupon school-building and site-purchase bonds at 
not exceeding 6% interest. 


Authority, Sections 117, 118, 119, &c., of Public Instruction Laws of 
1897, pages 357 et seq.; also election held Jan. 21 1911. Denomination 
$1,000. Date ‘day of issue’’ or may be dated on the first of some month, 
at the option of bidder. Interest annually at the County Treasurer’s office. 
Maturity 20 years, subject to call after 5 years. Total debt, at present, 
$4,709 50. Assessed and equalized valuation for 1910, $854,300. 





Canada, its Provinces and Municipalities. 


Calgary, Alberta.—Debenture Election.—According to re- 
ports, a proposition to issue $14,200 444% 30-year debentures 
will be voted upon Feb. 16. 

Claresholm, Alberta.—Debenture Sale.—C. H. Burgess & 
Co. of Toronto were the successful bidders last month for 
$9,941 5% debentures, re-payable in five and twenty install- 
ments. 


Collingwood Township School Section No. 17, Ont.— 
Debenture Offering.—Proposals will be received until Feb. 15 
by Edw. Rorke, Township Clerk (P. O. Thornbury), for 
$3,100 5% debentures. Maturity in 10 years. 


Dubuc School District (P. O. Dubuc), Sask.—Debenture 
Sale.—An issue of $7,000 6% school debentures was disposed 
of during January to G. A. Stimson & Co. of Toronto. The 
debentures are dated July 27 1910 and mature part yearly 
for 20 years. 

Fraserville, Que.—Debenture Sale.—Papers state that 
$77,000 414% 30 and 40-year debentures have been bought 
by Hanson Bros. of Montreal. 





Guelph, Ont.—Debenture Sale.-—Wood, Gundy & Co. of 
Toronto were the successful bidders on Feb. 2 for the six 
issues of 44% debentures, aggregating $96,667 87, described 
in V. 92, p. 282. 


Ingersoll, Ont.—Debenture Sale.—An issue of $54,800 4% 
30-year electric-light-system debentures has been purchased 
by Wood, Gundy & Co. of Toronto. 


Ladysmith, B. C.—Debenture Offering.—Proposals will be 
received until 7 p. m. Feb. 13 by N. A. Morrison, Municipal 
Clerk, for $65,000 5% water-works debentures. 


- Interest semi-annually at the Royal Bank of Canada. 
years. 


Owen Sound, Ont.—Debenture Sale.—The three issues of 
444% 20-year gas and bridge debentures, aggregating 
$50,000, voted on Jan. 2 (V. 92, p. 139) have been sold to 
Wood, Gundy & Co. of Toronto. 


Paipoonge Township, Ont.— Debenture Election.—An elec- 
tion will be held Feb. 13, it is stated, to vote on a by-law 
providing for the issuance of $4,000 5% 20-year bridge deben- 
tures. 


Smith Falls, Ont.— Debenture Sale.—On Feb. 6 the $10,000 
30-year water-works and $31,501 35 20-year local-improve- 
ment 5% debentures described in V. 92, p. 341, were awarded 
to Aemilius Jarvis & Co. of Toronto at 100.669 and accrued 
interest. The following bids were received: 

Aemilius Jarvis & Co., Tor_.$41,779| Brent, Noxon & Co., Tor____$41,563 
C. H. Burgess & Co., Tor__. 41,727| Ontario Securities Co., Tor.. 41,057 
Campbell, Thompson &Co.,Tor 41,711] Dominion Secur. Corp., Tor. 41,030 

Verdun, Que.— Debenture Sale.—Reports state that $250,- 
000 5% 30-year debentures have been disposed of to St. Cyr, 
Gonthier & Frigon of Montreal. 


Virden, Man.—Debenture Sale.—On Feb. 1 the $20,000 5% 
19-year gold local-improvement debentures dated Dec. 31 
1910 and described in V. 92, p. 214, were awarded to F. C. 
Whitehouse at par and accrued interest. The following 
bids were received: 

F. C. Whitehouse___..._ .. $20,000| National Trust Co., Toronto_$19,366 
Nat. Finance Co., Toronto_. 19,630|Ontario Sec. Co., Toronto__ 19,207 
Brent, Noxon & Co., Toronto 19,611} Wood, Gundy & Co., Toronto 18,916 
W.A. MacKenzie & Co., Tor. 19,511|Geo. A. Stimson & Co., Tor. 18,800 


C. H. Burgess & Co., Tor__- 19,507/J. C. Mackintosh & Co., Tor. 18,23, 
Nay & James, Regina__-_-_-_- 19,411| Alloway & Champion, Winn. 17,97¢r 


Maturity 30 











ACCOUNTANTS. 


MISCELLANEOUS. 





HASKINS & SELLS 


CERTIFIED PUBLIC ACCOUNTANTS 
30 BROAD STREET 


ATLANTIC 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformity with the Charter of the Company, submit the foliowing statement of its affatrs 


on the 31st of December, 1910. 


Premiums on Marine Risks from ist January, 1910, to 31st December, 1910__._______ $3 981.997 35 
Premiums on Policies not marked off ist January, 1916 


Total Marine Premiums 


085,546 90 


sins nithmiaebcereitaamnmiemanmaieammelemte eT i ON $4,667,544 25 





Premiums marked off from ist January, 1910, to 3lst December, 1910............---- $3,783,863 88 
ot cieetieaenemmeiiie 
interest received during the year............e<ceccecae-= $373,571 50 
LONDON, E. C., 80 Coleman St. Rent tess Taxes and Expenses... cceccocccucccccces 146.586 91 $520,158 41 
aes Losses pald during the year which were estimated in 1909 amie bah ae 
g 7 FO Ee eee eee eer See 504, K 
CHICAGO ST. LOUIS CLEVELAND Losses occurred, estimated and paid in 1910_........-...- 1,021,356 12 $1,525,667 45 
PITTSBURGH BALTIMORE ee ae eee ea $195,931 27 
RR ea 402,106 63 598,037 90 





LYBRAND, 
ROSS BROS & 





Returns of Premiums--- 
Expenses, including offivers’ salaries and clerks’ compensation, stationery, 
BOWEPEDSTS, GA VETLIASMeNs, CWC... oc ccnccnccnccesescesascecescas= 





$927,629155 
~ $132,651 56 
$363,223 39 











ASSETS. LIABILITIES. 
M oO N TG Oo M E RY United States & State of New York Estimated Losses and Losses Un- 
pow ae. Seak ont ey $5,418,792 00| P rt “on Unterminated Risks_ $73 800 3? 
ee ee »418,792 remiums on Unterminate sks_ J 
Certified Public Accountants Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
(Pennsylvania) Real Estate cor. Wall & WilliamSts., Jo ee epee yeas 262,427 75 
“ > Exchange Place_ $4,299,426 04 Reve ag U noeld .. a 146,084 03 
ther Real Estate & eserve for Re-insurance Premiums 
NEW YORK, 165 Broadway claims due the com- & Claims ot settied, including 
PHILADELPHIA, Land Title Bldg | pany ------------ 75,000 00 4,374,426 04/ Compensation, ete. _______.___- 160,000 00 
PITTSBURGH Uni B —_—_—————_ Certificates of Profits Ordered Re- 
’ nion Bank Bldg | premtum notes and Bilig Receivable 1,134,448 70 deemed, Withheld for Unpaid . 
i i Cash in the hands o uropean csc OEE OE LITE AMES 22,459 6 
CHICAGO, First National Bank Bldg Bankers to pay losses under poli- Certificates of Profits Outstand- 
cies payable in foreign countries. 210,435 74 De. cn cneanndh oe teiancwaeke 7,441,100 00 
Cash In Bank and N. Y. City rev- Real Estate Reserve Fund... —_ 400,000 00 
a a aS 935,478 76 
J A M E Ss PA R K & Cc O. Cae en Toes $13,274.497 90 SO i $12,019,787 64 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITU- 
TIO ND 


NS, INDUSTRIAL A 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting 








THE AMERICAN MFG. CO. 


MANILA: SISAL AND JUTE 
CORDAGE 


a 


RICHARD H 


65 Wall Street - New York 





FRANCIS M. BACON, 


PHILIP A. S. FRANKLIN, 





A dividend of tnterest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent Is declared on the earned premiums of the Company for the year 
ending 31st December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday tie second of May next. 


By order of the Board, 


Tuesday the seventh of February neat. 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERRERT L. GRIGGS. CHARLES M. PRATT, 


GuSMENT 4igruscoM. ALAS PEST 
So! - HA A . Ww. INT ° 
THOMAS H. HUBBARD, A. A. RAVEN. >” —_ 
BERL eS EeeN, ON Sa 

. LEVE . AS ROBINSON, 
LEANDER _N. LOVELL, GUSTA SCHWAB, 


V 4H. 
WILLIAM SLOANE, 
LOUIS STERN, 
WILLIAM A. STREET 
GEORGE E. TURNURB, 


GEORGE H. MACY, 
CHARLES H. MARSHALL, 
NICHOLAS F. PALMER, 
HENRY PARISH, 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ENDER, Vice-President. 


CHARLES E. FAY, 3d esident. 
JOHN H. JONES STEWART, 4th Vice-President 
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Cxeust Companies. 
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axrust Companies. 





UnILED States Trust Company of New York, 


Chartered 1853 
45 and 47 WALL STREET 
CAPITAL, - - - - - - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS . - - $13,772,667.70 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, menages and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 
W. Bayard Cutting, Frank Lyman, Payne ee William Stewart Tod, 
William Rockefeller, James Stillman, Edward W. Sheldon, Ogden Mills, 
Alexander E. Orr, John Claflin, Chauncey Keep, Egerton L. Winthro 
William H. Macy Jr., John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr. 
William D. Sloane, Lewis Cass Ledyard, Arthur C. James, 
Gustav H. Schwab, Lyman J. Gage, William M. Kingsley, 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Beal Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








7 


CHARTERED 1864 | 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street,” 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000 
ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 

















Pllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 








WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract — Miscellaneous 





The motto of the Itinois Surety Company is “Prompt Service® 
both in the handling of its business and the adjustment ef ita losses 














Manhattan 
Trust 
Company 


Temporary Offices 
{13 BROADWAY 


WALL STREET 
CORNER NASSAU 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.08 $4,000,000.00 


Invites Personal and Bussness 
Accounts. Acts as Trustee, Ez- 
ecuter, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


56 Cedar St. 
B’way & V8rd Si. 125th St. & Sth Ave. 














Industrial Trust Company 


Providence, R. I. 


COPE le 0 00ntncnesdnsaannasonsnnis 33,000,006 
SURPLUS... ccccccccccccccaccccesce 38,000 .0Ce 
OFFICERS. 

Gyrus P. Brown, President 
Arthur L. EK Vice-President 


BOARD OF DIRECTORS. 








Samuel P. Colt Herbert N. Fenneg@ 
Olney T. Inman J. Milton Payne 
Richard A. Robertson Eben N. Littlefield 
Joshua M. Addeman Otis Everett 
James M. Scott C. Prescott Knight 
William H. Perry Jesse H. Me 
Arthur L. Kelley John J. Watson Jr. 
H. Martin Brown Charies H. Alien 
George F. Baker John B. Branch 
George M. Thornten Wiliam P. Chap'a 
Cyrus P. Brown Angus McLeod 
Chas. OC. Harrington Ezra Dixon 
Leouls H. Comstock Howard O. Sturgis 
Englehart C. Ostby Edward D. Pearce 
1850 1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 


JILARENCE H. KELSEY, Pres. Title Gu.&Tr.Oe. 
WM. H. PORTER, Pres. Chemical National Bank 
&D. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money py perty in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHO ATE, Vice-President 
ALEXANDER COCH RANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer | 
CHAS. E. NOTT, Mer. Safe Dep. Vits. | 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies Morris Gray 
Alfred Bowditch James R. Spa og} 
S. Parker Bremer David P. Kimball 
Timothy E. Byrnes Ernest Lovering 
Charles F. Choate Henry H. Proc: | 
Alexander Cochrane James M. Pratideugast 
Philip Dexter Herbert M. sear- 
William Endicott Jr. Lawrence M. Stockton 
Francis W. Fabyan Nathaniel Thayer 
William Farnsworth Eugene V. R. Thayer 
Frederick P. Fish David R. Whitney 
James G. Freeman George Wigglesworth 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


Moo) $2,000,000 
gg eee $2,000,000 
~ a? 9 O. & 
a > ow urges, 
Robert H I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, Walter R. Callender, 
William B. Weeden, Edward Holbrook, 


Edward D. Pearoe, 
Robert Knight, 
John W. Danielson, 
Herbert J . Wells, 


James E. Sulilvan, 
Benjamin M. Jackset 
John R. Freeman, 
Charies S. Mellen, 


Lyman B. Goff, Robert W. Taft. 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards 
Samuel R. Dorrance, Frank W. Matteson. 


R. H. Ives Goddard Jr. 


ocePEnt J. WELLS, President. 
ARD S. CLARE, Vice-President. 
"HORATIO A. HUNT, Vice-President. 


M, . Seo’y 
75% E. WILLIAMS. A Asst, Sec'y 
ENRY L. SLADER, Asst. Seo’ 
oe A. HARRINGTON, Asst.Tr.O 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and —— - 








$2,500,000 





G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. by A 
SOHN L. LEWNHARD, Asst. Trust Officer. 


SANEING, SAVINGS AND TRUST 
DEPARTMENTS. 








Lhe Gouerument Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
ee PUBLIC SERVICE CORPORA- 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 











B. W. Strassburger 





SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


- $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committees 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Charlies F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 


Philip Dexter 
George A. Draper 
Frederio C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
George P. Gardner 


y 
Hon.T.J effersonCoolidge 
Charlies E. Cotting 
Alvah Crocker 
Philip Y. DeNormandie 


Robert F. Herrick 
Henry S. Howe 
Walter Hunnewell 
Henry C. Jackson 


Edwin Farnham Greene 


Herbert M. Sears 
Quincy A. Shaw 
Howard Stockton 
Philip Stockton 
Charlies A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 
H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 
Charles W. Whittier 


Geo E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charlies S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Philip L. Saltonstal 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass't Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Giraed Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 


8 = and Receiver. 
Financial ent for Individuals or 


porations. 
Interest Allowed on Individual and 
poration Accounts. 

Acts as Trustee of Corporation Mortga 
Depositary under Plans of Reorganiza . 
egistrar and Transfer Agent. 
Assumes entire charge of R Estate, 
Safes to Rent in | Burglar-Proof Vaults. 


MORRIS, President. 
Bi. ELY, ist Vice-President. 
A. JACKSON, 2d Vice-President. 
J. aon a 3d Vice-Pres. and Treasurer. 


. S. PAGE, Se 
MANAGERS: 
Effingham B. Morris, 
Jchn A. Brown Jr., 
John B. Garrett, 


E. 
Ww. 
A. 
; 


dward J. Berwind, 
Randal Morgan 
Edw. T. Stotesbu 
Wiillam H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E r C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckie Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 
HILADELPHIA 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFITS} $8,540,000 


A GENERAL FINANCIAL AND FIDUOIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John ye tt Beggs. President Milwaukee Light Heat @ 


fon Co. 
Wilbur F. Boyle, Boyle & Priest 
James Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods‘ s 
Charles Clark. 
Horatio N. agg President a &Davis Mfg.Ce. 
John D. Vice- Presiden 
David R. Freadis Francis, Bro. & Co. 
S. E. Hof ffman, Vice-President 
Breckinridge Jones. President. 
Wm ;¢ Secmes ice-President and Bond Office: 
Na J. he V.-Pres. Haskell & Barker Car Gs 
McLeod, Vice-President Grayses- 
my COM Lumber Co. 
Saunders Nerve. President Norvell-Shapleis! 
Hardware 
obert J. O’ Reilly. 
m. D. Or rthwein, ‘Presbtent Wm. D. Orthwets 
n Co. 


Gra 
flear W. Peters, President Peters Shoe C 
H.C. Pierce, Chairman Board Waters- PlerceOtl Ge, 
August Schi Schlafly. August Schlafly & Sons. 
ockton. President Majestic Co. 
Julius 3 Walsh, Chairman of the Boars. 
Rolla Wells. 














MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


$7,000,000 














Cotton. 





~ WILLIAM RAY & CO. 
eas wae & GO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
QUTED IN NEW YORK AND LIVERPOOL 
RXCHANGES. 

GOTTON PURCHASED FOR SPINNSRS’ US8. 














Geo. H. MCFadden & Bro.., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
“Liverpool Correspondents: 
FREDERIO ZEREGA & O00 
Sremen Cerrene De 
cF ADDEN BROTHERS & 00 


favre Compempons ents 
SOCIETE D’ MPORTATION ET DE COMMIS’ 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MEROHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 


oupune of +g Cotton. Orders for Contracts Exe 
in New Orleans, New York 
_ te and Havre Markets 
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Cotton. 


WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





———oeeeeee 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
EHaweoute Orders fer Future Delivery 


COTTON 
at the New York, Liverpoo! and New Urieans 
tton Exchanges. Also orders for 


CUFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


ie Dwight & Co. 
we i 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK, 


LEHMAN,STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, bs ag 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & GO. 

















SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


UJRDERS FOR FUTURE DELIVERY EXE- 
@OUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 





(Other cotton cards on preceding page.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 











Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 
Oorrespendence Invited 





Financial, 


AANA AA AAA ADA PPP PPP PARE 


EYERSZ ¢ Company 


BANKERS) 


Negotiate and Issue Loans for Rail- 
ay and Established Corporations. 

Buy and sel] Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Bstabiished 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louls 
hiladelphia Kansas City 
n Francisco 





the HANCHETT BOND CO. inc. 


L. A. Trowbridge. Wm. F Hapchott. . 
President. Presiden 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHICAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence i:ovited 


171 LA SALLE STREET, OHIOAGO} 





€inancial. 





McCOY & COMPANY 


Municipal 
and 
Corporation 


BONDS 


183 La Salle Street Chicago 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Bxoksaes 





SULLIVAN BROTHERS & CO. 
BONDS -—™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { NoMa ° 

















(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Y erk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERBS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


1156 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
80 Broad m. = = = « New York. 


embers of N and Phila. a, Exchanges 
— York, 22 Orieans and Liv Cottes 





Bxch meses New York Coffee 
Chicago Board sf Trade 





